
+HUDXVJHEHU��� 3UlVLGHQW�GHU�+RFKVFKXOH�GHU�3ROL]HL�GHV�/DQGHV�%UDQGHQEXUJ�
�%HUQDXHU�6WUD�H������������2UDQLHQEXUJ�� � � �

'RZQORDG�XQWHU�� ZZZ�KSROEE�GH�

$PWOLFKHV�0LWWHLOXQJVEODWW�
GHU�+RFKVFKXOH�GHU�3ROL]HL�GHV�/DQGHV�%UDQGHQEXUJ�

1U��������� � � � � � � � � � �����������

,QKDOW�� 6HLWH�

6WXGLHQ��XQG�3U�IXQJVRUGQXQJ�GHU�+RFKVFKXOH�GHU�3ROL]HL�GHV�/DQGHV�%UDQGHQEXUJ�
I�U�GHQ�%DFKHORUVWXGLHQJDQJ�Ä3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH³�]XP�(UZHUE�GHU�
%HIlKLJXQJ�I�U�GLH�/DXIEDKQ�GHV�JHKREHQHQ�3ROL]HLYROO]XJVGLHQVWHV�GHV�/DQGHV�
%UDQGHQEXUJ��632�±�%�$��� ��
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6WXGLHQ��XQG�3U�IXQJVRUGQXQJ�GHU�+RFKVFKXOH�GHU�3ROL]HL�GHV�/DQGHV�%UDQGHQEXUJ�I�U�GHQ�
%DFKHORUVWXGLHQJDQJ�Å3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH´�]XP�(UZHUE�GHU�%HIlKLJXQJ�I�U�GLH�

/DXIEDKQ�GHV�JHKREHQHQ�3ROL]HLYROO]XJVGLHQVWHV�GHV�/DQGHV�%UDQGHQEXUJ�
�632�²�%�$���

YRP������������

$XI�*UXQG�GHV�����$EVDW]���1XPPHU���XQG���GHV�%UDQGHQEXUJLVFKHQ�3ROL]HLKRFKVFKXOJHVHW]HV���%EJ3RO+*�
YRP�����-XQL�������*9%O�,�1XPPHU�����LQ�9HUELQGXQJ�PLW�����$EVDW]���1XPPHU��E�GHU�3ROL]HLDXVELOGXQJV��
XQG�3U�IXQJVRUGQXQJ���3$32�YRP����6HSWHPEHU��*9%O�,,�1XPPHU�����LQ�GHU�)DVVXQJ�GHU�%HNDQQWPDFKXQJ�
YRP� ��� 6HSWHPEHU� ����� KDW� GHU� 6HQDW� GHU� +RFKVFKXOH� GHU� 3ROL]HL� GHV� /DQGHV� %UDQGHQEXUJ� DP��
����6HSWHPEHU������IROJHQGH�6WXGLHQ��XQG�3U�IXQJVRUGQXQJ�EHVFKORVVHQ��

,QKDOWV�EHUVLFKW�

7HLO�����$OOJHPHLQH�%HVWLPPXQJHQ

���� 5HJHOXQJV��XQG�*HOWXQJVEHUHLFK�
���� =LHO�GHV�9RUEHUHLWXQJVGLHQVWHV�
���� %LOGXQJVSDUWQHUVFKDIW�
���� 3IOLFKWHQ�
���� (UKROXQJVXUODXE�

7HLO�����3U�IXQJVDPW��6WXGLHQ��XQG�3U�IXQJVDNWHQ

���� 3U�IXQJVDPW�
���� 6WXGLHQ��XQG�3U�IXQJVDNWHQ�

7HLO�����6WXGLHQGDXHU��6WXGLHQVWUXNWXU�XQG��LQKDOWH��/HKU��XQG�/HUQIRUPHQ��/HUQ]LHOH

���� 6WXGLHQEHJLQQ�XQG�'DXHU�
���� 6WUXNWXU�GHV�6WXGLXPV�
����� 6WXGLHQLQKDOWH�
����� /HKU��XQG�/HUQIRUPHQ�

7HLO�����3U�IXQJHQ��%HZHUWXQJHQ��9HUIDKUHQ�XQG�9HUIDKUHQVIHKOHU��)ULVWHQ

����� 0RGXOSU�IXQJHQ�
����� (&76�/HLVWXQJVSXQNWH�
����� %HZHUWXQJVJUXQGVlW]H�
����� %HZHUWXQJVYHUIDKUHQ�
����� *UXQGVlW]H�GHU�3U�IXQJVGXUFKI�KUXQJ�YRQ�VFKULIWOLFKHQ�XQG�HOHNWURQLVFKHQ�3U�IXQJHQ�
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����� *UXQGVlW]H�GHU�3U�IXQJVGXUFKI�KUXQJ�YRQ�P�QGOLFKHQ�XQG�SUDNWLVFKHQ�3U�IXQJHQ�
����� 9HUIDKUHQVIHKOHU�
����� %HVWHKHQ��1LFKWEHVWHKHQ�YRQ�3U�IXQJHQ�
����� hEHUSU�IXQJ�YRQ�%HZHUWXQJHQ�
����� :LHGHUKROXQJ�YRQ�3U�IXQJHQ�
����� )ULVWHQ�]XU�$EOHJXQJ�YRQ�3U�IXQJHQ�
����� 3U�IXQJVWHUPLQH�
����� 3U�IXQJVYHUVlXPQLV�
����� 8QODXWHUHV�3U�IXQJVYHUKDOWHQ�
����� 3U�IXQJVYHUJ�QVWLJXQJ�
����� 3U�IHQGH�

7HLO�����%DFKHORUWKHVLV�XQG�%DFKHORUYHUWHLGLJXQJ

����� %DFKHORUWKHVLV�
����� 9HUWHLGLJXQJ�GHU�%DFKHORUWKHVLV�

7HLO� �� ��$EVFKOXVVQRWH��3U�IXQJVXUNXQGHQ��$QHUNHQQXQJ� I�U�GLH�%HIlKLJXQJ� I�U�GLH� /DXIEDKQ�GHV�
PLWWOHUHQ�3ROL]HLYROO]XJVGLHQVWHV

����� $EVFKOXVVQRWH�
����� 3U�IXQJVXUNXQGHQ�
����� $QHUNHQQXQJ�I�U�GLH�%HIlKLJXQJ�I�U�GLH�/DXIEDKQ�GHV�PLWWOHUHQ�3ROL]HLYROO]XJVGLHQVWHV�

7HLO�����hEHUJDQJVUHJHOXQJHQ��,QNUDIW��XQG�$X�HUNUDIWWUHWHQ�

����� hEHUJDQJVUHJHOXQJHQ�
����� ,QNUDIWWUHWHQ��$X�HUNUDIWWUHWHQ�

$QODJH�����+DXSWDXIJDEHQ�XQG�$QIRUGHUXQJVSURILO�LP�5DKPHQ�GHU�(UVWYHUZHQGXQJ�
$QODJH�����6WXGLHQYHUODXIVSODQ�
$QODJH�����)lFKHUSODQ�
$QODJH�����0RGXOKDQGEXFK�
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7HLO���
$OOJHPHLQH�%HVWLPPXQJHQ�

����
5HJHOXQJV��XQG�*HOWXQJVEHUHLFK�

����'LHVH�6DW]XQJ�UHJHOW�GLH�'XUFKI�KUXQJ�GHV�6WXGLXPV�I�U�GHQ�JHKREHQHQ�3ROL]HLYROO]XJVGLHQVW�LP�5DKPHQ�
GHV�%DFKHORUVWXGLHQJDQJV�Ä3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH³�DQ�GHU�+RFKVFKXOH�GHU�3ROL]HL�GHV�/DQGHV�
%UDQGHQEXUJ��+RFKVFKXOH���6LH�HUJlQ]W�GLH�9HURUGQXQJ��EHU�GLH�$XVELOGXQJ�XQG�3U�IXQJ�I�U�GLH�/DXIEDKQHQ�
GHV�3ROL]HLYROO]XJVGLHQVWHV�LP�/DQG�%UDQGHQEXUJ��3ROL]HLDXVELOGXQJV��XQG�3U�IXQJVRUGQXQJ�±�3$32���6LH�
XQWHUOLHJW�GHU�NRQWLQXLHUOLFKHQ�(YDOXDWLRQ�XQG�)RUWVFKUHLEXQJ��

���� 6LH� JLOW� I�U� 6WXGLHUHQGH� XQG� I�U� 3HUVRQHQ�� GLH� DQ� GHP� 6WXGLXP� EHWHLOLJW� VLQG�� LQVEHVRQGHUH� I�U�
3URIHVVRULQQHQ�XQG�3URIHVVRUHQ��/HKUNUlIWH�XQG�/HKUEHDXIWUDJWH�VRZLH�7UDLQHULQQHQ�XQG�7UDLQHU��

���� 'LH� +RFKVFKXOH� UHJHOW� ZHLWHUH� (LQ]HOKHLWHQ� LQVEHVRQGHUH� LQ� HLQHU� 3UDNWLNXPVRUGQXQJ� XQG� LQ� HLQHU�
$QHUNHQQXQJV��XQG�$QUHFKQXQJVRUGQXQJ��

����'LH�9RUVFKULIWHQ��EHU�GDV�3HUVRQDOYHUWUHWXQJVUHFKW�EOHLEHQ�YRQ�GLHVHU�6DW]XQJ�XQEHU�KUW��

����
=LHO�GHV�9RUEHUHLWXQJVGLHQVWHV�

'LH� 6WXGLHUHQGHQ� VROOHQ� LP� 5DKPHQ� HLQHV� HUVWHQ� EHUXIVTXDOLIL]LHUHQGHQ� +RFKVFKXODEVFKOXVVHV� EHIlKLJW�
ZHUGHQ��GLH�)XQNWLRQHQ�XQG�$XIJDEHQ�GHV�JHKREHQHQ�3ROL]HLYROO]XJVGLHQVWHV��LQVEHVRQGHUH�LP�5DKPHQ�GHU�
(UVWYHUZHQGXQJ�� LQ�GHU�3ROL]HL�GHV�/DQGHV�%UDQGHQEXUJ�SURIHVVLRQHOO�]X�HUI�OOHQ��'LH�+DXSWDXIJDEHQ�XQG�
GDV�$QIRUGHUXQJVSURILO�LP�5DKPHQ�GHU�(UVWYHUZHQGXQJ�HUJHEHQ�VLFK�DXV�GHU�$QODJH����,P�6WXGLXP�VROOHQ�
.RPSHWHQ]HQ�]X�YHUDQWZRUWOLFKHP�+DQGHOQ� LQ�HLQHP�IUHLKHLWOLFK�GHPRNUDWLVFKHQ�XQG�VR]LDOHQ�5HFKWVVWDDW�
HQWZLFNHOW� ZHUGHQ�� 'DV� 6WXGLXP� LVW� GXUFK� GDV� SROL]HLOLFKH� %HUXIVELOG� XQG� GLH� 2UJDQLVDWLRQV]LHOH� GHU�
EUDQGHQEXUJLVFKHQ�3ROL]HL�JHSUlJW��

����
%LOGXQJVSDUWQHUVFKDIW�

)�U� GHQ� (UIROJ� GHV� 6WXGLXPV� LVW� GLH� JHPHLQVDPH� 9HUDQWZRUWXQJ� YRQ� 6WXGLHUHQGHQ�� KDXSWDPWOLFKHQ�
/HKUNUlIWHQ�� /HKUEHDXIWUDJWHQ� VRZLH� 0LWDUEHLWHULQQHQ� XQG� 0LWDUEHLWHUQ� GHU� +RFKVFKXOH� YRQ� EHVRQGHUHU�
%HGHXWXQJ� �%LOGXQJVSDUWQHUVFKDIW��� ,P� 5DKPHQ� GHU� %LOGXQJVSDUWQHUVFKDIW� ZHUGHQ� %HUDWXQJVJHVSUlFKH�
GXUFKJHI�KUW��EHL�QLFKW�DXVUHLFKHQGHQ�3U�IXQJVOHLVWXQJHQ�DXI�,QLWLDWLYH�GHU�6WXGLHUHQGHQ��
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����
3IOLFKWHQ�

����6WXGLHUHQGH�VLQG�YHUSIOLFKWHW��DQ�DOOHQ�YRUJHVFKULHEHQHQ�/HKUYHUDQVWDOWXQJHQ��3U�IXQJHQ�XQG�VRQVWLJHQ�
GXUFK� GLH� +RFKVFKXOH� IHVWJHOHJWHQ� GLHQVWOLFKHQ� 0D�QDKPHQ� XQG� 9HUDQVWDOWXQJHQ� WHLO]XQHKPHQ�
�3UlVHQ]SIOLFKW�� VRZLH� GLH� LQ� GLHVHP� =XVDPPHQKDQJ� HUWHLOWHQ� $XIJDEHQ� ]X� HUI�OOHQ�� 6LH� KDEHQ�
/HKUYHUDQVWDOWXQJHQ� DQJHPHVVHQ� YRU�� XQG� QDFK]XEHUHLWHQ� XQG� DXVJHZLHVHQHV� 6HOEVWVWXGLXP�
HLJHQYHUDQWZRUWOLFK�GXUFK]XI�KUHQ��

����6WXGLHUHQGH��GLH�QRFK�NHLQH�)DKUHUODXEQLV�GHU�)�KUHUVFKHLQNODVVH�%�EHVLW]HQ��KDEHQ�GLHVH�LQQHUKDOE�YRQ�
DFKW� 0RQDWHQ� QDFK� (LQVWHOOXQJ� LQ� GHQ� 9RUEHUHLWXQJVGLHQVW� DX�HUGLHQVWOLFK� ]X� HUZHUEHQ�� ,Q� EHJU�QGHWHQ�
$XVQDKPHIlOOHQ�NDQQ�GLH�)ULVW�DXI�$QWUDJ�DQJHPHVVHQ�YHUOlQJHUW�ZHUGHQ��'HU�$QWUDJ�LVW�VFKULIWOLFK�EHL�GHU�
6WXGLHQJDQJVOHLWXQJ� VSlWHVWHQV� ��� 7DJH� YRU� $EODXI� GHU� )ULVW� QDFK� 6DW]� �� KLQUHLFKHQG� EHJU�QGHW�
HLQ]XUHLFKHQ�� 2KQH� )DKUHUODXEQLV� LVW� GLH� $XVELOGXQJ� ]XU� 'LHQVWIDKUEHUHFKWLJXQJ� DXVJHVFKORVVHQ�� 0LW�
)ULVWDEODXI�QDFK�6DW]���XQG�6DW]���JLOW�GLH�3U�IXQJ�'LHQVWIDKUEHUHFKWLJXQJ�XQG�GDPLW�GLH�/DXIEDKQSU�IXQJ�
DOV�HQGJ�OWLJ�QLFKW�EHVWDQGHQ��'LHV�JLOW�QLFKW��ZHQQ�GLH�)ULVW�DXV�*U�QGHQ�YHUVWUHLFKW��GLH�GLH�6WXGLHUHQGHQ�
HQWVSUHFKHQG�����$EVDW]���QLFKW�]X�YHUWUHWHQ�KDEHQ��

����
(UKROXQJVXUODXE�

'LH�6WXGLHUHQGHQ�KDEHQ�LKUHQ�(UKROXQJVXUODXE�LQ�GHQ�YRQ�GHU�+RFKVFKXOH�IHVWJHOHJWHQ�=HLWHQ�]X�QHKPHQ��
hEHU�$XVQDKPHQ�HQWVFKHLGHW�GLH�+RFKVFKXOH��

7HLO���
3U�IXQJVDPW��6WXGLHQ��XQG�3U�IXQJVDNWHQ�

����
3U�IXQJVDPW�

)�U�(QWVFKHLGXQJHQ�GHU�+RFKVFKXOH�LQ�3U�IXQJVDQJHOHJHQKHLWHQ�XQG�]XU�.RRUGLQDWLRQ�GHV�3U�IXQJVZHVHQV�
LVW�DQ�GHU�+RFKVFKXOH�HLQ�3U�IXQJVDPW�HLQJHULFKWHW��'LH�3HUVRQ�]XU�/HLWXQJ�GHV�3U�IXQJVDPWHV�PXVV�GLH�
%HIlKLJXQJ�]XP�5LFKWHUDPW�EHVLW]HQ��

����
6WXGLHQ��XQG�3U�IXQJVDNWHQ�

���� 'LH� +RFKVFKXOH� I�KUW� I�U� 6WXGLHUHQGH� QHEHQ� HLQHU� 3HUVRQDODNWH� MHZHLOV� HLQH� 3U�IXQJV�� XQG� HLQH�
6WXGLHQDNWH��
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����'LH�6WXGLHQDNWH�HQWKlOW�DOOH�GDV�6WXGLXP�EHWUHIIHQGHQ�9RUJlQJH��LQVEHVRQGHUH�

�� 3HUVRQDOERJHQ��
�� .RSLHQ�GHV�%HUHFKWLJXQJVQDFKZHLVHV�]XP�)�KUHQ�YRQ�'LHQVWNUDIWIDKU]HXJHQ�VRZLH��
�� .RSLHQ�VRQVWLJHU�VWXGLHQEH]RJHQHU�%HVFKHLQLJXQJHQ�XQG�=HUWLILNDWH��

1HEHQ� GHQ� SHUVRQHQEH]RJHQHQ�6WXGLHQDNWHQ� I�KUW� GLH� +RFKVFKXOH� MDKUJDQJVEH]RJHQH�$NWHQ�� ,Q� GLHVHQ�
ZHUGHQ�QLFKW�SHUVRQHQJHEXQGHQH�'RNXPHQWH�DXIEHZDKUW��

����'LH�YRP�3U�IXQJVDPW�]X�I�KUHQGH�3U�IXQJVDNWH�EHLQKDOWHW�LQVEHVRQGHUH�

�� 1LHGHUVFKULIWHQ�GHU�P�QGOLFKHQ�0RGXOSU�IXQJHQ��
�� .RSLH�%HVFKHLQLJXQJ��EHU�GLH�'LHQVWIDKUEHUHFKWLJXQJ��
�� %HZHUWXQJ�XQG�%HVFKHLQLJXQJ��EHU�GDV�3UDNWLNXP��
�� GLH�%DFKHORUWKHVLV�HLQVFKOLH�OLFK�GHV�(UVW��XQG�=ZHLWJXWDFKWHQV��
�� GLH�1LHGHUVFKULIW��EHU�GLH�9HUWHLGLJXQJ�GHU�%DFKHORUWKHVLV��
�� $EVFKULIW�GHV�3U�IXQJV]HXJQLVVHV��$XVIHUWLJXQJ�GHU�%DFKHORUXUNXQGH�XQG�'LSORPD�6XSSOHPHQW��
�� $WWHVWH��EHU�GHQ�1DFKZHLV�HLQHU�3U�IXQJVXQIlKLJNHLW��
�� GLH�I�U�GLH�$QHUNHQQXQJ�XQG�$QUHFKQXQJ�YRQ�6WXGLHQOHLVWXQJHQ�VRZLH�EHUXIVSUDNWLVFKH�(UIDKUXQJHQ�

UHOHYDQWHQ�%HOHJH�XQG�(QWVFKHLGXQJHQ��
�� VRQVWLJH�%HVFKHLQLJXQJHQ�XQG�=HUWLILNDWH��

1HEHQ�GHQ�SHUVRQHQEH]RJHQHQ�3U�IXQJVDNWHQ�I�KUW�GDV�3U�IXQJVDPW�MDKUJDQJVEH]RJHQH�$NWHQ��,Q�GLHVHQ�
ZHUGHQ�QLFKW�SHUVRQHQJHEXQGHQH�3U�IXQJVGRNXPHQWH�DXIEHZDKUW��

���� 'HQ� 6WXGLHUHQGHQ� LVW� DXI� VFKULIWOLFKHQ� $QWUDJ� (LQVLFKW� LQ� GLH� HLJHQHQ� SHUVRQHQEH]RJHQHQ� $NWHQ� ]X�
JHZlKUHQ��'LH�+RFKVFKXOH�NDQQ�ZHLWHUH�5HJHOXQJHQ�]XU�'XUFKI�KUXQJ�GHU�$NWHQHLQVLFKW�WUHIIHQ��

����'LH�+RFKVFKXOH�EHZDKUW�DOOH�QDFK�$EVDW]���XQG�$EVDW]���]X�I�KUHQGHQ�$NWHQ�]HKQ�-DKUH�DXI��'LH�)ULVW�
EHJLQQW� DP�7DJH�QDFK� GHU�%HHQGLJXQJ� GHV�9RUEHUHLWXQJVGLHQVWHV��3U�IXQJVDUEHLWHQ��PLW� $XVQDKPH�GHU�
%DFKHORUWKHVLV��ZHUGHQ�QDFK�$EODXI�YRQ�I�QI�-DKUHQ�VHLW�%HHQGLJXQJ�GHV�9RUEHUHLWXQJVGLHQVWHV�YHUQLFKWHW��
$WWHVWH��EHU�GHQ�1DFKZHLV�HLQHU�3U�IXQJVXQIlKLJNHLW�ZHUGHQ�QDFK�%HHQGLJXQJ�GHV�9RUEHUHLWXQJVGLHQVWHV�
YHUQLFKWHW��

7HLO���
6WXGLHQGDXHU��6WXGLHQVWUXNWXU�XQG��LQKDOWH��/HKU��XQG�/HUQIRUPHQ��/HUQ]LHOH�

����
6WXGLHQEHJLQQ�XQG�'DXHU�

����'DV�6WXGLXP�EHJLQQW�MlKUOLFK�]XP�6RPPHU��XQG�]XP�:LQWHUVHPHVWHU��
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���� 'LH� 5HJHOVWXGLHQ]HLW� EHWUlJW� GUHL� -DKUH� ���� 0RQDWH�� HLQVFKOLH�OLFK� GHU� 3UlVHQ]��� 6HOEVWVWXGLHQ�� XQG�
EHWUHXWHQ�3UD[LV]HLWHQ��3U�IXQJHQ�XQG�GHU�%DFKHORUSU�IXQJ��

���� 'HU� 9RUEHUHLWXQJVGLHQVW� HQGHW� PLW� %HVWHKHQ� GHU� /DXIEDKQSU�IXQJ�� IU�KHVWHQV� MHGRFK� PLW� $EODXI� GHU�
YRUJHVFKULHEHQHQ�'DXHU��(U�HQGHW�HEHQIDOOV�PLW�$EODXI�GHV�7DJHV��DQ�GHP�GDV�HQGJ�OWLJH�1LFKWEHVWHKHQ�GHU�
/DXIEDKQSU�IXQJ�JHPl�������EHNDQQW�JHJHEHQ�ZRUGHQ�LVW��

����:LUG�GHU�9RUEHUHLWXQJVGLHQVW�

�� ZHJHQ�.UDQNKHLW��
�� GXUFK�=HLWHQ�HLQHV�%HVFKlIWLJXQJVYHUERWHV�LP�5DKPHQ�GHV�0XWWHUVFKXW]HV��
�� ZHJHQ�GHU�,QDQVSUXFKQDKPH�YRQ�(OWHUQ]HLW�RGHU�
�� DXV�DQGHUHQ��YRQ�GHQ�6WXGLHUHQGHQ�QLFKW�]X�YHUWUHWHQGHQ�*U�QGHQ�

LQ� HLQHP� 0D�H� XQWHUEURFKHQ�� GDVV� ZHVHQWOLFKH� 7HLOH� QLFKW� ZDKUJHQRPPHQ� XQG� GDGXUFK� GHU�
9RUEHUHLWXQJVGLHQVW�QLFKW�HUIROJUHLFK�DEJHVFKORVVHQ�ZHUGHQ�NDQQ��HQWVFKHLGHW�GLH�+RFKVFKXOH�DXI�$QWUDJ��
RE�XQG�LQ�ZHOFKHP�8PIDQJ�GHU�9RUEHUHLWXQJVGLHQVW�YHUOlQJHUW�ZLUG��'HP�VFKULIWOLFKHQ�$QWUDJ�VLQG�1DFKZHLVH�
EHL]XI�JHQ��'XUFK�:LHGHUKROXQJ�YRQ�3U�IXQJHQ�NDQQ�VLFK�GHU�9RUEHUHLWXQJVGLHQVW�HEHQIDOOV�YHUOlQJHUQ��'HU�
9HUOlQJHUXQJV]HLWUDXP�VROO�LQVJHVDPW����0RQDWH�QLFKW��EHUVFKUHLWHQ��

����=XP�=ZHFN�GHU�6SLW]HQVSRUWI|UGHUXQJ� NDQQ�GHU�9RUEHUHLWXQJVGLHQVW� I�U�GLH�/DXIEDKQ�GHV�JHKREHQHQ�
3ROL]HLYROO]XJVGLHQVWHV�DXI�I�QI�-DKUH�DXVJHGHKQW�ZHUGHQ��

���� 'HU� 9RUEHUHLWXQJVGLHQVW� NDQQ� YHUN�U]W� ZHUGHQ�� VRZHLW� I�U� GLH� /DXIEDKQEHIlKLJXQJ� HUIRUGHUOLFKH�
.HQQWQLVVH� RGHU� )lKLJNHLWHQ� EHUHLWV� GXUFK� HLQH� DQGHUZHLWLJH� /DXIEDKQDXVELOGXQJ� RGHU� HLQH�
VROGDWHQUHFKWOLFKH�$XVELOGXQJ�HUZRUEHQ�ZXUGHQ��'LH�(QWVFKHLGXQJ�WULIIW�GDV�3U�IXQJVDPW�LP�%HQHKPHQ�PLW�
GHU�6WXGLHQJDQJVOHLWXQJ��'LH�$QHUNHQQXQJV��XQG�$QUHFKQXQJVRUGQXQJ�ILQGHW�HQWVSUHFKHQGH�$QZHQGXQJ��
'LH�+RFKVFKXOH�NDQQ�6WXGLHUHQGHQ�HLQHQ�:HFKVHO�LQ�GHQ�9RUEHUHLWXQJVGLHQVW�I�U�GLH�/DXIEDKQ�GHV�PLWWOHUHQ�
3ROL]HLYROO]XJVGLHQVWHV� HPSIHKOHQ�� ZHQQ� GLH� JH]HLJWHQ� .HQQWQLVVH� XQG� )lKLJNHLWHQ� GLH� $QQDKPH�
UHFKWIHUWLJHQ��GDVV�GDV�6WXGLXP�QLFKW�HUIROJUHLFK�DEJHVFKORVVHQ�ZHUGHQ�NDQQ�XQG�GLH�(LJQXQJ�VRZLH�GLH�
IRUPDOHQ�=XJDQJVYRUDXVVHW]XQJHQ�I�U�GHQ�PLWWOHUHQ�3ROL]HLYROO]XJVGLHQVW�JHJHEHQ�VLQG��%HDPWHQUHFKWOLFKH�
=XJDQJVYRUDXVVHW]XQJHQ�EOHLEHQ�KLHUYRQ�XQEHU�KUW��

����
6WUXNWXU�GHV�6WXGLXPV�

���� 'DV� 6WXGLXP� LP�9RUEHUHLWXQJVGLHQVW� I�U� GLH� /DXIEDKQ� GHV� JHKREHQHQ� 3ROL]HLYROO]XJVGLHQVWHV� HUIROJW�
HLQKHLWOLFK� LP�5DKPHQ�HLQHV�DNDGHPLVFKHQ�%DFKHORUVWXGLHQJDQJV��'HU�6WXGLHQJDQJ�JOLHGHUW�VLFK� LQ�]Z|OI�
6WXGLHQPRGXOH�XQG� LVW� LQ� HLQHP�6WXGLHQYHUODXIVSODQ� �$QODJH� ��� GDUJHVWHOOW�� =XU� EHVVHUHQ�3ODQEDUNHLW� GHU�
0RGXOH�ZHUGHQ�)lFKHU�JHELOGHW��'HU�)lFKHUSODQ�HUJLEW�VLFK�DXV�GHU�$QODJH����'LH�NRQNUHWHQ�=LHOH��,QKDOWH�
XQG�0HWKRGHQ�GHU�HLQ]HOQHQ�0RGXOH�HUJHEHQ�VLFK�DXV�GHP�0RGXOKDQGEXFK�LQ�$QODJH����
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����'LH�%DFKHORUWKHVLV�HLQVFKOLH�OLFK� LKUHU�9HUWHLGLJXQJ�ELOGHW�HLQ�JHVRQGHUWHV�0RGXO��*OHLFKHV�JLOW� I�U�GDV�
3UDNWLNXP��GDV�LP�6WXGLHQYHUODXI�QDFK�0D�JDEH�GHU�3UDNWLNXPVRUGQXQJ�]X�DEVROYLHUHQ�LVW��

�����
6WXGLHQLQKDOWH�

���� :lKUHQG� GHV� 6WXGLXPV� ZHUGHQ� GHQ� 6WXGLHUHQGHQ� GLH� I�U� GLH� /DXIEDKQ� GHV� JHKREHQHQ�
3ROL]HLYROO]XJVGLHQVWHV� HUIRUGHUOLFKHQ� EHUXIVEH]RJHQHQ� SUDNWLVFKHQ� )lKLJNHLWHQ�� ZLVVHQVFKDIWOLFKH�
.HQQWQLVVH� XQG� 0HWKRGHQ�� GLH� I�U� HLQH� GLIIHUHQ]LHUWH� $QDO\VH� XQG� %HZHUWXQJ� NRPSOH[HU� 6DFKYHUKDOWH�
HUIRUGHUOLFK�VLQG��YHUPLWWHOW��6WXGLHQLQKDOWH�VLQG��

0RGXO�����(LQI�KUXQJVPRGXO�
�����������������)DFKOLFKH�*UXQGODJHQ�GHV�6WXGLXPV��
0RGXO�����(LQI�KUXQJVPRGXO�
�����������������*UXQGODJHQ�SUDNWLVFKHU�3ROL]HLDUEHLW��
0RGXO�����%DVLVPRGXO�,�
�����������������6FKZHUSXQNW�9HUNHKUV�EHUZDFKXQJ�XQG�9HUNHKUVXQIDOODXIQDKPH�
0RGXO�����%DVLVPRGXO�,,��
�����������������6FKZHUSXQNW�VFKXW]SROL]HLOLFKH�$XIJDEHQIHOGHU�
0RGXO�����%DVLVPRGXO�,,,��
�����������������6FKZHUSXQNW�NULPLQDOSROL]HLOLFKH�$XIJDEHQIHOGHU�
0RGXO�����%HUXIVSUDNWLNXP��
�����������������VFKXW]SROL]HLOLFKH�XQG�NULPLQDOSROL]HLOLFKH�$XIJDEHQIHOGHU�
0RGXO�����$XIEDXPRGXO�,��
�����������������%HZlOWLJXQJ�YRQ�NRPSOH[HQ�(LQVDW]ODJHQ�
0RGXO�����$XIEDXPRGXO�,,�
�����������������6SH]LHOOH�3KlQRPHQEHUHLFKH���(XURSlLVFKHU�0HQVFKHQUHFKWVVFKXW]�
0RGXO�����:DKOSIOLFKWPRGXO�
0RGXO�����9HUWLHIXQJVPRGXO�I�U�GLH�SROL]HLOLFKH�(UVWYHUZHQGXQJ�
0RGXO�����6WXGLHQEHJOHLWHQGH�7UDLQLQJV�
0RGXO�����%DFKHORUWKHVLV��XQG�9HUWHLGLJXQJ�

����7HLO�GHV�6WXGLXPV�LVW�HLQ�3UDNWLNXP��LQ�GHP�GXUFK�GLH�(LQELQGXQJ�LQ�GLH�$EOlXIH�HLQHU�3ROL]HLGLHQVWVWHOOH�
IDFKSUDNWLVFKH�)lKLJNHLWHQ�YHUPLWWHOW�XQG�EHVWLPPWH�SROL]HLOLFKH�7lWLJNHLWHQ�DXVJH�EW�ZHUGHQ��1lKHUHV�UHJHOW�
GLH�3UDNWLNXPVRUGQXQJ��

����6SRUW�LVW�%HVWDQGWHLO�GHV�6WXGLXPV�XQG�ZLUG�LP�5DKPHQ�YRQ�VWXGLHQEHJOHLWHQGHQ�7UDLQLQJV�GXUFKJHI�KUW��
'LH� hEHUSU�IXQJ� GHU� N|USHUOLFKHQ� /HLVWXQJVIlKLJNHLW� HUIROJW� LQ� )RUP� YRQ� 6SRUWWHVWV�� 'LHVH� N|QQHQ� DXV�
PHKUHUHQ�6SRUWHLQ]HOWHVWV�EHVWHKHQ��
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�����
/HKU��XQG�/HUQIRUPHQ�

'LH� ,QKDOWH� GHU� 6WXGLHQPRGXOH� ZHUGHQ� GXUFK� YHUVFKLHGHQH� /HKU�� XQG� /HUQIRUPHQ� YHUPLWWHOW�� /HKU�� XQG�
/HUQIRUPHQ�VLQG�LQVEHVRQGHUH�

�� /HKUJHVSUlFK�
'HU� VHPLQDULVWLVFKH� 8QWHUULFKW� LP� .XUVYHUEDQG� LVW� YRP� /HKUJHVSUlFK� JHSUlJW�� 'DEHL� VWHKW� GLH�
GDUVWHOOHQGH� XQG� LP� 'LDORJ� ]X� HQWZLFNHOQGH� 6WRIIYHUPLWWOXQJ� ]XP� (UZHUE� GHU�
3UREOHPO|VXQJVNRPSHWHQ]�LP�0LWWHOSXQNW��LQVEHVRQGHUH�GXUFK�,QWHUDNWLRQ�PLW�GHQ�6WXGLHUHQGHQ�XQG�
LKUH�DNWLYH�0LWDUEHLW��

�� 9RUOHVXQJ�
'LH� HLQI�KUHQGH� 'DUVWHOOXQJ� LQKDOWOLFKHU� XQG� PHWKRGLVFKHU� .HQQWQLVVH� ]XU� *HZLQQXQJ� HLQHV�
hEHUEOLFNV�XQG�GLH�JUXQGVlW]OLFKH�2ULHQWLHUXQJ�]X�HLQHP�QHXHQ�7KHPHQNRPSOH[�NDQQ�DXFK�XQWHU�
=XVDPPHQIDVVXQJ�PHKUHUHU�.XUVH�LQ�GHU�)RUP�HLQHU�9RUOHVXQJ�YHUPLWWHOW�ZHUGHQ��

�� hEXQJ�
3UDNWLVFKH� )lKLJNHLWHQ� XQG� )HUWLJNHLWHQ� ZHUGHQ� LP� 5DKPHQ� YRQ� IDFKVSH]LILVFKHQ� RGHU�
IlFKHU�EHUJUHLIHQGHQ�hEXQJHQ�YHUPLWWHOW��hEXQJHQ�N|QQHQ�DXFK�LQ�PHKUWlJLJHQ�(LQKHLWHQ�RUJDQLVLHUW�
VHLQ��

�� (�/HDUQLQJ�
=XP� HLJHQVWlQGLJHQ� (UDUEHLWHQ� QHXHU� ,QKDOWH� VWHKHQ� DXFK� YHUVFKLHGHQH� 2QOLQH�0HGLHQ� ]XU�
9HUI�JXQJ��(�/HDUQLQJ�GLHQW�LQVEHVRQGHUH�GHU�9RU��XQG�1DFKEHUHLWXQJ�YRQ�/HKUYHUDQVWDOWXQJHQ�XQG�
ILQGHW�YRUZLHJHQG�LP�5DKPHQ�GHV�6HOEVWVWXGLXPV�VWDWW��

�� ([NXUVLRQ�
$QVFKDXXQJ� VWXGLHQUHOHYDQWHU� 6DFKYHUKDOWH� XQG� (LQULFKWXQJHQ� YRU� 2UW� DOV� (UJlQ]XQJ� GHU�
)DFKVWXGLHQ��

�� 3UDNWLNXP�
%HREDFKWHQGH�XQG�DNWLYH�7HLOQDKPH�DQ�SUDNWLVFKHQ�9RUJlQJHQ��

1HXH�/HKU��XQG�/HUQIRUPHQ�N|QQHQ�EHL�%HGDUI�GXUFK�GLH�6WXGLHQJDQJVOHLWXQJ�HLQJHI�KUW�ZHUGHQ��

7HLO���
3U�IXQJHQ��%HZHUWXQJHQ��9HUIDKUHQ�XQG�9HUIDKUHQVIHKOHU��)ULVWHQ�

�����
0RGXOSU�IXQJHQ

���� 'LH� /DXIEDKQSU�IXQJ� GHV� JHKREHQHQ� 3ROL]HLYROO]XJVGLHQVWHV� EHVWHKW� DXV� 0RGXOSU�IXQJHQ�� -HGHV�
6WXGLHQPRGXO� ZLUG� PLW� HLQHU� 0RGXOSU�IXQJ� DEJHVFKORVVHQ�� ZREHL� HLQH� 0RGXOSU�IXQJ� VLFK� DXV� PHKUHUHQ�
3U�IXQJHQ�]XVDPPHQVHW]HQ�NDQQ��'LH�$UW��'DXHU��$Q]DKO�XQG�3U�IXQJVLQKDOWH�GHU�0RGXOSU�IXQJHQ�HUJHEHQ�
VLFK�DXV�GHP�0RGXOKDQGEXFK��
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����0RGXOSU�IXQJHQ�VLQG�$XVELOGXQJVEHVWDQGWHLOH��EHL�GHQHQ�LQ�GHU�$XVELOGXQJ�HUZRUEHQH�.HQQWQLVVH�XQG�
)lKLJNHLWHQ��.RPSHWHQ]HQ��IHVWJHVWHOOW�ZHUGHQ��

����0RGXOSU�IXQJHQ�N|QQHQ�LQ�VFKULIWOLFKHU��HOHNWURQLVFKHU��P�QGOLFKHU��SUDNWLVFKHU�XQG�LQ�NRPELQLHUWHU�)RUP�
GXUFKJHI�KUW�ZHUGHQ��)lFKHU�EHUJUHLIHQGH�3U�IXQJHQ�VLQG�]XOlVVLJ��3U�IXQJVOHLVWXQJHQ�ZHUGHQ�LQ�GHXWVFKHU�
6SUDFKH� HUEUDFKW�� VRZHLW� VLH� QLFKW� GD]X� GLHQHQ�� IUHPGVSUDFKOLFKH� .RPSHWHQ]HQ� ]X� �EHUSU�IHQ��
0RGXOSU�IXQJHQ��GLH�DXVVFKOLH�OLFK� LQ�P�QGOLFKHU�)RUP�HUEUDFKW�ZHUGHQ�P�VVHQ�� N|QQHQ� LQ�EHJU�QGHWHQ�
$XVQDKPHIlOOHQ�DXFK�XQWHU�1XW]XQJ�YRQ�9LGHRNRQIHUHQ]V\VWHPHQ�GXUFK�GLH�+RFKVFKXOH�DQJHRUGQHW�RGHU�
DXI�$QWUDJ�GHU�6WXGLHUHQGHQ�JHQHKPLJW�ZHUGHQ��'HU�$QWUDJ�GHU�6WXGLHUHQGHQ�LVW�VSlWHVWHQV�HLQH�:RFKH�YRU�
GHP�3U�IXQJVWHUPLQ�VFKULIWOLFK�DQ�GDV�3U�IXQJVDPW�]X�VWHOOHQ�XQG�]X�EHJU�QGHQ��(LQ�5HFKWVDQVSUXFK�DXI�
1XW]XQJ�YRQ�9LGHRNRQIHUHQ]V\VWHPHQ�EHVWHKW�QLFKW���

���� 3U�IXQJHQ� LQ� VFKULIWOLFKHU� )RUP� VLQG� LQVEHVRQGHUH� .ODXVXUHQ�� +DXVDUEHLWHQ� XQG� GLH� $QIHUWLJXQJ� GHU�
%DFKHORUWKHVLV��

�� (LQH� .ODXVXU� LVW� HLQH� XQWHU� $XIVLFKW� DQ]XIHUWLJHQGH� VFKULIWOLFKH� $UEHLW�� LQ� GHU� XQWHU� 1XW]XQJ� GHU�
]XJHODVVHQHQ�+LOIVPLWWHO� HLQH� RGHU�PHKUHUH� IDFK�� XQG�SUD[LVEH]RJHQH�$XIJDEHQVWHOOXQJ� LQQHUKDOE�
HLQHU�EHJUHQ]WHQ�=HLW�DOOHLQH�XQG�VHOEVWVWlQGLJ�EHDUEHLWHW�ZHUGHQ��6LH�NDQQ�DOV�)UHLWH[WDXIJDEH�RGHU�
LQ�YHUVFKLHGHQHQ�$UWHQ�YRQ�$QWZRUW�:DKOYHUIDKUHQ��LQVEHVRQGHUH�0XOWLSOH�&KRLFH�XQG�6LQJOH�&KRLFH��
LQ� VFKULIWOLFKHU� RGHU� HOHNWURQLVFKHU� )RUP� GXUFKJHI�KUW� ZHUGHQ�� 'LH� 6WXGLHQ�� XQG� 3U�IXQJVRUGQXQJ�
EHU�FNVLFKWLJW�� GDVV� PLQGHVWHQV� GUHL� .ODXVXUHQ� PLW� HLQHU� %HDUEHLWXQJV]HLW� YRQ� ���� 0LQXWHQ�
YRUJHVHKHQ�VLQG��ZRYRQ�HLQH�GLHVHU�.ODXVXUHQ�HLQHQ�UHFKWVZLVVHQVFKDIWOLFKHQ�6FKZHUSXQNW�XQG�HLQH�
MXULVWLVFKH�)DOOEHDUEHLWXQJ�DXIZHLVW��

�� (LQH� +DXVDUEHLW� LVW� HLQH� LQ� HLQHP� YRUJHJHEHQHQ� =HLWUDKPHQ� VHOEVWVWlQGLJ�� QLFKW� XQWHU� $XIVLFKW�
DQ]XIHUWLJHQGH�VFKULIWOLFKH��ZLVVHQVFKDIWOLFKH�$XVDUEHLWXQJ�]X�HLQHP�YRUJHJHEHQHQ�7KHPD��

�� (LQH� %DFKHORUWKHVLV� LVW� HLQH� ZLVVHQVFKDIWOLFKH� $EVFKOXVVDUEHLW� ]X� HLQHP� EHUXIVIHOGEH]RJHQHQ�
7KHPD��GLH�VHOEVWVWlQGLJ�QLFKW�XQWHU�$XIVLFKW�LQ�HLQHP�YRUJHJHEHQHQ�=HLWUDKPHQ�HUVWHOOW�ZLUG��

)RUPDOH�$QIRUGHUXQJHQ� I�U�ZLVVHQVFKDIWOLFKH�$XVDUEHLWXQJHQ�HLQVFKOLH�OLFK�$QJDEHQ�]XP�8PIDQJ� UHJHOQ�
GLH�+RFKVFKXOH�LQ�HLQHU�*HVWDOWXQJVULFKWOLQLH��EHU�GLH�$QIHUWLJXQJ�ZLVVHQVFKDIWOLFKHU�$UEHLWHQ�XQG�JLEW�GLHVH�
GHQ�6WXGLHUHQGHQ�YRU�%HJLQQ�GHV�%HDUEHLWXQJV]HLWUDXPV�EHNDQQW��

���� 3U�IXQJHQ� LQ�P�QGOLFKHU� )RUP� VLQG� LQVEHVRQGHUH�)DFKJHVSUlFKH�� 5HIHUDWH� XQG� GLH� 9HUWHLGLJXQJ� GHU�
%DFKHORUWKHVLV��

�� ,Q� HLQHP� )DFKJHVSUlFK� HUIROJW� GLH� P�QGOLFKH� %HDUEHLWXQJ� HLQHU� RGHU� PHKUHUHU� IDFK�� XQG�
SUD[LVEH]RJHQHU� $XIJDEHQVWHOOXQJHQ� XQWHU� 1XW]XQJ� GHU� ]XJHODVVHQHQ� +LOIVPLWWHO� LQ� HLQHP�
YRUJHJHEHQHQ�=HLWUDKPHQ��

�� (LQ� 5HIHUDW� LVW� GLH� P�QGOLFKH�� VWUXNWXULHUWH� ,QIRUPDWLRQVZHLWHUJDEH� ]X� HLQHP� EHVWLPPWHQ� 7KHPD��
JHJHEHQHQIDOOV� XQWHU�1XW]XQJ�HLQHU�3UlVHQWDWLRQ��(V� VHW]W�GLH� VHOEVWVWlQGLJH��QLFKW� XQWHU�$XIVLFKW�
GXUFK]XI�KUHQGH�%HDUEHLWXQJ� HLQHV�7KHPDV�RGHU� HLQHU� RGHU�PHKUHUHU� IDFK�� XQG� SUD[LVEH]RJHQHU�
$XIJDEHQVWHOOXQJHQ�LQ�HLQHP�YRUJHJHEHQHQ�=HLWUDKPHQ�YRUDXV��



$PWOLFKHV�0LWWHLOXQJVEODWW�1U����_�����6HSWHPEHU������_�+RFKVFKXOH�GHU�3ROL]HL�%UDQGHQEXUJ� ���

�� 'LH�9HUWHLGLJXQJ�GHU�%DFKHORUWKHVLV�EHVWHKW�DXV�GHU�3UlVHQWDWLRQ�LKUHU�ZHVHQWOLFKHQ�,QKDOWH�XQG�GHUHQ�
IDFKOLFKHU�'LVNXVVLRQ��'DULQ�VROO�GLH�]X�SU�IHQGH�3HUVRQ�QDFKZHLVHQ��GDVV�VLH�GDV�YRQ�LKU�EHDUEHLWHWH�
7KHPD�VLFKHU�EHKHUUVFKW��6LH�HUIROJW�DOV�����ELV����PLQ�WLJH�(LQ]HOSU�IXQJ�XQG�VHW]W�YRUDXV��GDVV�DOOH�
YRUJHVFKULHEHQHQ�0RGXOSU�IXQJHQ�XQG�GLH�%DFKHORUWKHVLV�EHVWDQGHQ�ZXUGHQ��

����3U�IXQJHQ�LQ�SUDNWLVFKHU�)RUP�VLQG�LQVEHVRQGHUH�

�� 6SRUWWHVWV��
�� 6FKLH�OHLVWXQJVQDFKZHLVH��
�� %HUHFKWLJXQJVQDFKZHLV�]XP�)�KUHQ�YRQ�'LHQVWNUDIWIDKU]HXJHQ��
�� GDV�3UDNWLNXP��

���� 'DV� 3U�IXQJVDPW� LVW� EHUHFKWLJW�� YRQ� ]X� SU�IHQGHQ� 3HUVRQHQ� HLQH� 9HUVLFKHUXQJ� DQ� (LGHV� VWDWW� ]X�
YHUODQJHQ�� LQ� GHU� YHUVLFKHUW� ZLUG�� GDVV� GLH� 3U�IXQJVOHLVWXQJ� VHOEVWVWlQGLJ� XQG� DXVVFKOLH�OLFK� XQWHU�
9HUZHQGXQJ�]XOlVVLJHU�+LOIVPLWWHO�HUEUDFKW�ZRUGHQ�LVW�VRZLH�NHLQH�LP�/LWHUDWXUYHU]HLFKQLV�QLFKW�EHQDQQWHQ�
4XHOOHQ�EHQXW]W�]X�KDEHQ��GDVV�GLH�$UEHLW�QLFKW�YRUKHU�LQ�HLQHP�DQGHUHQ�3U�IXQJVYHUIDKUHQ�HLQJHUHLFKW�ZXUGH�
XQG�GLH�HLQJHUHLFKWH�VFKULIWOLFKH�)DVVXQJ�GHU�HOHNWURQLVFKHQ�)DVVXQJ�HQWVSULFKW��

���� %HGLHQVWHWH� GHU� ]XVWlQGLJHQ� REHUVWHQ� 'LHQVWEHK|UGH� XQG� GHV� 3U�IXQJVDPWHV� VLQG� EHUHFKWLJW�� EHL�
3U�IXQJHQ� ]XJHJHQ� ]X� VHLQ�� %HL� GLHQVWOLFKHP� ,QWHUHVVH� NDQQ� GDV� 3U�IXQJVDPW� DQGHUHQ� 3HUVRQHQ� GLH�
$QZHVHQKHLW�EHL�3U�IXQJHQ�JHVWDWWHQ��

���� 'LH� +RFKVFKXOH� NDQQ� GLH� GXUFK� GLHVH� 6DW]XQJ� IHVWJHOHJWHQ� 3U�IXQJVIRUPHQ� I�U� GLH� MHZHLOV� ]X�
DEVROYLHUHQGHQ� 3U�IXQJHQ� MDKUJDQJVEH]RJHQ� lQGHUQ�� ZHQQ� GLHV� LQ� HLQHP� EHJU�QGHWHQ� $XVQDKPHIDOO�
HUIRUGHUOLFK�LVW�XQG�VLFK�GDV�3U�IXQJV]LHO�GDGXUFK�QLFKW�lQGHUW��

�����
(&76�/HLVWXQJVSXQNWH�

)�U�DEVROYLHUWH�0RGXOH�XQG�EHVWDQGHQH�0RGXOSU�IXQJHQ�ZHUGHQ�/HLVWXQJVSXQNWH�JHPl��GHP�Ä(XURSHDQ�
&UHGLW� 7UDQVIHU� DQG� $FFXPXODWLRQ� 6\VWHP� �(&76�³� YHUJHEHQ�� (LQ� /HLVWXQJVSXQNW� HQWVSULFKW� ���
$UEHLWVVWXQGHQ��'DV�6WXGLXP�XPIDVVW� LQVJHVDPW�����/HLVWXQJVSXQNWH��-H�6HPHVWHU�VLQG�JUXQGVlW]OLFK����
/HLVWXQJVSXQNWH�]XJUXQGH�]X�OHJHQ��'LH�9HUWHLOXQJ�GHU�/HLVWXQJVSXQNWH�UHJHOW�GDV�0RGXOKDQGEXFK��

�����
%HZHUWXQJVJUXQGVlW]H�

����3U�IXQJVOHLVWXQJHQ�ZHUGHQ�XQWHU�9HUZHQGXQJ�HLQHV�3XQNWZHUWHV�EHZHUWHW��'LHVHU� LVW� MHZHLOV�DXI�]ZHL�
'H]LPDOVWHOOHQ�KLQWHU�GHP�.RPPD�DQ]XJHEHQ��'LH�GULWWH�6WHOOH�EOHLEW�XQEHU�FNVLFKWLJW��

����$XIJUXQG�GHU�YRUJHQRPPHQHQ�%HZHUWXQJ�LVW�HLQH�3U�IXQJVQRWH�ZLH�IROJW�]X�YHUJHEHQ��
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� VHKU�JXW��1RWH����EHL�������ELV�������3XQNWHQ�I�U�HLQH�/HLVWXQJ��GLH�GHQ�$QIRUGHUXQJHQ�LQ�EHVRQGHUHP�
0D�H�HQWVSULFKW��

� JXW��1RWH����EHL�������ELV�������3XQNWHQ�I�U�HLQH�/HLVWXQJ��GLH�GHQ�$QIRUGHUXQJHQ�YROO�HQWVSULFKW��
� EHIULHGLJHQG� �1RWH� ��� EHL� ����� ELV� ������ 3XQNWHQ� I�U� HLQH� /HLVWXQJ�� GLH� LP� $OOJHPHLQHQ� GHQ�

$QIRUGHUXQJHQ�HQWVSULFKW��
� DXVUHLFKHQG��1RWH����EHL������ELV������3XQNWH�I�U�HLQH�/HLVWXQJ��GLH�]ZDU�0lQJHO�DXIZHLVW��DEHU�LP�

*DQ]HQ�GHQ�$QIRUGHUXQJHQ�QRFK�HQWVSULFKW��
� PDQJHOKDIW� �1RWH� ��� EHL� ����� ELV� ����� 3XQNWHQ� I�U� HLQH� /HLVWXQJ�� GLH� GHQ� $QIRUGHUXQJHQ� QLFKW�

HQWVSULFKW�� MHGRFK�HUNHQQHQ� OlVVW��GDVV�GLH�QRWZHQGLJHQ�*UXQGNHQQWQLVVH�YRUKDQGHQ�VLQG�XQG�GLH�
0lQJHO�LQ�DEVHKEDUHU�=HLW�EHKREHQ�ZHUGHQ�N|QQHQ��

� XQJHQ�JHQG��1RWH����EHL���ELV������3XQNWHQ�I�U�HLQH�/HLVWXQJ��GLH�GHQ�$QIRUGHUXQJHQ�QLFKW�HQWVSULFKW�
XQG�EHL�GHU�GLH�*UXQGNHQQWQLVVH�VR�O�FNHQKDIW�VLQG��GDVV�GLH�0lQJHO�LQ�DEVHKEDUHU�=HLW�QLFKW�EHKREHQ�
ZHUGHQ�N|QQHQ��

���� -H� QDFK� 3U�IXQJVIRUP� ZHUGHQ� QHEHQ� GHQ� HUIRUGHUOLFKHQ� IDFKOLFKHQ� .RPSHWHQ]HQ� LQVEHVRQGHUH� GLH�
5LFKWLJNHLW�GHU�$XVVDJHQ�XQG�GHUHQ�SUDNWLVFKH�9HUZHUWEDUNHLW��GLH�$UW�XQG�)ROJHULFKWLJNHLW�GHU�$UJXPHQWDWLRQ��
GLH� 6WLPPLJNHLW� GHV� $XIEDXV�� GLH� $XVGUXFNVZHLVH� XQG� GLH� %HDFKWXQJ� GHU� 5HJHOQ� GHU� GHXWVFKHQ�
5HFKWVFKUHLEXQJ�EHU�FNVLFKWLJW��,Q�GHQ�UHFKWVZLVVHQVFKDIWOLFK�JHSUlJWHQ�3U�IXQJHQ�ZLUG�GDU�EHU�KLQDXV�GLH�
(LQKDOWXQJ� GHU� 5HFKWVPHWKRGLN� EHZHUWHW�� ,Q� EHVRQGHUHP� 0D�H� LVW� ]X� EHU�FNVLFKWLJHQ�� GDVV� HV� I�U� GHQ�
3ROL]HLYROO]XJVGLHQVW� XQHUOlVVOLFKH� .RPSHWHQ]HQ� JLEW�� GHUHQ� 9RUKDQGHQVHLQ� RKQH� (LQVFKUlQNXQJHQ�
QDFKJHZLHVHQ�ZHUGHQ�PXVV��

����3U�IXQJVOHLVWXQJHQ�N|QQHQ�DEZHLFKHQG�YRQ�$EVDW]���DXFK�RKQH�3XQNWZHUW�PLW�ÄEHVWDQGHQ³�RGHU�ÄQLFKW�
EHVWDQGHQ³�EHZHUWHW�ZHUGHQ��'DV�EHWULIIW�

�� 6SRUWWHVWV��
�� 6FKLH�OHLVWXQJVQDFKZHLVH��
�� /HLVWXQJVQDFKZHLV�,7�7UDLQLQJ��
�� %HUHFKWLJXQJVQDFKZHLV�]XP�)�KUHQ�YRQ�'LHQVWNUDIWIDKU]HXJHQ��
�� /HLVWXQJVQDFKZHLV�(UVWH�+LOIH��
�� 6SUDFKSU�IXQJ�(QJOLVFK��

�����
%HZHUWXQJVYHUIDKUHQ�

����0�QGOLFKH� 3U�IXQJVOHLVWXQJHQ� ZHUGHQ� LQ� GHU� 5HJHO� YRQ� HLQHU� 3U�IXQJVNRPPLVVLRQ� DXV� ]ZHL� ELV� YLHU�
SU�IHQGHQ�3HUVRQHQ�EHZHUWHW��ZRYRQ�HLQH�GHQ�9RUVLW]�LQQHKDW��'HU�9RUVLW]�ZLUG�GXUFK�GDV�3U�IXQJVDPW�LP�
%HQHKPHQ�PLW� GHU�6WXGLHQJDQJVOHLWXQJ� EHVWLPPW��6RIHUQ� LQ� GHU�3U�IXQJVNRPPLVVLRQ� NHLQ�(LQYHUQHKPHQ�
�EHU� GLH� %HZHUWXQJ� KHUJHVWHOOW� ZHUGHQ� NDQQ�� EHVWLPPW� GHU� RGHU� GLH� 9RUVLW]HQGH� XQWHU� DQJHPHVVHQHU�
%HU�FNVLFKWLJXQJ�GHU�LQ�GHU�3U�IXQJVNRPPLVVLRQ�YRUJHVFKODJHQHQ�1RWHQ�GHQ�HQGJ�OWLJHQ�3XQNWZHUW��



$PWOLFKHV�0LWWHLOXQJVEODWW�1U����_�����6HSWHPEHU������_�+RFKVFKXOH�GHU�3ROL]HL�%UDQGHQEXUJ� ���

����%HL�GHU�%HZHUWXQJ�VRQVWLJHU�3U�IXQJVOHLVWXQJHQ�GXUFK�PHKUHUH�3U�IHQGH�ZLUG�GHU�3XQNWZHUW�GXUFK�GDV�
DULWKPHWLVFKH�0LWWHO�HQWVSUHFKHQG�GHU�IHVWJHOHJWHQ�*HZLFKWXQJ�JHELOGHW��

����%HL�3U�IXQJHQ�DXV�IDFK�EHUJUHLIHQGHQ�.RPSOH[HQ�LVW�HLQH�SUR]HQWXDOH�*HZLFKWXQJ�GHU�)DFKNRPSOH[H�
IHVW]XOHJHQ�� 'HU� 3XQNWZHUW� DOV� (UJHEQLV� GHU� 3U�IXQJ� ZLUG� GDQQ� DXV� GHP� DULWKPHWLVFKHQ� 0LWWHO� GHU�
NRPSOH[EH]RJHQHQ� (LQ]HOOHLVWXQJHQ� HQWVSUHFKHQG� GHU� IHVWJHOHJWHQ� *HZLFKWXQJ� JHELOGHW�� :LUG� GLH�
3U�IXQJVOHLVWXQJ�LQ�HLQHP�)DFKNRPSOH[�PLW���3XQNWHQ�RGHU�ZHQLJHU�EHZHUWHW��LVW�GLH�3U�IXQJ�LQVJHVDPW�QLFKW�
EHVWDQGHQ�XQG�NDQQ�QXU�PLW�PD[LPDO���3XQNWHQ�EHZHUWHW�ZHUGHQ��

����,P�)DOOH�GHU�:LHGHUKROXQJ�HLQHU�3U�IXQJ�ZLUG�I�U�GLH�HQGJ�OWLJH�%HZHUWXQJ�GHU�3U�IXQJ�GDV�DULWKPHWLVFKH�
0LWWHO� DXV� GHQ� %HZHUWXQJHQ� GHU� (UVW�� XQG� :LHGHUKROXQJVSU�IXQJ� VRZLH� JHJHEHQHQIDOOV� GHV� HLQPDOLJHQ�
'ULWWYHUVXFKV�JHELOGHW��%HL�%HVWHKHQ�GHU�:LHGHUKROXQJVSU�IXQJ�RGHU�GHV�HLQPDOLJHQ�'ULWWYHUVXFKV�ZHUGHQ�
MHGRFK�PLQGHVWHQV���3XQNWH�YHUJHEHQ��

����:HQQ�HLQH�VFKULIWOLFKH�:LHGHUKROXQJVSU�IXQJ�PLW�ZHQLJHU�DOV���3XQNWHQ�EHZHUWHW�ZHUGHQ�VROO��HUIROJW�HLQH�
=ZHLWEHZHUWXQJ�ZREHL�GHQ�=ZHLWEHZHUWHQGHQ�GLH�(UVWEHZHUWXQJ�YRUOLHJW��%HWUlJW�GHU�8QWHUVFKLHG�]ZLVFKHQ�
(UVW��XQG�=ZHLWEHZHUWXQJ�QLFKW�PHKU�DOV���3XQNWH��ZLUG�GDV�DULWKPHWLVFKH�0LWWHO�JHELOGHW��%HL�PHKU�DOV���
3XQNWHQ�8QWHUVFKLHG�ZLUG�HLQH�'ULWWEHZHUWXQJ�YRQ�HLQHU�ZHLWHUHQ�SU�IHQGHQ�3HUVRQ�YRUJHQRPPHQ��ZREHL�
GLHVHU�GLH�9RUEHZHUWXQJHQ�YRUOLHJHQ��'LHVH� OHJW�GLH�3XQNW]DKO�XQWHU�DQJHPHVVHQHU�%HU�FNVLFKWLJXQJ�GHU�
9RUEHZHUWXQJ�DEVFKOLH�HQG�IHVW��

�����
*UXQGVlW]H�GHU�3U�IXQJVGXUFKI�KUXQJ�YRQ�VFKULIWOLFKHQ�XQG�HOHNWURQLVFKHQ�3U�IXQJHQ�

���� 6FKULIWOLFKH� XQG� HOHNWURQLVFKH� 3U�IXQJVOHLVWXQJHQ� PLW� $XVQDKPH� GHU� %DFKHORUWKHVLV� ZHUGHQ� XQWHU�
9HUZHQGXQJ� HLQHV� 3VHXGRQ\PV� HUEUDFKW�� NRUULJLHUW� XQG� EHZHUWHW�� 6LH� G�UIHQ� I�U� 3U�IHQGH� NHLQH�
1DPHQVDQJDEHQ�RGHU�DQGHUH�+LQZHLVH�DXI� GLH� ]X�SU�IHQGH�3HUVRQ� HQWKDOWHQ�XQG� VLQG�PLW�1XPPHUQ� ]X�
YHUVHKHQ��ZHOFKH�GHQ�3U�IHQGHQ�ELV�]XU�=XRUGQXQJ�QLFKW�EHNDQQW�VLQG��

���� 6FKULIWOLFKH� XQG� HOHNWURQLVFKH� 3U�IXQJVOHLVWXQJHQ� PLW� $XVQDKPH� GHU� %DFKHORUWKHVLV� VRZLH�
DQ]XIHUWLJHQGHU� +DXVDUEHLWHQ� ZHUGHQ� XQWHU� $XIVLFKW� HUEUDFKW�� 'LH� $XIVLFKWVI�KUHQGHQ� LQIRUPLHUHQ� XQG�
EHOHKUHQ�GLH�]X�SU�IHQGHQ�3HUVRQHQ�YRU�%HJLQQ�GHU�3U�IXQJ��'LH�,QIRUPDWLRQHQ�XQG�%HOHKUXQJHQ�HQWKDOWHQ�
LQVEHVRQGHUH�

�� ]XOlVVLJH�+LOIVPLWWHO��
�� 3U�IXQJV]HLWUDXP��%HJLQQ�XQG�$EODXI�GHU�%HDUEHLWXQJV]HLW���
�� )ROJHQ�EHL�7lXVFKXQJ��6W|UXQJ�XQG�QLFKW�UHFKW]HLWLJHU�$EJDEH�YRQ�3U�IXQJVOHLVWXQJHQ��

���� 'LH� DXIVLFKWI�KUHQGH� 3HUVRQ� IHUWLJW� �EHU� GHQ� 9HUODXI� GHU� 3U�IXQJ� HLQH� 1LHGHUVFKULIW� DQ�� ,Q� GLHVHU� LVW�
LQVEHVRQGHUH�]X�GRNXPHQWLHUHQ�

�� %HVWlWLJXQJ�GHU�,QIRUPDWLRQ�XQG�%HOHKUXQJ��
�� 3U�IXQJV]HLWUDXP��%HJLQQ�XQG�$EODXI�GHU�%HDUEHLWXQJV]HLW���
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�� )HVWVWHOOXQJHQ�YRQ�XQODXWHUHP�3U�IXQJVYHUKDOWHQ�JHPl�������XQG�GHUHQ�6DQNWLRQHQ��
�� 'XUFKI�KUXQJ�YRQ�.RQWUROOHQ��
�� 5�JHQ�YRQ�]X�SU�IHQGHQ�3HUVRQHQ�LP�6LQQH�YRQ�������
�� VRQVWLJH�DW\SLVFKH�*HVFKHKHQVDEOlXIH��

����'LH�%HNDQQWJDEH�GHU�VFKULIWOLFKHQ�XQG�HOHNWURQLVFKHQ�3U�IXQJVHUJHEQLVVH�HUIROJW�GXUFK�$XVKDQJ�LQ�GHQ�
5lXPHQ� GHU� +RFKVFKXOH� XQG� �EHU� LKUH� HOHNWURQLVFKHQ� ,QIRUPDWLRQVPHGLHQ�� (LQH� DQGHUH� )RUP� GHU�
%HNDQQWJDEH�HUIROJW�LQ�GHU�5HJHO�QLFKW��%HL�3U�IXQJHQ��GLH�XQWHU�9HUZHQGXQJ�HLQHV�3VHXGRQ\PV�HUEUDFKW�
ZXUGHQ��HUIROJW�GLH�$XIKHEXQJ�GHU�3VHXGRQ\PLVLHUXQJ�GXUFK�GDV�3U�IXQJVDPW�YRU�GHU�%HNDQQWJDEH��

�����
*UXQGVlW]H�GHU�3U�IXQJVGXUFKI�KUXQJ�YRQ�P�QGOLFKHQ�XQG�SUDNWLVFKHQ�3U�IXQJHQ�

���� 0�QGOLFKH� XQG� SUDNWLVFKH� 3U�IXQJVOHLVWXQJHQ�� PLW� $XVQDKPH� YRQ� 6SRUWWHVWV�� ZHUGHQ� LQ� (LQ]HO�� RGHU�
*UXSSHQSU�IXQJHQ�YRQ�PD[LPDO�I�QI�]X�SU�IHQGHQ�3HUVRQHQ�GXUFKJHI�KUW��

����'LH�3U�IHU�LQIRUPLHUHQ�XQG�EHOHKUHQ�GLH�]X�SU�IHQGHQ�3HUVRQHQ�YRU�%HJLQQ�GHU�3U�IXQJ��'LH�,QIRUPDWLRQHQ�
XQG�%HOHKUXQJ�HQWKDOWHQ�LQVEHVRQGHUH�

�� ]XOlVVLJH�+LOIVPLWWHO��
�� 3U�IXQJV]HLWUDXP��%HJLQQ�XQG�$EODXI��XQG�
�� )ROJHQ�EHL�7lXVFKXQJHQ�RGHU�6W|UXQJHQ�EHL�3U�IXQJHQ��

���� hEHU� GHQ� 9HUODXI� GHU� 3U�IXQJ� ZLUG� HLQH� 1LHGHUVFKULIW� DQJHIHUWLJW� XQG� YRQ� GHQ� SU�IHQGHQ� 3HUVRQHQ�
XQWHUVFKULHEHQ��,Q�GLHVHU�LVW�]X�GRNXPHQWLHUHQ�

�� WHLOQHKPHQGH�3HUVRQHQ��
�� %HVWlWLJXQJ�GHU�,QIRUPDWLRQ�XQG�%HOHKUXQJ�JHPl��$EVDW]����
�� 3U�IXQJV]HLWUDXP��%HJLQQ�XQG�(QGH���
�� ZHVHQWOLFKHU�9HUODXI�XQG�(UJHEQLV�GHU�3U�IXQJ��
�� )HVWVWHOOXQJ�YRQ�XQODXWHUHP�3U�IXQJVYHUKDOWHQ�JHPl�������XQG�GHUHQ�6DQNWLRQHQ��
�� 5�JHQ�GHU�]X�SU�IHQGHQ�3HUVRQ�LP�6LQQH�YRQ�������

����'DV�3U�IXQJVHUJHEQLV�LVW�GHU�]X�SU�IHQGHQ�3HUVRQ�XQYHU]�JOLFK�QDFK�GHU�3U�IXQJ�EHNDQQW�]X�JHEHQ��

�����
9HUIDKUHQVIHKOHU�

���� 'DV� 3U�IXQJVDPW� NDQQ� EHL� %HHLQWUlFKWLJXQJHQ� GHU� RUGQXQJVJHPl�HQ� 3U�IXQJVGXUFKI�KUXQJ� XQG� EHL�
VRQVWLJHQ� 9HUIDKUHQVIHKOHUQ� DQJHPHVVHQH� $XVJOHLFKVPD�QDKPHQ� WUHIIHQ�� (V� NDQQ� LQVEHVRQGHUH� GHQ��
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3U�IXQJV]HLWUDXP�YHUOlQJHUQ�RGHU�DQRUGQHQ��GDVV�3U�IXQJVOHLVWXQJHQ�YRQ�6WXGLHUHQGHQ�]X�ZLHGHUKROHQ�
VLQG��

���� 9HUIDKUHQVIHKOHU� VLQG� ZlKUHQG� GHU� VFKULIWOLFKHQ� 3U�IXQJ� JHJHQ�EHU� GHU� DXIVLFKWI�KUHQGHQ� 3HUVRQ��
ZlKUHQG�GHU�P�QGOLFKHQ�3U�IXQJ�JHJHQ�EHU�GHU�3HUVRQ��GLH�GHQ�9RUVLW]�LQQHKDW�XQG�EHL�VRQVWLJHQ�3U�IXQJHQ�
JHJHQ�EHU� GHQ� SU�IHQGHQ� 3HUVRQHQ� XQYHU]�JOLFK� DQ]X]HLJHQ� �5�JHREOLHJHQKHLW��� (LQH� VFKXOGKDIWH�
9HUOHW]XQJ�GHU�5�JHREOLHJHQKHLW�I�KUW�]XU�8QEHDFKWOLFKNHLW�GHV�9HUIDKUHQVIHKOHUV��

�����
%HVWHKHQ��1LFKWEHVWHKHQ�YRQ�3U�IXQJHQ�

����0RGXOSU�IXQJHQ�VLQG�EHVWDQGHQ��ZHQQ�DOOH�GDI�U�YRUJHVFKULHEHQHQ�3U�IXQJHQ�EHVWDQGHQ�ZXUGHQ��

���� (LQH� 3U�IXQJ� LVW� EHVWDQGHQ�� ZHQQ� GLH� 3U�IXQJVOHLVWXQJ� XQWHU� 9HUZHQGXQJ� HLQHV� 3XQNWZHUWHV� PLW�
PLQGHVWHQV� �� 3XQNWHQ� EHZHUWHW� ZXUGH�� %HL� ZHQLJHU� 3XQNWHQ� LVW� VLH� QLFKW� EHVWDQGHQ�� (LQH� 3U�IXQJ� RKQH�
9HUZHQGXQJ� HLQHV� 3XQNWZHUWHV� LVW� EHVWDQGHQ�� ZHQQ� GLH� 3U�IXQJVOHLVWXQJ� GHQ� YRUJHVFKULHEHQHQ�
$QIRUGHUXQJHQ� HQWVSULFKW�� 1lKHUHV� UHJHOW� GDV� 0RGXOKDQGEXFK�� $QGHUHQIDOOV� LVW� VLH� QLFKW� EHVWDQGHQ�� %HL�
XQHQWVFKXOGLJWHP� 3U�IXQJV�� RGHU� )ULVWYHUVlXPQLV� XQG� XQODXWHUHP� 3U�IXQJVYHUKDOWHQ� LVW� HLQH� 3U�IXQJ�
HEHQIDOOV�QLFKW�EHVWDQGHQ��

���� (LQH� 3U�IXQJ� LVW� HQGJ�OWLJ� QLFKW� EHVWDQGHQ�� ZHQQ� GLH� 3U�IXQJVOHLVWXQJ� LQ� GHU� OHW]WHQ�
:LHGHUKROXQJVSU�IXQJ�PLW�ZHQLJHU�DOV���3XQNWHQ�RGHU�DOV�QLFKW�EHVWDQGHQ�EHZHUWHW�ZXUGH��*OHLFKHV�JLOW�I�U�
HLQH�EHVRQGHUV�VFKZHUZLHJHQGH�7lXVFKXQJVKDQGOXQJ��

���� 0LW� HQGJ�OWLJHP� 1LFKWEHVWHKHQ� HLQHU� YRUJHVFKULHEHQHQ� 3U�IXQJ� LVW� GLH� 0RGXOSU�IXQJ� XQG� GDPLW� GLH�
/DXIEDKQSU�IXQJ� HQGJ�OWLJ� QLFKW� EHVWDQGHQ�� 'LH� %HNDQQWJDEH� HUIROJW� GXUFK� VFKULIWOLFKHQ� %HVFKHLG� GHV�
3U�IXQJVDPWV��

�����
hEHUSU�IXQJ�YRQ�%HZHUWXQJHQ�

���� (LQ]HOQH� 3U�IXQJVOHLVWXQJHQ� N|QQHQ� DXI� VFKULIWOLFKHQ� $QWUDJ� GHU� EHWURIIHQHQ� 3HUVRQ� LQQHUKDOE� HLQHV�
0RQDWV� DE� %HNDQQWJDEH� GHU� 3U�IXQJVEHZHUWXQJ� DQ� GDV� 3U�IXQJVDPW� �EHUSU�IW� ZHUGHQ�
�hEHUGHQNXQJVYHUIDKUHQ��� 'HU� $QWUDJ� PXVV� VXEVWDQWLLHUWH� (LQZlQGH� RGHU� NRQNUHWH� +LQZHLVH� DXI�
%HZHUWXQJVIHKOHU�HQWKDOWHQ��

���� ,VW� HLQH� 0RGXOSU�IXQJ� XQG� GDPLW� GLH� /DXIEDKQSU�IXQJ� HQGJ�OWLJ� QLFKW� EHVWDQGHQ� XQG� I�KUW� GLHV� ]XU�
(QWODVVXQJ�NUDIW�*HVHW]HV��NDQQ�YRQ�GHU�EHWURIIHQHQ�3HUVRQ�HLQ�:LGHUVSUXFKVYHUIDKUHQ�HLQJHOHLWHW�ZHUGHQ��
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�����
:LHGHUKROXQJ�YRQ�3U�IXQJHQ�

����1LFKW�EHVWDQGHQH�3U�IXQJHQ�VLQG�HLQPDO�]X�ZLHGHUKROHQ��%HVWDQGHQH�3U�IXQJHQ�G�UIHQ�QLFKW�ZLHGHUKROW�
ZHUGHQ��

���� %HL� HLQHU� QLFKW� EHVWDQGHQHQ�:LHGHUKROXQJVSU�IXQJ� ZLUG� DXI� VFKULIWOLFKHQ� $QWUDJ�� GHU� LQQHUKDOE� HLQHU�
:RFKH�QDFK�%HNDQQWJDEH�GHV�3U�IXQJVHUJHEQLVVHV�DQ�GDV�3U�IXQJVDPW�JHVWHOOW�ZHUGHQ�PXVV��HLQPDO�LP�
9RUEHUHLWXQJVGLHQVW�HLQH�]ZHLWH�:LHGHUKROXQJ�GHU�3U�IXQJ�HUP|JOLFKW��HLQPDOLJHU�'ULWWYHUVXFK���

����'HU�HLQPDOLJH�'ULWWYHUVXFK�ZLUG�QLFKW�JHZlKUW�

�� I�U�GDV�3UDNWLNXP��
�� I�U�GLH�$QIHUWLJXQJ�XQG�9HUWHLGLJXQJ�GHU�%DFKHORUWKHVLV��
�� I�U� GLH� :LHGHUKROXQJ� HLQHU� 3U�IXQJVOHLVWXQJ�� GLH� ]XYRU� ZHJHQ� HLQHU� 7lXVFKXQJVKDQGOXQJ� RGHU�

3U�IXQJVVW|UXQJ�PLW�XQJHQ�JHQG�EHQRWHW�ZXUGH��

����'LH�:LHGHUKROXQJ��DXFK�GHU�HLQPDOLJH�'ULWWYHUVXFK��HUIROJW�LQQHUKDOE�YRQ�]Z|OI�:RFKHQ�QDFK�%HNDQQWJDEH�
GHV�(UJHEQLVVHV��:LHGHUKROXQJVWHUPLQH�N|QQHQ�DXFK�DXI�HLQHQ�6DPVWDJ�WHUPLQLHUW�ZHUGHQ��'LHV�JLOW�QLFKW�
I�U� GLH� :LHGHUKROXQJ� GHV� 3UDNWLNXPV�� 'LHVHV� ZLUG� LP� 3UDNWLNXPV]HLWUDXP� GHV� QDFKIROJHQGHQ�
(LQVWHOOXQJVMDKUJDQJV� ZLHGHUKROW�� ZREHL� VLFK� GHU� 9RUEHUHLWXQJVGLHQVW� HQWVSUHFKHQG� YHUOlQJHUW�� 'LH�
-DKUHVIULVW�QDFK������$EVDW]���EOHLEW�YRQ�GLHVHU�5HJHOXQJ�XQEHU�KUW��

����:LHGHUKROXQJVEHVFKUlQNXQJHQ�QDFK�$EVDW]���JHOWHQ�QLFKW�I�U�

�� 6FKLH�OHLVWXQJVQDFKZHLVH��
�� /HLVWXQJVQDFKZHLV�,7�7UDLQLQJ��
�� %HUHFKWLJXQJVQDFKZHLV�]XP�)�KUHQ�YRQ�'LHQVWNUDIWIDKU]HXJHQ��
�� /HLVWXQJVQDFKZHLV�(UVWH�+LOIH��

'LH�-DKUHVIULVW�QDFK������$EVDW]���EOHLEW�YRQ�GLHVHU�5HJHOXQJ�XQEHU�KUW��

����'LH�+RFKVFKXOH�EHVWLPPW��ZLH�GLH�6WXGLHUHQGHQ�ELV�]XU�:LHGHUKROXQJVSU�IXQJ�YHUZHQGHW�ZHUGHQ�XQG�
ZHOFKH�+LOIHQ�]XU�3U�IXQJVYRUEHUHLWXQJ�DQJHERWHQ�ZHUGHQ��

�����
)ULVWHQ�]XU�$EOHJXQJ�YRQ�3U�IXQJHQ�

����(LQH�YRUJHVFKULHEHQH�3U�IXQJVOHLVWXQJ��DXFK� LQ�GHU�:LHGHUKROXQJ��PXVV� LQQHUKDOE�HLQHV�-DKUHV�QDFK�
GHP� HUVWHQ� 3U�IXQJVWHUPLQ� HUEUDFKW� ZHUGHQ�� GHU� I�U� GLH� ]X� SU�IHQGH� 3HUVRQ� JDOW�� $QGHUHQIDOOV� ZLUG� GLH�
3U�IXQJ�DOV�HQGJ�OWLJ�QLFKW�EHVWDQGHQ�JHZHUWHW��
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����'LH�'DXHU�GHV�9RUEHUHLWXQJVGLHQVWHV�JHPl������$EVDW]���YHUOlQJHUW�VLFK�KLHUGXUFK�QLFKW��

����$EVDW]���XQG���JHOWHQ�QLFKW��ZHQQ�GLH�-DKUHVIULVW�HQWVSUHFKHQG�����$EVDW]���DXV�*U�QGHQ�YHUVWUHLFKW��GLH�
GLH�]X�SU�IHQGH�3HUVRQ�QLFKW�]X�YHUWUHWHQ�KDW��

�����
3U�IXQJVWHUPLQH�

����'LH�+RFKVFKXOH�OHJW�GLH�3U�IXQJVWHUPLQH�IHVW�XQG�JLEW�GLHVH�GHQ�6WXGLHUHQGHQ�VSlWHVWHQV�]ZHL�:RFKHQ�
YRU� GHU� MHZHLOLJHQ� 3U�IXQJ� EHNDQQW� �/DGXQJ��� 'LH� /DGXQJ� HUIROJW� GXUFK� $XVKDQJ� LQ� GHQ� 5lXPHQ� GHU�
+RFKVFKXOH�XQG��EHU�LKUH�HOHNWURQLVFKHQ�,QIRUPDWLRQVPHGLHQ��(LQH�DQGHUH�)RUP�GHU�/DGXQJ�HUIROJW�LQ�GHU�
5HJHO�QLFKW��

����,Q�GHU�/DGXQJ�ZHUGHQ��VRIHUQ�GLHVH�6DW]XQJ�QLFKWV�DQGHUHV�EHVWLPPW�

�� GLH�%H]HLFKQXQJ�GHU�3U�IXQJ��
�� GDV�'DWXP��GHU�]HLWOLFKH�%HJLQQ�XQG�GHU�%HDUEHLWXQJV]HLWUDXP��
�� GHU�2UW�XQG�
�� GLH�]XJHODVVHQHQ�+LOIVPLWWHO�DQJHJHEHQ��

�����
3U�IXQJVYHUVlXPQLV

���� :LUG� GHU� 3U�IXQJVWHUPLQ� QLFKW� ZDKUJHQRPPHQ�� JLOW� GLH� 3U�IXQJ� DOV� YHUVlXPW�� *OHLFKHV� JLOW�� ZHQQ�
3U�IXQJVOHLVWXQJHQ��GLH�QLFKW�XQWHU�$XIVLFKW�]X�IHUWLJHQ�VLQG��]XP�$EJDEHWHUPLQ�QLFKW�YRUJHOHJW�ZXUGHQ��

���� (LQH� XQHQWVFKXOGLJW� YHUVlXPWH� 3U�IXQJ� LVW� QLFKW� EHVWDQGHQ� XQG� GLH� 3U�IXQJVOHLVWXQJ� ZLUG� EHL�
3XQNWEHZHUWXQJ�PLW� �� 3XQNWHQ� EHZHUWHW�� 3U�IXQJHQ�� GLH� NHLQHU� 3XQNWEHZHUWXQJ� XQWHUOLHJHQ�� ZHUGHQ� EHL�
6lXPQLV�PLW�ÄQLFKW�EHVWDQGHQ³�EHZHUWHW��(LQ�KLQUHLFKHQGHU�(QWVFKXOGLJXQJVJUXQG�I�U�HLQH�YHUVlXPWH�3U�IXQJ�
�3U�IXQJVU�FNWULWW�� OLHJW� EHL�HLQHU�3U�IXQJVXQIlKLJNHLW� RGHU� HLQHV� VRQVWLJHQ�*UXQGHV�� GHU�QLFKW� YRQ�GHU� ]X�
SU�IHQGHQ� 3HUVRQ� ]X� YHUWUHWHQ� LVW�� YRU�� (LQ� VRQVWLJHU� *UXQG�� GHU� QLFKW� YRQ� GHU� ]X� SU�IHQGHQ� 3HUVRQ� ]X�
YHUWUHWHQ�LVW��OLHJW�LQVEHVRQGHUH�EHL�DNXWHU�.UDQNKHLW�HLQHU�YRQ�GHU�]X�SU�IHQGHQ�DOOHLQ�]X�EHWUHXHQGHQ�3HUVRQ�
YRU��'LHV�LVW�JHJHQ�EHU�GHP�3U�IXQJVDPW�LQ�JHHLJQHWHU�)RUP�QDFK]XZHLVHQ��

���� 'HU� 3U�IXQJVU�FNULWW� LVW� XQYHU]�JOLFK� JHJHQ�EHU� GHP� 3U�IXQJVDPW� DQ]X]HLJHQ� XQG� GLH� ]XP�5�FNWULWW�
I�KUHQGHQ�*U�QGH�GDU]XOHJHQ��'LH�1DFKZHLVI�KUXQJ�HUIROJW�

�� GXUFK�9RUODJH�HLQHV�DXVVDJHIlKLJHQ�lU]WOLFKHQ�$WWHVWV�EHLP�3U�IXQJVDPW��GDV�GLH�I�U�GLH�%HXUWHLOXQJ�
GHU�3U�IXQJVXQIlKLJNHLW�QRWZHQGLJHQ�PHGL]LQLVFKHQ�%HIXQGWDWVDFKHQ�XQG�$QJDEHQ��EHU�GLH�NRQNUHWH�
/HLVWXQJVEHHLQWUlFKWLJXQJ�HQWKlOW�XQG�GDV�LQ�GHU�5HJHO�QLFKW�VSlWHU�DOV�DP�3U�IXQJVWDJ�DXVJHVWHOOW�
VHLQ�GDUI��
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�� DXI�$QRUGQXQJ�GXUFK�GDV�3U�IXQJVDPW�GXUFK�9RUODJH�HLQHV�DPWVlU]WOLFKHQ�$WWHVWV�RGHU�
�� LP�$XVQDKPHIDOO�GXUFK�'DUOHJXQJ�XQG�%HOHJ�HLQHV�VRQVWLJHQ�(QWVFKXOGLJXQJVJUXQGHV��

���� %HL� HLQHP� 3U�IXQJVDEEUXFK� ZHJHQ� 3U�IXQJVXQIlKLJNHLW� RGHU� HLQHV� VRQVWLJHQ�� YRQ� GHU� ]X� SU�IHQGHQ�
3HUVRQ�QLFKW�]X�YHUWUHWHQGHQ�*UXQGHV��LVW�GLH�3U�IXQJ�LQ�YROOHP�8PIDQJ�QDFK]XKROHQ��(LQH�DEJHEURFKHQH�
VFKULIWOLFKH� 3U�IXQJ� ZLUG� EHZHUWHW�� ZHQQ� GLH� ]X� SU�IHQGH� 3HUVRQ� GLHV� XQYHU]�JOLFK�� VSlWHVWHQV� YRU�
%HNDQQWJDEH�GHU�3U�IXQJVEHZHUWXQJ�EHLP�3U�IXQJVDPW�VFKULIWOLFK�EHDQWUDJW��

���� +DW� VLFK� GLH� ]X� SU�IHQGH� 3HUVRQ� WURW]� %HOHKUXQJ� YRUVlW]OLFK� RGHU� JURE� IDKUOlVVLJ� LQ� .HQQWQLV� LKUHU�
3U�IXQJVXQIlKLJNHLW� HLQHU�3U�IXQJ� XQWHU]RJHQ�� LVW� GLH� GHVKDOE� DEJHEURFKHQH�3U�IXQJ� ]X�EHZHUWHQ��*URE�
IDKUOlVVLJ� KDQGHOW�� ZHU� EHL� $QKDOWVSXQNWHQ� HLQHU� JHVXQGKHLWOLFKHQ� RGHU� VRQVWLJHQ� %HHLQWUlFKWLJXQJ� GHU�
/HLVWXQJVIlKLJNHLW�QLFKW�XQYHU]�JOLFK�.OlUXQJ��EHU�GDV�%HVWHKHQ�RGHU�1LFKWEHVWHKHQ�GHU�3U�IXQJVIlKLJNHLW�
KHUEHLI�KUW�XQG�KLHUGXUFK�GLH�LP�3U�IXQJVYHUIDKUHQ�EHVWHKHQGH�6RUJIDOWVSIOLFKW�LQ�EHVRQGHUHP�0D�H�YHUOHW]W��

�����
8QODXWHUHV�3U�IXQJVYHUKDOWHQ�

����8QODXWHUHV�3U�IXQJVYHUKDOWHQ�OLHJW�YRU�

�� EHL�%HDUEHLWXQJV]HLW�EHUVFKUHLWXQJHQ�LQ�VFKULIWOLFKHQ�3U�IXQJHQ��GLH�XQWHU�$XIVLFKW�HUEUDFKW�ZHUGHQ�
P�VVHQ��

�� ZHQQ�GLH�]X�SU�IHQGH�3HUVRQ�HLQH�VHOEVWVWlQGLJH�RGHU�UHJXOlUH�3U�IXQJVOHLVWXQJ�YRUVSLHJHOW��REZRKO�
VLH�VLFK�LQ�:DKUKHLW�XQHUODXEWHU�+LOIH�EHGLHQW��XQHUODXEWH�+LOIVPLWWHO�PLW�VLFK�I�KUW�RGHU�IUHPGH�JHLVWLJH�
/HLVWXQJHQ�LQ�QLFKW�QXU�XQHUKHEOLFKHP�8PIDQJ�RKQH�.HQQ]HLFKQXQJ��EHUQRPPHQ�KDW��7lXVFKXQJ���

�� EHL�PXWZLOOLJHQ�6W|UXQJHQ�GHV�RUGQXQJVJHPl�HQ�9HUODXIV�HLQHU�3U�IXQJ�WURW]�YRUKHULJHU�9HUZDUQXQJ�
RGHU�

�� EHL� XQUHGOLFKHU� (LQIOXVVQDKPH� DXI� 3HUVRQHQ�� GLH� YRP� 3U�IXQJVDPW� PLW� GHU� :DKUQHKPXQJ� YRQ�
3U�IXQJVDQJHOHJHQKHLWHQ�EHDXIWUDJW�VLQG��

8QODXWHUHV�3U�IXQJVYHUKDOWHQ�LVW�YRQ�GHU�3U�IXQJVDXIVLFKW�RGHU�HLQHU�SU�IHQGHQ�3HUVRQ�]X�SURWRNROOLHUHQ��

����=X�SU�IHQGH�3HUVRQHQ�KDEHQ�DQ�YHUKlOWQLVPl�LJHQ�0D�QDKPHQ�]XP�$XIILQGHQ�XQHUODXEWHU�+LOIVPLWWHO�
PLW]XZLUNHQ��.RPPHQ�VLH�GLHVHU�0LWZLUNXQJVSIOLFKW�QLFKW�QDFK�� LQGHP�VLH�HLQH�hEHUSU�IXQJ�GHU�+LOIVPLWWHO�
YHUKLQGHUQ�� GHUHQ� +HUDXVJDEH� YHUZHLJHUQ� RGHU� GLHVH� QDFK� %HDQVWDQGXQJ� YHUlQGHUQ�� LVW� YRQ� HLQHU�
7lXVFKXQJ�DXV]XJHKHQ��'LH�0LWZLUNXQJVSIOLFKW�HQGHW��ZHQQ�+LOIVPLWWHO�QLFKW�PHKU�DOV�%HZHLVPLWWHO�EHQ|WLJW�
ZHUGHQ��

����8QWHUQLPPW�HV�HLQH�]X�SU�IHQGH�3HUVRQ��GDV�(UJHEQLV�HLQHU�3U�IXQJ�GXUFK�XQODXWHUHV�3U�IXQJVYHUKDOWHQ�
]X�EHHLQIOXVVHQ��NDQQ�QDFK�*UDG�GHU�9HUIHKOXQJ�

�� GLH�3U�IXQJVDXIVLFKW�GLH�EHWURIIHQH�3HUVRQ�
D� YHUZDUQHQ�RGHU��
E� YRQ�GHU�ZHLWHUHQ�3U�IXQJ�DXVVFKOLH�HQ��



$PWOLFKHV�0LWWHLOXQJVEODWW�1U����_�����6HSWHPEHU������_�+RFKVFKXOH�GHU�3ROL]HL�%UDQGHQEXUJ� ���

�� GDV�3U�IXQJVDPW�QDFK�$QK|UXQJ�GHU�]X�SU�IHQGHQ�3HUVRQ�HQWVFKHLGHQ��GDVV��
D��GLH�EHWURIIHQH�3U�IXQJVOHLVWXQJ�QLFKW�EHZHUWHW�ZLUG�XQG�GLH�3U�IXQJ�QDFK]XKROHQ�LVW��
E��GLH�3U�IXQJ�QLFKW�EHVWDQGHQ�LVW�XQG�EHL�3XQNWEHZHUWXQJ�PLW���3XQNWHQ�EHZHUWHW�ZLUG�RGHU�
F��HLQH�3U�IXQJ�HQGJ�OWLJ�QLFKW�EHVWDQGHQ�LVW��

'LH�9HUZDUQXQJ�QDFK�1XPPHU��D��VRZLH�GHU�3U�IXQJVDXVVFKOXVV�QDFK�1XPPHU��E��VLQG�]X�SURWRNROOLHUHQ��

���� .DQQ� HLQH� 7lXVFKXQJ� LQQHUKDOE� HLQHU� )ULVW� YRQ� I�QI� -DKUHQ� QDFK� $EVFKOXVV� GHU� 3U�IXQJVOHLVWXQJ�
QDFKJHZLHVHQ� ZHUGHQ�� SU�IW� XQG� HQWVFKHLGHW� GDV� 3U�IXQJVDPW� JHPl�� $EVDW]� ��� 7lXVFKXQJVEHGLQJW�
XQULFKWLJH�3U�IXQJVXUNXQGHQ�VLQG�YRP�3U�IXQJVDPW�HLQ]X]LHKHQ�XQG�JHJHEHQHQIDOOV�QHX�DXV]XVWHOOHQ��

�����
3U�IXQJVYHUJ�QVWLJXQJ�

����=XP�$XVJOHLFK�YRQ�1DFKWHLOHQ�DXIJUXQG�HUKHEOLFKHU�YRU�EHUJHKHQGHU�N|USHUOLFKHU�%HHLQWUlFKWLJXQJHQ��
GLH�QLFKW�]XU�3U�IXQJVXQIlKLJNHLW�I�KUHQ��ZHUGHQ�LQGLYLGXHOOH�3U�IXQJVYHUJ�QVWLJXQJHQ�LQVEHVRQGHUH�JHZlKUW�
GXUFK�

�� 9HUOlQJHUXQJ�GHU�YRUJHVHKHQHQ�%HDUEHLWXQJV]HLW�XP�K|FKVWHQV�GLH�+lOIWH�RGHU�
�� HUVDW]ZHLVH�JOHLFKZHUWLJH�3U�IXQJVOHLVWXQJHQ�LQQHUKDOE�GHUVHOEHQ�3U�IXQJVIRUP��

)DFKOLFKH�$QIRUGHUXQJHQ�G�UIHQ�GDEHL�QLFKW�KHUDEJHVHW]W�ZHUGHQ��

����'HU�$QWUDJ�DXI�3U�IXQJVYHUJ�QVWLJXQJ�LVW�XQYHU]�JOLFK�EHLP�3U�IXQJVDPW�HLQ]XUHLFKHQ��'HP�$QWUDJ�LVW�
HLQ�lU]WOLFKHV�$WWHVW�EHL]XI�JHQ��DXV�GHP�VLFK�$UW�XQG�8PIDQJ�GHU�N|USHUOLFKHQ�%HHLQWUlFKWLJXQJ�XQG�GLH�
GDUDXV� UHVXOWLHUHQGH� /HLVWXQJVEHHLQWUlFKWLJXQJ� I�U� GLH� NRQNUHWH� 3U�IXQJ� HUJHEHQ�� %HL� =ZHLIHOQ� �EHU� GLH�
N|USHUOLFKH�%HHLQWUlFKWLJXQJ�LVW�DXI�$QRUGQXQJ�GHV�3U�IXQJVDPWHV�HLQ�DPWVlU]WOLFKHV�$WWHVW�YRU]XOHJHQ��'LH�
%HJXWDFKWXQJ�GXUFK�ZHLWHUH�bU]WH�NDQQ�GXUFK�GDV�3U�IXQJVDPW�DQJHRUGQHW�ZHUGHQ��ZHQQ�GLHV�HUIRUGHUOLFK�
LVW���

�����
3U�IHQGH�

����$OV�3U�IHQGH�N|QQHQ�WlWLJ�ZHUGHQ��

�� $QJHK|ULJH�GHV�/HKU��XQG�7UDLQLQJVSHUVRQDOV��
�� /HKUEHDXIWUDJWH��
�� LQ�GHU�EHUXIOLFKHQ�3UD[LV�HUIDKUHQH�VRZLH�SHUV|QOLFK�XQG�IDFKOLFK�JHHLJQHWH�3HUVRQHQ��

3U�IHQGH�ZHUGHQ�DXI�(QWVFKHLGXQJ�GHV�3U�IXQJVDPWHV�LP�%HQHKPHQ�PLW�GHU�6WXGLHQJDQJVOHLWXQJ�WlWLJ��
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����3U�IXQJVOHLVWXQJHQ�G�UIHQ�QXU�YRQ�3U�IHQGHQ�EHZHUWHW�ZHUGHQ��GLH�VHOEVW�GLH�GXUFK�GLH�/DXIEDKQSU�IXQJ�
IHVW]XVWHOOHQGH�RGHU�HLQH�PLQGHVWHQV�JOHLFKZHUWLJH�4XDOLILNDWLRQ�EHVLW]HQ��

���� 3U�IHQGH� VLQG� LQ� LKUHU� 3U�IXQJVWlWLJNHLW� XQDEKlQJLJ� XQG� DQ� :HLVXQJHQ� QLFKW� JHEXQGHQ�� 6LH� VLQG� LQ�
3U�IXQJVDQJHOHJHQKHLWHQ�JHJHQ�EHU�'ULWWHQ�]XU�9HUVFKZLHJHQKHLW�YHUSIOLFKWHW��

7HLO���
%DFKHORUWKHVLV�XQG�%DFKHORUYHUWHLGLJXQJ�

�����
%DFKHORUWKHVLV�

����'LH�%DFKHORUWKHVLV�JHPl�������$EVDW]���1XPPHU���ZLUG�LQ�HLQHP�(UVW��XQG�=ZHLWJXWDFKWHQ�EHZHUWHW��

����$OV�%HJXWDFKWHQGH�EHVWLPPW�GDV�3U�IXQJVDPW�LP�%HQHKPHQ�PLW�GHU�6WXGLHQJDQJVOHLWXQJ�QXU�3HUVRQHQ��
GLH�DOV�3U�IHQGH�WlWLJ�ZHUGHQ�N|QQHQ��0LQGHVWHQV�HLQH�GHU�EHJXWDFKWHQGHQ�3HUVRQHQ�HLQHU�%DFKHORUWKHVLV�
PXVV�GHP�/HKUSHUVRQDO�GHU�+RFKVFKXOH�DQJHK|UHQ��0LQGHVWHQV�HLQH�GHU�EHJXWDFKWHQGHQ�3HUVRQHQ�PXVV�
�EHU�HLQHQ�GHQ�3URIHVVRULQQHQ�RGHU�3URIHVVRUHQ�RGHU�GHQ�/HKUNUlIWHQ�GHV�K|KHUHQ�'LHQVWHV�YHUJOHLFKEDUHQ�
+RFKVFKXODEVFKOXVV� YHUI�JHQ�� 'LH� (UVWJXWDFKWHULQ� E]Z�� GHU� (UVWJXWDFKWHU� �EHUQLPPW� GLH� %HWUHXXQJ� GHU�
%DFKHORUWKHVLV��

����6WXGLHUHQGH�P�VVHQ�GDV�HLJHQVWlQGLJ�JHZlKOWH�7KHPD�LKUHU�%DFKHORUWKHVLV�PLW�GHU�(UVWJXWDFKWHULQ�RGHU�
GHP� (UVWJXWDFKWHU� DEVWLPPHQ�� 'LH� %DFKHORUWKHVLV� NDQQ� YRQ� ]ZHL� 6WXGLHUHQGHQ� DOV� *HPHLQVFKDIWVDUEHLW�
HUVWHOOW�ZHUGHQ��ZHQQ�GHU�DOV�3U�IXQJVOHLVWXQJ�]X�EHZHUWHQGH�%HLWUDJ�GHU�HLQ]HOQHQ�6WXGLHUHQGHQ�DXIJUXQG�
YRQ�$EVFKQLWWHQ��6HLWHQ]DKOHQ�RGHU�DQGHUHQ�.ULWHULHQ�GHXWOLFK�XQWHUVFKHLGEDU�LVW��'HU�7KHPHQYRUVFKODJ�LVW�
GXUFK� GLH� 6WXGLHUHQGHQ� IULVWJHUHFKW� XQG� XQWHU� $QJDEH� GHU� (UVW�� XQG� =ZHLWEHJXWDFKWHQGHQ� EHL� GHP�
0RGXONRRUGLQDWRU� E]Z�� EHL� GHU�0RGXONRRUGLQDWRULQ� HLQ]XUHLFKHQ�� (LQH� 9HUOlQJHUXQJ� GHU� %HDUEHLWXQJV]HLW�
GXUFK�QLFKW�IULVWJHUHFKWHV�(LQUHLFKHQ�GHV�7KHPHQYRUVFKODJV�LVW�DXVJHVFKORVVHQ��'LH�=XZHLVXQJ�GHV�7KHPDV�
XQG�GHU�%HJXWDFKWHQGHQ�REOLHJW�GHP�3U�IXQJVDPW�LP�%HQHKPHQ�PLW�GHU�6WXGLHQJDQJVOHLWXQJ��

����)�U�GLH�$XVDUEHLWXQJ�GHU�%DFKHORUWKHVLV�VWHKW�GHQ�6WXGLHUHQGHQ�HLQH�%HDUEHLWXQJV]HLW�YRQ�VHFKV�:RFKHQ�
]XU� 9HUI�JXQJ�� 'LH� %HDUEHLWXQJV]HLW� ZLUG� LQ� HLQHP� =HLWUDXP� YRQ� ]HKQ� :RFKHQ� LQ� P|JOLFKVW�
]XVDPPHQKlQJHQGHQ� =HLWEO|FNHQ� HLQJHSODQW�� :lKUHQG� GLHVHV� ]HKQZ|FKLJHQ� =HLWUDXPV� N|QQHQ� DXFK�
ZHLWHUH�/HUQLQKDOWH�YHUPLWWHOW�ZHUGHQ��(LQ�:HFKVHO�YRQ�7KHPD�RGHU�%HJXWDFKWHQGHQ�LVW�LQQHUKDOE�GHU�HUVWHQ�
YLHU�:RFKHQ�DE�=XZHLVXQJ�]XOlVVLJ��RKQH�GDVV�VLFK�GDEHL�GHU�%HDUEHLWXQJV]HLWUDXP�YHUOlQJHUW��9HU]|JHUW�
VLFK� GLH� $QIHUWLJXQJ� GHU� %DFKHORUWKHVLV� DXV� *U�QGHQ�� GLH� DXFK� HLQ� 3U�IXQJVYHUVlXPQLV� QDFK� �� ���
QDFKZHLVOLFK� HQWVFKXOGLJHQ� Z�UGHQ�� NDQQ� GDV� 3U�IXQJVDPW� MH� QDFK� 9HU]|JHUXQJVGDXHU� GHQ�
%HDUEHLWXQJV]HLWUDXP�DQJHPHVVHQ�YHUOlQJHUQ�RGHU�GDV�1DFKKROHQ�GHU�%DFKHORUWKHVLV�PLW�QHXHP�7KHPD�
DQRUGQHQ��
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����'LH�6WXGLHUHQGHQ�UHLFKHQ�GLH�%DFKHORUWKHVLV�

�� JHGUXFNW�XQG�JHEXQGHQ� LQ�]ZHLIDFKHU�$XVIHUWLJXQJ� LQ�GHU�YRUJHJHEHQHQ�)ULVW�SHUV|QOLFK��DXI�GHP�
3RVWZHJ�RGHU�DXI�HLQHP�DQGHUHQ�JHHLJQHWHQ�:HJ�EHLP�3U�IXQJVDPW�HLQ�XQG�

�� ODGHQ� GLH� %DFKHORUWKHVLV� LQQHUKDOE� GHU� IHVWJHVHW]WHQ� %HDUEHLWXQJVIULVW� DXI� GLH� GDI�U� YRUJHVHKHQH�
HOHNWURQLVFKH�/HUQSODWWIRUP�GHU�+RFKVFKXOH�KRFK��

'HU�$EJDEH]HLWSXQNW�ZLUG�GXUFK�GDV�3U�IXQJVDPW�DNWHQNXQGLJ�JHPDFKW��:LUG�GLH�%DFKHORUWKHVLV�DXI�GHP�
3RVWZHJ�HLQJHUHLFKW��VR�JLOW�DOV�$EJDEH]HLWSXQNW�GDV�'DWXP�GHV�3RVWVWHPSHOV��

����(LQH�%DFKHORUWKHVLV�NDQQ�QXU�EHJXWDFKWHW�ZHUGHQ��ZHQQ�VLH�GLH�VFKULIWOLFKH�9HUVLFKHUXQJ�GHV�RGHU�GHU�
6WXGLHUHQGHQ�HQWKlOW��GDVV�

�� GLH�$UEHLW�VHOEVWVWlQGLJ�HUVWHOOW�ZXUGH�XQG�
�� NHLQH� ZHLWHUHQ� DOV� GLH� DQJHJHEHQHQ� XQG� EHL� =LWDWHQ� NHQQWOLFK� JHPDFKWHQ�4XHOOHQ� XQG� +LOIVPLWWHO�

EHQXW]W�ZXUGHQ�VRZLH�
�� NHLQH�hEHUHLQVWLPPXQJ�PLW�HLQHU�DQGHUHQ�YRQ�LKU�RGHU�LKP�DQJHIHUWLJWHQ�$UEHLW�EHVWHKW��

����'LH�HQGJ�OWLJH�%HZHUWXQJ�GHU�%DFKHORUWKHVLV� HUJLEW� VLFK� DXV�GHP�DULWKPHWLVFKHQ�0LWWHO�GHU�(UVW�� XQG�
=ZHLWEHJXWDFKWXQJ��:HLFKHQ�(UVW��XQG�=ZHLWEHJXWDFKWXQJ�XP�PHKU�DOV���3XQNWH�YRUHLQDQGHU�DE��EHVWLPPW�
GDV�3U�IXQJVDPW� LQ� $EVWLPPXQJ�PLW� GHU� 6WXGLHQJDQJVOHLWXQJ� HLQH�ZHLWHUH� EHJXWDFKWHQGH�3HUVRQ�� 'LHVH�
QLPPW�GLH�%HZHUWXQJ�YRU�XQG�OHJW�GLH�3XQNW]DKO�XQWHU�DQJHPHVVHQHU�%HU�FNVLFKWLJXQJ�GHU�%HZHUWXQJHQ�DXV�
GHP�(UVW��XQG�=ZHLWJXWDFKWHQ�DEVFKOLH�HQG�IHVW��

����,VW�HLQH�:LHGHUKROXQJ�GHU�%DFKHORUWKHVLV�HUIRUGHUOLFK��EHWUlJW�GHU�%HDUEHLWXQJV]HLWUDXP�VHFKV�:RFKHQ��
(LQ�QDFKWUlJOLFKHU�7KHPHQZHFKVHO�LVW�DXVJHVFKORVVHQ��

�����
9HUWHLGLJXQJ�GHU�%DFKHORUWKHVLV�

���� 'LH� %DFKHORUWKHVLV� ZLUG� DOV� 3U�IXQJ� LQ�P�QGOLFKHU� )RUP� JHPl�� �� ��� $EVDW]� �� 1XPPHU� �� YRU� HLQHU�
3U�IXQJVNRPPLVVLRQ�YHUWHLGLJW��'LH�3U�IXQJVNRPPLVVLRQ�EHVWHKW�DXV�GUHL�]XU�3U�IXQJ�EHUHFKWLJHQ�3HUVRQHQ��
ZRYRQ�HLQH�GHQ�9RUVLW]� LQQHKDW��(LQH�GHU�3U�IHQGHQ�VROO�HLQH�GHU�EHLGHQ�EHJXWDFKWHQGHQ�3HUVRQHQ�VHLQ��
(UVDW]PLWJOLHGHU� GHU� 3U�IXQJVNRPPLVVLRQ� EHVWLPPW� GDV� 3U�IXQJVDPW� LP� %HQHKPHQ� PLW� GHU�
6WXGLHQJDQJVOHLWXQJ�HQWVSUHFKHQG������$EVDW]���3$32��

���� :XUGH� GLH� 9HUWHLGLJXQJ� GHU� %DFKHORUWKHVLV� EHVWDQGHQ�� JLEW� GLH� 3HUVRQ�� GLH� GHQ� 9RUVLW]� GHU�
3U�IXQJVNRPPLVVLRQ�LQQHKDW��GHU�$EVROYHQWLQ�RGHU�GHP�$EVROYHQWHQ�GHQ�3XQNWZHUW�XQG�GLH�$EVFKOXVVQRWH�
EHNDQQW��
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7HLO���
$EVFKOXVVQRWH��3U�IXQJVXUNXQGHQ��$QHUNHQQXQJ�I�U�GLH�%HIlKLJXQJ�I�U�GLH�/DXIEDKQ�GHV�PLWWOHUHQ�

3ROL]HLYROO]XJVGLHQVWHV�

�����
$EVFKOXVVQRWH�

'LH�$EVFKOXVVQRWH�HUJLEW�VLFK�DXV�GHP�*HVDPWSXQNWZHUW��'LHVHU�HUUHFKQHW�VLFK��

�� PLW����3UR]HQW�DXV�GHP�3XQNWZHUW�I�U�GLH�%DFKHORUWKHVLV��
�� PLW����3UR]HQW�DXV�GHP�3XQNWZHUW�I�U�GHUHQ�9HUWHLGLJXQJ�XQG�
�� PLW� ��� 3UR]HQW� DXV� GHP� 0LWWHO� GHU� 3XQNWZHUWH� GHU� �EULJHQ� 0RGXOSU�IXQJHQ� HQWVSUHFKHQG� GHU�

/HLVWXQJVSXQNWH��

�����
3U�IXQJVXUNXQGHQ�

����hEHU�GDV�(UJHEQLV�GHU�EHVWDQGHQHQ�/DXIEDKQSU�IXQJ�VWHOOW�GDV�3U�IXQJVDPW�HLQ�3U�IXQJV]HXJQLV�XQG�GLH�
%DFKHORUXUNXQGH� DXV�� 'HU� %DFKHORUXUNXQGH� ZLUG� HLQ� 'LSORPD� 6XSSOHPHQW� LQ� GHXWVFKHU� XQG� HQJOLVFKHU�
6SUDFKH�EHLJHI�JW��GDV�QlKHUH�$QJDEHQ�]XP�6WXGLXP��]XU�IDFKOLFKHQ�$XVULFKWXQJ�XQG�6SH]LDOLVLHUXQJ��]XP�
DEVROYLHUWHQ�3UDNWLNXP�XQG�]X�IDNXOWDWLYHQ�6WXGLHQOHLVWXQJHQ�HQWKlOW��

����'DV�3U�IXQJV]HXJQLV�HQWKlOW�

�� GLH� HUZRUEHQH� /DXIEDKQEHIlKLJXQJ� XQG� GLH� $EVFKOXVVEH]HLFKQXQJ� Ä%DFKHORU� RI� $UWV� �%�$����
3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH³�

�� HLQH� $XIOLVWXQJ� GHU� DEVROYLHUWHQ� 0RGXOH� HLQVFKOLH�OLFK� GHU� HU]LHOWHQ� 1RWHQ�� 3XQNWZHUWH� XQG�
/HLVWXQJVSXQNWH��

�� GDV�7KHPD��GHQ�3XQNWZHUW�XQG�GLH�1RWH�GHU�%DFKHORUWKHVLV��
�� GLH�1RWH�GHU�9HUWHLGLJXQJ�GHU�%DFKHORUWKHVLV��
�� GLH�(LQVWXIXQJ�GHU�$EVFKOXVVQRWH�GHV�6WXGLHQMDKUJDQJV�QDFK�GHU�(&76�%HZHUWXQJVVNDOD��

$�I�U�GLH�EHVWHQ�� � � ���3UR]HQW�
%�I�U�GLH�QlFKVWHQ�� � ���3UR]HQW�
&�I�U�GLH�QlFKVWHQ�� � ���3UR]HQW�
'�I�U�GLH�QlFKVWHQ�� � ���3UR]HQW�
(�I�U�GLH�QlFKVWHQ�� � ���3UR]HQW�
GHV�6WXGLHQMDKUJDQJV��

����-H�HLQH�$XVIHUWLJXQJ�GHV�3U�IXQJV]HXJQLVVHV��GHU�%DFKHORUXUNXQGH�XQG�GHV�'LSORPD�6XSSOHPHQWV�LVW�]XU�
3U�IXQJVDNWH�VRZLH�]XU�3HUVRQDODNWH�]X�QHKPHQ��
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�����
$QHUNHQQXQJ�I�U�GLH�%HIlKLJXQJ�I�U�GLH�/DXIEDKQ�GHV�PLWWOHUHQ�3ROL]HLYROO]XJVGLHQVWHV�

:XUGHQ�GLH�%DFKHORUWKHVLV�RGHU�GHUHQ�9HUWHLGLJXQJ�HQGJ�OWLJ�QLFKW�EHVWDQGHQ��NDQQ�GLH�%HIlKLJXQJ�I�U�GLH�
/DXIEDKQ� GHV� PLWWOHUHQ� 3ROL]HLYROO]XJVGLHQVWHV� QDFK� HUIROJUHLFKHU� 7HLOQDKPH� DQ� GHU� P�QGOLFKHQ�
$EVFKOXVVSU�IXQJ� LP� $XVELOGXQJVJDQJ� I�U� GLH� /DXIEDKQ� GHV� PLWWOHUHQ� 3ROL]HLYROO]XJVGLHQVWHV� YHUOLHKHQ�
ZHUGHQ��'HU�$QWUDJ�DXI�7HLOQDKPH�DQ�GLHVHU�3U�IXQJ�PXVV�LQQHUKDOE�HLQHU�:RFKH�QDFK�%HNDQQWJDEH��EHU�
GDV� HQGJ�OWLJH� 1LFKWEHVWHKHQ� GHU� /DXIEDKQSU�IXQJ� I�U� GHQ� JHKREHQHQ� 3ROL]HLYROO]XJVGLHQVW� YRQ� GHU�
EHWURIIHQHQ�3HUVRQ� EHLP� 3U�IXQJVDPW� JHVWHOOW� ZHUGHQ�� 'LH� 3U�IXQJ� ILQGHW� LQQHUKDOE� YRQ� VHFKV� ELV� ]Z|OI�
:RFKHQ� QDFK� $QWUDJVWHOOXQJ� VWDWW�� 'HU� 9RUEHUHLWXQJVGLHQVW� YHUOlQJHUW� VLFK� KLHUGXUFK� QLFKW�� (LQH�
:LHGHUKROXQJ� GLHVHU� 3U�IXQJ� LVW� DXVJHVFKORVVHQ�� 'DV� 3U�IXQJVDPW� VWHOOW� HLQH� %HVFKHLQLJXQJ� �EHU� GLH�
%HIlKLJXQJ�I�U�GLH�/DXIEDKQ�GHV�PLWWOHUHQ�3ROL]HLYROO]XJVGLHQVWHV�RKQH�$QJDEHQ�YRQ�3XQNWZHUWHQ�XQG�1RWHQ�
DXV������������3$32�XQG����������/32�P39'�ILQGHQ�HQWVSUHFKHQGH�$QZHQGXQJ��

7HLO���
hEHUJDQJVUHJHOXQJHQ��,QNUDIW��XQG�$X�HUNUDIWWUHWHQ�

�����
hEHUJDQJVUHJHOXQJHQ�

6WXGLHUHQGH��GLH�YRU�,QNUDIWWUHWHQ�GLHVHU�6DW]XQJ�QDFK�GHQ�%HVWLPPXQJHQ�GHU�6WXGLHQ��XQG�3U�IXQJVRUGQXQJ�
GHU�)DFKKRFKVFKXOH�GHU�3ROL]HL�GHV�/DQGHV�%UDQGHQEXUJ�I�U�GHQ�%DFKHORUVWXGLHQJDQJ�Ä3ROL]HLYROO]XJVGLHQVW�
��3ROLFH�6HUYLFH³�]XP�(UZHUE�GHU�%HIlKLJXQJ�I�U�GLH�/DXIEDKQ�GHV�JHKREHQHQ�3ROL]HLYROO]XJVGLHQVWHV�GHV�
/DQGHV� %UDQGHQEXUJ� �632� �� � %�$�� �� 39'�)+3RO� %%�� YRP� ���� -XOL� ����� �$PWVEODWW� I�U� %UDQGHQEXUJ� ���
1XPPHU����YRP�����$XJXVW�������LKUHQ�9RUEHUHLWXQJVGLHQVW�EHJRQQHQ�KDEHQ��VFKOLH�HQ�GLHVHQ�LQQHUKDOE�
GHU�UHJXOlUHQ�'DXHU�GHV�9RUEHUHLWXQJVGLHQVWHV�QDFK�ELVKHULJHP�5HFKW�DE��

�����
,QNUDIWWUHWHQ��$X�HUNUDIWWUHWHQ�

'LHVH�6DW]XQJ� WULWW�DP�7DJH�QDFK� LKUHU�9HU|IIHQWOLFKXQJ� LP�$PWOLFKHQ�0LWWHLOXQJVEODWW�GHU�+RFKVFKXOH�GHU�
3ROL]HL� GHV� /DQGHV� %UDQGHQEXUJ� LQ� .UDIW�� *OHLFK]HLWLJ� WULWW� GLH� 6WXGLHQ�� XQG� 3U�IXQJVRUGQXQJ� GHU�
)DFKKRFKVFKXOH�GHU�3ROL]HL�GHV�/DQGHV�%UDQGHQEXUJ�I�U�GHQ�%DFKHORUVWXGLHQJDQJ�Ä3ROL]HLYROO]XJVGLHQVW���
3ROLFH�6HUYLFH³�]XP�(UZHUE�GHU�%HIlKLJXQJ� I�U�GLH�/DXIEDKQ�GHV�JHKREHQHQ�3ROL]HLYROO]XJVGLHQVWHV�GHV�
/DQGHV�%UDQGHQEXUJ��632����%�$����39'�)+3RO�%%��YRP�����-XOL�������$PWVEODWW�I�U�%UDQGHQEXUJ�±�1XPPHU�
���YRP�����$XJXVW�������DX�HU�.UDIW��

2UDQLHQEXUJ�������������

5DLQHU�*ULHJHU�
3UlVLGHQW�
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$QODJH����

+DXSWDXIJDEHQ�XQG�$QIRUGHUXQJVSURILO�LP�5DKPHQ�GHU�(UVWYHUZHQGXQJ

8P� GLH� 6WXGLHQ]LHOH� HUUHLFKHQ� ]X� N|QQHQ�� LVW� HV� HUIRUGHUOLFK�� HLQH� P|JOLFKVW� SUl]LVH� %HVFKUHLEXQJ� GHU�
+DXSWDXIJDEHQ�LQ�GHQ�JHQDQQWHQ�5HJHOYHUZHQGXQJHQ�YRU]XQHKPHQ���
'LH� 6WXGLHUHQGHQ� ZHUGHQ� QDFK� $EVFKOXVV� GHV� 6WXGLXPV� JUXQGVlW]OLFK� DOV� *UXSSHQEHDPWLQQHQ� E]Z��
*UXSSHQEHDPWH� LQ� GHU� %HUHLWVFKDIWVSROL]HL�� LP� 6WUHLIHQHLQ]HOGLHQVW� GHV� :DFKGLHQVWHV� RGHU� LQ� GHU�
NULPLQDOSROL]HLOLFKHQ�6DFKEHDUEHLWXQJ�HLQJHVHW]W��
)�U�GDV�%DFKHORU�6WXGLXP�3ROL]HLYROO]XJVGLHQVW� ��3ROLFH�6HUYLFH�ZHUGHQ�IROJHQGH�+DXSWDXIJDEHQ�PLW�GHP�
MHZHLOV�HUIRUGHUOLFKHQ�*UDG�GHU�%HKHUUVFKXQJ�GHILQLHUW��

+DXSWDXIJDEHQ� *UDG�GHU�%HKHUUVFKXQJ�
$Q]HLJHQ��XQG�6DFKYHUKDOWVDXIQDKPH� � %HKHUUVFKXQJ� GHU� %HGLQJXQJHQ� XQG� 0HWKRGHQ� GHU�

$Q]HLJHQ��XQG�6DFKYHUKDOWVDXIQDKPH�
(UVWHU�$QJULII� � %HKHUUVFKXQJ� GHV� 6LFKHUXQJVDQJULIIV� EHL� DOOHQ�

DQIDOOHQGHQ� 6WUDIWDWHQ� �� (LQVDW]DQOlVVHQ� VRZLH� GHV�
$XVZHUWXQJVDQJULIIV� EHL� 6DFKYHUKDOWHQ�� GLH� NHLQHQ�
EHVRQGHUHQ�6SH]LDOLVLHUXQJVJUDG�HUIRUGHUQ�

%HDUEHLWXQJ�YRQ�(UPLWWOXQJVYHUIDKUHQ� � %HKHUUVFKXQJ� GHU� HLJHQYHUDQWZRUWOLFKHQ� %HDUEHLWXQJ�
YRQ� (UPLWWOXQJVYHUIDKUHQ� OHLFKWHUHU� XQG� PLWWOHUHU�
.ULPLQDOLWlW� VRZLH� 9HUNHKUVVWUDIWDWHQ� XQG� GLH�
9RUJDQJVEHDUEHLWXQJ�EHL�9HUNHKUVXQIlOOHQ��0LWZLUNXQJ�
DQ� GHU� %HDUEHLWXQJ� YRQ� (UPLWWOXQJVYHUIDKUHQ� GHU�
6FKZHUNULPLQDOLWlW�

9HUNHKUVXQIDOODXIQDKPH� � %HKHUUVFKXQJ� GHU� HLJHQVWlQGLJHQ� $XIQDKPH� YRQ�
9HUNHKUVXQIlOOHQ� MHGHU� .DWHJRULH�� HLQVFKOLH�OLFK� GHU�
6LFKHUXQJ� GHU� 8QIDOOVWHOOH� XQG� 9HUDQODVVXQJ� DOOHU�
HUIRUGHUOLFKHQ�(LQJULIIV��XQG�)ROJHPD�QDKPHQ�

9HUNHKUVVLFKHUKHLWVDUEHLW� � %HKHUUVFKXQJ� GHU� 0HWKRGHQ� XQG� ,QVWUXPHQWH� GHU�
9HUNHKUV�EHUZDFKXQJ� ]XU� %HNlPSIXQJ� GHU�
+DXSWXQIDOOXUVDFKHQ��

� %HKHUUVFKXQJ�GHU�0HWKRGHQ�GHU�9HUNHKUVUHJHOXQJ�XQG�
�OHQNXQJ��

� *UXQGNHQQWQLVVH� ]XU� 0LWDUEHLW� LQ� GHU� %HVHLWLJXQJ� YRQ�
8QIDOOKlXIXQJVVWHOOHQ�

(LQVlW]H�GHV�WlJOLFKHQ�'LHQVWHV� � (LJHQYHUDQWZRUWOLFKH� :DKUQHKPXQJ� GHU�
6WDQGDUGHLQVlW]H�� %HKHUUVFKXQJ� GHU� 6DFKYHUKDOWH�
KLQVLFKWOLFK�DOOHU�]X�WUHIIHQGHQ�0D�QDKPHQ�

(LQVlW]H�DXV�EHVRQGHUHP�$QODVV� �� %HIlKLJXQJ� ]XU� 0LWZLUNXQJ� DQ� GHU� %HZlOWLJXQJ� YRQ�
(LQVlW]HQ�DXV�EHVRQGHUHP�$QODVV�
R DOV� *UXSSHQEHDPWLQ� E]Z�� *UXSSHQEHDPWHU� GHU�

%HUHLWVFKDIWVSROL]HL�LP�JHVFKORVVHQHQ�(LQVDW]��
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+DXSWDXIJDEHQ� *UDG�GHU�%HKHUUVFKXQJ�
R DOV�%HDPWLQ�E]Z��%HDPWHU�GHV�:DFKGLHQVWHV�
R DOV�%HDPWLQ�E]Z��%HDPWHU�GHU� NULPLQDOSROL]HLOLFKHQ�

6DFKEHDUEHLWXQJ��
�� %HIlKLJXQJ�]XU�HLJHQYHUDQWZRUWOLFKHQ�/DJHEHZlOWLJXQJ�

EHL�(LQVDW]DQOlVVHQ��GLH�NHLQHQ�$XIVFKXE�GXOGHQ�

$QIRUGHUXQJVSURILO�

'LH�(UIRUGHUQLVVH�GHU�3UD[LV� EHVWLPPHQ� GDV�$QIRUGHUXQJVSURILO� I�U� GLH�$EVROYHQWHQ��LQQHQ� GHV�%DFKHORU�
6WXGLXPV�� 'LHVHV� EHVFKUlQNW� VLFK� QLFKW� DOOHLQ� DXI� GLH� =XRUGQXQJ� GHU� IDFKOLFKHQ� .RPSHWHQ]HQ� ]X� GHQ�
+DXSWDXIJDEHQ��'DU�EHU�KLQDXV�VLQG�ZHLWHUH�6FKO�VVHONRPSHWHQ]HQ�HUIRUGHUOLFK��GLH�WHLOZHLVH�EHUHLWV�EHLP�
%HUXIVHLQVWLHJ�SUlVHQW�VHLQ�P�VVHQ��WHLOZHLVH�DEHU�DXFK�HUVW�ZlKUHQG�GHU�%HUXIVDXVELOGXQJ�HUZRUEHQ�E]Z��
IRUWHQWZLFNHOW� ZHUGHQ� N|QQHQ� XQG�P�VVHQ�� 9RQ� EHVRQGHUHU� %HGHXWXQJ� I�U� GDV� SROL]HLOLFKH�+DQGHOQ� VLQG�
QHEHQ�GHU�)DFKNRPSHWHQ]�GLH�PHWKRGLVFKHQ��VR]LDOHQ�XQG�SHUV|QOLFKHQ�.RPSHWHQ]HQ��

'LHVH�.RPSHWHQ]HQ�ODVVHQ�VLFK�ZLH�IROJW�RUGQHQ���
x IDFKOLFKH�.RPSHWHQ]��
x PHWKRGLVFKH�.RPSHWHQ]��
x VR]LDOH�.RPSHWHQ]�XQG�
x SHUV|QOLFKH�.RPSHWHQ]��

)�U�GDV�PRGXODULVLHUWH�6WXGLXP�VLQG��XQWHU�%HDFKWXQJ�GHV�3RVLWLRQVSDSLHUV�GHU�,0.�YRP�����������������LQ�
GHU�.RUUHNWXUIDVVXQJ�YRP�������������DOV�$QIRUGHUXQJVSURILO�IROJHQGH�.RPSHWHQ]HQ�GHILQLHUW��

)DFKOLFKH�.RPSHWHQ]HQ�

.RPSHWHQ]� $XVSUlJXQJ�
)DFKZLVVHQ� �� YHUI�JW��EHU�IXQGLHUWH�.HQQWQLVVH�DXI�GHQ�*HELHWHQ�

� 5HFKWVZLVVHQVFKDIWHQ� �YRU� DOOHP� 6WUDIUHFKW� XQG� 6WUDISUR]HVVUHFKW��
6WDDWV�� XQG� 9HUIDVVXQJVUHFKW�� (LQJULIIVUHFKW�� 9HUZDOWXQJVUHFKW��
|IIHQWOLFKHV�'LHQVWUHFKW��9HUNHKUVUHFKW��

� (LQVDW]OHKUH�
� .ULPLQDOLVWLN�XQG�.ULPLQRORJLH�
� 9HUNHKUVOHKUH�
� 2UJDQLVDWLRQV��XQG�)�KUXQJVOHKUH�
� 3V\FKRORJLH��*HVFKLFKWH�XQG�%HUXIVHWKLN�

(LQVDW]WDNWLVFKH�)lKLJNHLWHQ� �� EHKHUUVFKW� DXIJDEHQVSH]LILVFKH� 0HWKRGHQ� XQG� 6WUDWHJLHQ� ]XU�
SROL]HLOLFKHQ�=LHOHUUHLFKXQJ�

)DFKSUDNWLVFKH�)HUWLJNHLWHQ� �� EHKHUUVFKW� GLH� WHFKQLVFKHQ� XQG� PDWHULHOOHQ� +LOIVPLWWHO� I�U� GLH�
SROL]HLOLFKH�$XIJDEHQHUI�OOXQJ��
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.RPSHWHQ]� $XVSUlJXQJ�
�� LVW� LQ� GHU�/DJH�� GLH� LQ�GHQ�SROL]HLOLFKHQ�7UDLQLQJV� �(LQJULIIVWHFKQLNHQ��

)DKU�� XQG� 6LFKHUKHLWVWUDLQLQJV�� 7UDLQLQJ� 1LFKWVFKLH�HQ� �� 6FKLH�HQ��
HUOHUQWHQ�7HFKQLNHQ�ZLUNXQJVYROO�DQ]XZHQGHQ�

)UHPGVSUDFKHQNHQQWQLVVH� �� YHUI�JW��EHU�JXWH�(QJOLVFKNHQQWQLVVH�LQ�:RUW�XQG�6FKULIW��LQVEHVRQGHUH�
)DFK�(QJOLVFK��

�� HUJlQ]HQG� KLHU]X� VLQG� .HQQWQLVVH� HLQHU� ZHLWHUHQ� )UHPGVSUDFKH�
HUZ�QVFKW�

.|USHUOLFKH�)LWQHVV� �� LVW� JHVXQG�� OHLVWXQJVIlKLJ�� N|USHUOLFK� EHODVWEDU� XQG� LQ� HLQHP� JXWHQ�
7UDLQLQJV]XVWDQG��

0HWKRGLVFKH�.RPSHWHQ]HQ�

.RPSHWHQ]� $XVSUlJXQJ�
$UEHLWV��XQG�=HLWPDQDJHPHQW� �� SODQW�DQIDOOHQGH�$XIJDEHQ�]HLW��XQG�VDFKJHUHFKW�

�� KlOW�7HUPLQH�HLQ�
�� NDQQ� $XIJDEHQ� KLQVLFKWOLFK� %HGHXWXQJ� XQG� ]HLWOLFKHU� 'ULQJOLFKNHLW�

VDFKJHUHFKW�SULRULVLHUHQ�
3UlVHQWDWLRQV��XQG��
0RGHUDWLRQVWHFKQLNHQ�

�� NDQQ�,QKDOWH�YHUVWlQGOLFK�XQG�UKHWRULVFK�DQVSUHFKHQG�YHUPLWWHOQ�
�� EHKHUUVFKW� JlQJLJH� 9LVXDOLVLHUXQJV��� 3UlVHQWDWLRQV�� XQG�

0RGHUDWLRQVWHFKQLNHQ�
5HFKHUFKHNRPSHWHQ]� �� HUVFKOLH�W� VLFK� ,QIRUPDWLRQHQ� DXV� XQWHUVFKLHGOLFKHQ�� DOOJHPHLQ�

]XJlQJOLFKHQ�� DQDORJHQ� XQG� HOHNWURQLVFKHQ� 4XHOOHQ� VRZRKO� LQ�
GHXWVFKHU�DOV�DXFK�LQ�HQJOLVFKHU�6SUDFKH��

�� NDQQ�UHOHYDQWH�,QIRUPDWLRQHQ�VLQQYROO�HUIDVVHQ��VDPPHOQ��RUGQHQ�XQG�
EHZHUWHQ�VRZLH�I�U�HLQH�]LHOJHULFKWHWH�3UREOHPO|VXQJ�QXW]HQ�

�� NDQQ� ,QIRUPDWLRQVTXHOOHQ� KLQVLFKWOLFK� LKUHU� 6HULRVLWlW� XQG� 9DOLGLWlW�
HLQVFKlW]HQ�XQG�EHZHUWHQ�

$UJXPHQWDWLRQVNRPSHWHQ]�XQG�
GLIIHUHQ]LHUWHV�8UWHLO�

�� NDQQ�DXFK�NRPSOH[HUH�7KHPHQ�XQG�$UJXPHQWDWLRQVOLQLHQ�DQDO\VLHUHQ�
XQG�6DFKYHUKDOWH�VLQQYROO�GLIIHUHQ]LHUHQ�

�� NDQQ�HLQH�%HKDXSWXQJ�RGHU�HLQHQ�$UJXPHQWDWLRQVVWUDQJ�DXI�IDNWLVFKH�
5LFKWLJNHLW��LQQHUH�6WLPPLJNHLW�XQG�3ODXVLELOLWlW��EHUSU�IHQ�

�� DUJXPHQWLHUW�GLIIHUHQ]LHUW��JXW�EHJU�QGHW�XQG�YRUXUWHLOVIUHL�
)lKLJNHLW�]XP�YHUQHW]WHQ�
'HQNHQ�

�� EH]LHKW�)ROJHZLUNXQJHQ�LQ�GLH�HLJHQHQ�hEHUOHJXQJHQ�HLQ�
�� HQWZLFNHOW�+DQGOXQJVDOWHUQDWLYHQ�

3HUV|QOLFKH�.RPSHWHQ]HQ�

.RPSHWHQ]���� $XVSUlJXQJ
9HUDQWZRUWXQJVEHZXVVWVHLQ� �� �EHUQLPPW� 9HUDQWZRUWXQJ� I�U� GDV� HLJHQH� +DQGHOQ� XQG� I�U� GLH�

�EHUWUDJHQHQ�$XIJDEHQ�XQG�.RPSHWHQ]HQ�
6WUHVVWROHUDQ]� �� EOHLEW�DXFK�XQWHU�%HODVWXQJ�OHLVWXQJVIlKLJ�

�� UHDJLHUW�DXFK�EHL�HVNDOLHUHQGHQ�,QWHUDNWLRQHQ��EHUOHJW�
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.RPSHWHQ]���� $XVSUlJXQJ
6HOEVWVWlQGLJHV�$UEHLWHQ�XQG�
(LJHQLQLWLDWLYH�

�� LVW�RKQH�$QOHLWXQJ�KDQGOXQJVIlKLJ�
�� ZLUG�YRQ�VLFK�DXV�WlWLJ�±�DXFK�RKQH�YROOVWlQGLJH�,QIRUPDWLRQ�

/HUQEHUHLWVFKDIW�XQG�
/HUQIlKLJNHLW�

�� LVW�1HXHUXQJHQ�JHJHQ�EHU�DXIJHVFKORVVHQ�XQG�HQWZLFNHOW�,GHHQ�
�� NDQQ�VLFK�:LVVHQVJHELHWH�VHOEVWVWlQGLJ�HUVFKOLH�HQ��
�� KLQWHUIUDJW� +DQGOXQJVDEOlXIH�� HUNHQQW� =XVDPPHQKlQJH� XQG�

HQWZLFNHOW�NRQNUHWH�9RUVFKOlJH�
*HZLVVHQKDIWLJNHLW� �� DUEHLWHW�VRUJIlOWLJ�XQG�PLW�HLQHP�KRKHQ�4XDOLWlWVDQVSUXFK�

�� LVW�XPVLFKWLJ�XQG�YRUVLFKWLJ��JHKW�NHLQH�XQQ|WLJHQ�5LVLNHQ�HLQ�
�� EHDUEHLWHW�9RUJlQJH�YROOVWlQGLJ�XQG�NRQ]HQWULHUW�

%HUXIVHWKLVFKHV�%HZXVVWVHLQ� �� ULFKWHW�GDV�HLJHQH�9HUKDOWHQ�DQ�HWKLVFKHQ�:HUWHQ�ZLH�*HUHFKWLJNHLW��
$XIULFKWLJNHLW��8QEHVWHFKOLFKNHLW��7ROHUDQ]�XQG�0l�LJXQJ�DXV�

6R]LDOH�.RPSHWHQ]HQ�

.RPSHWHQ] $XVSUlJXQJ

.RPPXQLNDWLRQVYHUP|JHQ�XQG�
*HVSUlFKVWHFKQLNHQ�

�� GU�FNW�VLFK�LQ�:RUW�XQG�6FKULIW�YHUVWlQGOLFK�XQG�SUl]LVH�DXV�
�� LVW� LQ�GHU�/DJH��HLQHU�%�UJHULQ�RGHU�HLQHP�%�UJHU�JHJHQ�EHU�HLQH�

SROL]HLOLFKH�0D�QDKPH�QDFKYROO]LHKEDU�]X�EHJU�QGHQ�
�� NDQQ�GLHQVWOLFKH�6DFKYHUKDOWH� LP�5DKPHQ�HLQHV�6DFKYRUWUDJV�JXW�

VWUXNWXULHUW�XQG�YHUVWlQGOLFK�SUlVHQWLHUHQ�
�� NDQQ� DXFK� NRPSOL]LHUWHUH� 6DFKYHUKDOWH� OHLFKW� YHUVWlQGOLFK�

DXVGU�FNHQ�
�� LVW�LQ�GHU�/DJH��*HVSUlFKH�LQ�XQWHUVFKLHGOLFKHQ�.RQWH[WHQ�NRPSHWHQW�

]X�JHVWDOWHQ�
�� YHUI�JW��EHU�7DNWJHI�KO��6HQVLELOLWlW�XQG�(PSDWKLH�
�� NDQQ�DNWLY�]XK|UHQ�XQG� VLFK�DXI�GLH�*HVSUlFKVSDUWQHULQ�E]Z��GHQ�

*HVSUlFKVSDUWQHU�HLQVWHOOHQ�
�� NDQQ� DXFK� PLW� 0HQVFKHQ� DXV� DQGHUHQ� .XOWXUNUHLVHQ� VR]LDO�

NRPSHWHQW��WDNWYROO��RIIHQ�XQG�]LHORULHQWLHUW�NRPPXQL]LHUHQ�
�� NDQQ�±�ZHQQ�HUIRUGHUOLFK�±�HLQH�ZHUWVFKlW]HQGH�XQG�YHUWUDXHQVYROOH�

*HVSUlFKVDWPRVSKlUH�VFKDIIHQ�
(LQI�KOXQJVYHUP|JHQ� �� HUNHQQW�GLH�HPRWLRQDOH�/DJH�DQGHUHU�XQG�KDQGHOW�DQJHPHVVHQ�

�� NDQQ�VLFK�LQ�DQGHUH�KLQHLQYHUVHW]HQ�
7HDPIlKLJNHLW� �� LGHQWLIL]LHUW�VLFK�PLW�GHQ�=LHOHQ�XQG�$XIJDEHQ�GHU�*UXSSH�

�� NDQQ� VLFK� LQ� HLQH� *UXSSH� LQWHJULHUHQ� XQG� LVW� DXFK� EHUHLW�� HLJHQH�
,QWHUHVVHQ�]XU�FN]XVWHOOHQ�

�� HU]LHOW� GXUFK� GLH� =XVDPPHQDUEHLW� PLW� DQGHUHQ� YHUZHUWEDUH�
(UJHEQLVVH�

.ULWLN���.RQIOLNWIlKLJNHLW� �� NHQQW�.RQIOLNWXUVDFKHQ�� QLPPW�.RQIOLNWH� UHFKW]HLWLJ�ZDKU�XQG�QXW]W�
HIIHNWLYH�9HUPHLGXQJV��XQG�/|VXQJVVWUDWHJLHQ�
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.RPSHWHQ] $XVSUlJXQJ

.XQGHQRULHQWLHUXQJ� �� NHQQW�(UZDUWXQJVKDOWXQJ�GHVMHQLJHQ��I�U�GHQ�GLH�MHZHLOLJH�/HLVWXQJ�
HUEUDFKW� ZLUG�� XQG� HUEULQJW� GLHVH� /HLVWXQJ� PLW� HLQHP� KRKHQ�
4XDOLWlWVDQVSUXFK�

5ROOHQVHOEVWYHUVWlQGQLV� �� KDW� HLQ� UHIOHNWLHUWHV� 9HUVWlQGQLV� YRQ� GHU� HLJHQHQ� 5ROOH� DOV�
3ROL]HLEHDPWLQ�RGHU�3ROL]HLEHDPWHU�XQG�LVW�VLFK�GHU�HLJHQHQ�:LUNXQJ�
DXI� GDV� *HJHQ�EHU� DXFK� LP� +LQEOLFN� DXI� GDV� lX�HUH�
(UVFKHLQXQJVELOG�XQG�GDV�HLJHQH�$XIWUHWHQ�EHZXVVW�

�� KDW�HLQ�GLIIHUHQ]LHUWHV�9HUVWlQGQLV�YRQ�GHU�5ROOH�GHU�3ROL]HL� LQ�GHU�
*HVHOOVFKDIW�
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$QODJH����

6WXGLHQYHUODXIVSODQ�

=HLWUDKPHQ��� ��-DKUH����6HPHVWHU��
:RUNORDG�� ���� /HLVWXQJVSXQNWH� �HLQ� /HLVWXQJVSXQNW� �/3�� HQWVSULFKW� ��� /HUQ]HLWHLQKHLWHQ� �/=(�� YRQ�

MHZHLOV� ���0LQXWHQ���'LHV�HQWVSULFKW� HLQHP�*HVDPW�:RUNORDG� �6XPPH�GHV� VWXGHQWLVFKHQ�
$UEHLWVDXIZDQGHV��YRQ������/HUQ]HLWHLQKHLWHQ��/=(���

0RGXOH�� $Q]DKO����

%DFKHORU�6WXGLHQJDQJ�Å3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH�

6HPHVWHUYHUODXI�

��
6HP��

���������
6HP��

�����������
6HP��

�����������
6HP��

�����������
6HP��

����
6HP��

0RGXO����������
(LQI�KUXQJVPRGXO��
)DFKOLFKH�*UXQGODJHQ�GHV�
6WXGLXPV��

���/3�

0RGXO�����������
(LQI�KUXQJVPRGXO�
*UXQGODJHQ�SUDNWLVFKHU�
3ROL]HLDUEHLW��

���/3� ��/3� � � � �

0RGXO�����������
%DVLVPRGXO�,�² 6FKZHUSXQNW�
9HUNHKUV�EHUZDFKXQJ�XQG�
9HUNHKUVXQIDOODXIQDKPH��

���/3�

0RGXO����������� %DVLVPRGXO�,,�² 6FKZHUSXQNW�
VFKXW]SROL]HLOLFKH�$XIJDEHQIHOGHU�

� � ���/3� � � �

0RGXO�����������
%DVLVPRGXO�,,,�² 6FKZHUSXQNW�
NULPLQDOSROL]HLOLFKH�$XIJDEHQIHOGHU� ��/3� ���/3�

0RGXO����������

%HUXIVSUDNWLNXP�²
VFKXW]SROL]HLOLFKH�XQG�
NULPLQDOSROL]HLOLFKH��
$XIJDEHQIHOGHU�

� � � ���/3� ���/3� �

0RGXO�����������
$XIEDXPRGXO�,�² %HZlOWLJXQJ�YRQ�
NRPSOH[HQ�(LQVDW]ODJHQ�� ���/3�

0RGXO�����������
$XIEDXPRGXO�,,�² 6SH]LHOOH�
3KlQRPHQEHUHLFKH���(XURSlLVFKHU��
0HQVFKHQUHFKWVVFKXW]�

� � � � ��/3� ���/3�

0RGXO���������� :DKOSIOLFKWPRGXO ��/3

0RGXO���������� 9HUWLHIXQJVPRGXO I�U�GLH�
SROL]HLOLFKH�(UVWYHUZHQGXQJ�

� � � � � ��/3�

0RGXO����������� 6WXGLHQEHJOHLWHQGH�7UDLQLQJV� ��/3� ��/3� ��/3� ��/3� ��/3� ��/3�

0RGXO���� %DFKHORU�7KHVLV� � � � � ��/3�

*HVDPW�� ���/3� ���/3� ���/3� ���/3� ���/3� ���/3�

��'DV�6WXGLXP�I�U�GLH�6SRUWI|UGHUJUXSSH�HUVWUHFNW�VLFK�DXI����6HPHVWHU��'HU�6WXGLHQYHUODXI�XQWHUVFKHLGHW�VLFK�GHVKDOE�YRP�
UHJXOlUHQ���MlKULJHQ�6WXGLXP��'LH�PRGXOEH]RJHQH�/HLVWXQJVSXQNWHYHUJDEH�EOHLEW�LQVJHVDPW�XQYHUlQGHUW��'LHVH�NDQQ�OHGLJOLFK�
VHPHVWHUEH]RJHQ�YDULLHUHQ�
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$QODJH����

)lFKHUSODQ��

%HUXIVHWKLN��%(��
'LHQVWIDKUEHUHFKWLJXQJ��')%��
(LQJULIIVUHFKW��(5���
(LQVDW]OHKUH��(/��
(UVWH�+LOIH��(+��
(XURSDUHFKW��(85��
)DKU��XQG�6LFKHUKHLWVWUDLQLQJ��)67��
,7�7UDLQLQJ��,7��
.RQGLWLRQVI|UGHUQGHU�6SRUW��6SRUW�.��
.ULPLQDOLVWLN��.5,��
.ULPLQDOWHFKQLN��.7��
.ULPLQRORJLH��.52���
2UJDQLVDWLRQV��XQG�)�KUXQJVOHKUH��)/��
gIIHQWOLFKHV�'LHQVWUHFKW��g'5��
3ROLWLNZLVVHQVFKDIW��3:��
3ROL]HLJHVFKLFKWH��3*��
3ROL]HLOLFKH�7DNWLN�XQG�(LQVDW]WUDLQLQJV��37(��
3UD[LVWUDLQLQJ�Ä*HVFKORVVHQH�(LQKHLWHQ³��37*(��
3V\FKRORJLH��3V\��
5HFKWVPHWKRGLN��50��
1LFKWVFKLH�HQ���6FKLH�HQ���(LQVDW]WUDLQLQJ��(7��
6FKZLPPHQ�XQG�5HWWHQ��6SRUW�6��
6R]LRORJLH��62��
6SUDFKHQ��63��
6WDDWV��XQG�9HUIDVVXQJVUHFKW��695��
6WUDI��XQG�2UGQXQJVZLGULJNHLWHQUHFKW��675��
7UDLQLQJ�6R]LDOHU�.RPSHWHQ]HQ��76.��
9HUNHKUVUHFKW��95��
9HUNHKUVOHKUH��9/��
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$QODJH���

0RGXOKDQGEXFK�DE�GHP�(LQVWHOOXQJVMDKUJDQJ�2NWREHU������

,QKDOWVYHU]HLFKQLV�

0RGXO���� � (LQI�KUXQJVPRGXO��)DFKOLFKH�*UXQGODJHQ�GHV�6WXGLXPV� � �
/HKUYHUDQVWDOWXQJ������ 2ULHQWLHUXQJVSKDVH� � �
/HKUYHUDQVWDOWXQJ������ 3V\FKRORJLH�GHV�/HUQHQV�XQG�:LVVHQVHUZHUEV� � �
/HKUYHUDQVWDOWXQJ������ � 'LH�*UXQGUHFKWH�LQ�GHU�IUHLKHLWOLFK�GHPRNUDWLVFKHQ� � �
� � *UXQGRUGQXQJ�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG� � �
/HKUYHUDQVWDOWXQJ������ � 5HFKW�GHU�(XURSlLVFKHQ�8QLRQ� � �
/HKUYHUDQVWDOWXQJ������ %HDPWHQUHFKWOLFKH�*UXQGODJHQ�GHV�3ROL]HLEHUXIV��5HFKWVPHWKRGLN�
/HKUYHUDQVWDOWXQJ������ 2UJDQLVDWLRQ�XQG�)�KUXQJ� � �
/HKUYHUDQVWDOWXQJ������ 3V\FKRORJLVFKH�*UXQGODJHQ�SROL]HLOLFKHQ�+DQGHOQV� � �
/HKUYHUDQVWDOWXQJ������ 3ROL]HL�LQ�GHU�*HVHOOVFKDIW� � �

0RGXO���� � (LQI�KUXQJVPRGXO��*UXQGODJHQ�SUDNWLVFKHU�3ROL]HLDUEHLW� �
/HKUYHUDQVWDOWXQJ������ *UXQGODJHQ�GHU�(LQVDW]OHKUH�XQG�6WUXNWXU�GHU�3ROL]HL�� � �
/HKUYHUDQVWDOWXQJ������ (LQJULIIVUHFKWOLFKH�*UXQGODJHQ�� � �
/HKUYHUDQVWDOWXQJ������ (LQI�KUXQJ�LQ�GLH�.ULPLQDOLVWLN�XQG�.ULPLQRORJLH�� � �
/HKUYHUDQVWDOWXQJ������ 5HFKWOLFKH�XQG�NULPLQDOLVWLVFKH�*UXQGODJHQ�GHU�6WUDIDQ]HLJH� � �
/HKUYHUDQVWDOWXQJ ���� .ULPLQDOWHFKQLVFKH�*UXQGODJHQ�� � �
/HKUYHUDQVWDOWXQJ������ 6WUDIUHFKWOLFKH�*UXQGODJHQ�� � �

0RGXO���� %DVLVPRGXO�,��6FKZHUSXQNW�9HUNHKUV�EHUZDFKXQJ�XQG�� � �
� 9HUNHKUVXQIDOODXIQDKPH�� � �
/HKUYHUDQVWDOWXQJ������ 3UDNWLVFKH�XQG�UHFKWOLFKH�*UXQGODJHQ�GHU�9HUNHKUV�EHUZDFKXQJ� �
/HKUYHUDQVWDOWXQJ������ =XODVVXQJ�YRQ�3HUVRQHQ��)H9��XQG�)DKU]HXJHQ�]XP�6WUD�HQYHUNHKU�
/HKUYHUDQVWDOWXQJ������ 9HUNHKUVXQIDOODXIQDKPH� � �

0RGXO���� %DVLVPRGXO�,,��6FKZHUSXQNW�VFKXW]SROL]HLOLFKH�$XIJDEHQIHOGHU�
/HKUYHUDQVWDOWXQJ������ 3ROL]HLOLFKH�6WDQGDUGVLWXDWLRQHQ�,� � �
/HKUYHUDQVWDOWXQJ������ � 3ROL]HLOLFKH�6WDQGDUGPD�QDKPHQ�LP�=XVDPPHQKDQJ�PLW�3HUVRQHQ���

� XQG�)DKU]HXJNRQWUROOHQ�� � �
/HKUYHUDQVWDOWXQJ������ (LQJULIIVUHFKWOLFKH�*UXQGODJHQ�]X�SROL]HLOLFKHQ�6WDQGDUGPD�QDKPHQ�
/HKUYHUDQVWDOWXQJ������ 3ROL]HLOLFKH�6WDQGDUGVLWXDWLRQHQ�,,� � �
/HKUYHUDQVWDOWXQJ������ � *UXQGODJHQ�GHU�.RPPXQLNDWLRQ�LQ�SROL]HLOLFKHQ�6WDQGDUGVLWXDWLRQHQ�
/HKUYHUDQVWDOWXQJ������ � 8PJDQJ�PLW�SROLWLVFK�PRWLYLHUWHU�.ULPLQDOLWlW��30.��XQG�.RPSOH[�EXQJ��

� ]X�SROL]HLOLFKHQ�6WDQGDUGODJHQ�� � �
/HKUYHUDQVWDOWXQJ������� � 3UD[LVWUDLQLQJ�*HVFKORVVHQH�(LQKHLWHQ�� � �
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0RGXO���� %DVLVPRGXO�,,,��6FKZHUSXQNW�NULPLQDOSROL]HLOLFKH�$XIJDEHQIHOGHU�
/HKUYHUDQVWDOWXQJ������ � 9HUWLHIXQJ�NULPLQDOLVWLVFKHU�.RPSHWHQ]HQ��� � �
� � $XVZHUWXQJVDQJULII��9HUQHKPXQJHQ�XQG�'XUFKVXFKXQJHQ�� � �
/HKUYHUDQVWDOWXQJ������ (UZHLWHUXQJ�GHU�VWUDIUHFKWOLFKHQ�*UXQGODJHQ�XQG�9HUP|JHQVGHOLNWH� �
/HKUYHUDQVWDOWXQJ������ 6SH]LHOOH�.ULPLQRORJLH�,� � �
/HKUYHUDQVWDOWXQJ������ 9RUEHUHLWXQJ�DXI�GLH�%DFKHORU�7KHVLV� � �

0RGXO���� � %HUXIVSUDNWLNXP��VFKXW]SROL]HLOLFKH�XQG�NULPLQDOSROL]HLOLFKH�
� $XIJDEHQIHOGHU�� � �

0RGXO���� � $XIEDXPRGXO�,��%HZlOWLJXQJ�YRQ�NRPSOH[HQ�(LQVDW]ODJHQ� �
/HKUYHUDQVWDOWXQJ������ (LQVlW]H�DXV�EHVRQGHUHP�$QODVV�� � �
/HKUYHUDQVWDOWXQJ������ 9HUWLHIXQJ�UHFKWOLFKHU�*UXQGODJHQ�PLW�%OLFN�DXI�SROL]HLOLFKH�6WDQGDUG�
� VLWXDWLRQHQ�XQG�VSH]LHOOH�HLQJULIIVUHFKWOLFKH�*UXQGODJHQ�PLW�%OLFN�DXI�%$2�
/HKUYHUDQVWDOWXQJ������ %HJOHLWXQJ�GHU�%DFKHORU�7KHVLV� � �
/HKUYHUDQVWDOWXQJ������ 1DFKEHUHLWXQJ�%HUXIVSUDNWLNXP� � �

0RGXO���� $XIEDXPRGXO�,,��6SH]LHOOH�3KlQRPHQEHUHLFKH���� �
(XURSlLVFKHU�0HQVFKHQUHFKWVVFKXW]� � �

/HKUYHUDQVWDOWXQJ������ 6SH]LHOOH�.ULPLQDOLVWLN� � �
/HKUYHUDQVWDOWXQJ������ 6SH]LHOOH�.ULPLQRORJLH�,,� � �
/HKUYHUDQVWDOWXQJ������ 9HUWLHIXQJ�VWUDIUHFKWOLFKHU�XQG�EHDPWHQUHFKWOLFKHU�*UXQGODJHQ�]X�
� VSH]LHOOHQ�3KlQRPHQEHUHLFKHQ� � �
/HKUYHUDQVWDOWXQJ������ (XURSlLVFKHU�0HQVFKHQUHFKWVVFKXW]���3ROLWLNZLVVHQVFKDIW� � �

0RGXO������ :DKOSIOLFKWPRGXO��3ROL]HLHWKLN�XQG�GLH�9HUKLQGHUXQJ�YRQ�
� .RUUXSWLRQ� � �

0RGXO������ :DKOSIOLFKWPRGXO��3ROL]HL�LQ�LQWHUQDWLRQDOHQ�(LQVlW]HQ� � �

0RGXO������ :DKOSIOLFKWPRGXO��*UHQ]�EHUVFKUHLWHQGH�.ULPLQDOLWlW� �

0RGXO������ :DKOSIOLFKWPRGXO��6SUDFKWUDLQLQJ�3ROQLVFK� �

0RGXO������ :DKOSIOLFKWPRGXO��([WUHPLVPXV�XQG�7HUURULVPXV� �

0RGXO������ :DKOSIOLFKWPRGXO��3ROL]HLJHVFKLFKWH� � �

0RGXO������ :DKOSIOLFKWPRGXO��&\EHUFULPH� �

0RGXO������ :DKOSIOLFKWPRGXO��3ROL]HL�XQG�0HGLHQ� � �

0RGXO������ :DKOSIOLFKWPRGXO��'LH�SROL]HLOLFKH�9HUQHKPXQJ� � �
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0RGXO������� :DKOSIOLFKWPRGXO��.UDQN�XQG���RGHU�JHIlKUOLFK" 3ROL]HLOLFKHU�8PJDQJ�PLW�
� 0HQVFKHQ�PLWSV\FKLVFKHQ�(UNUDQNXQJHQ

0RGXO������� :DKOSIOLFKW�0RGXO��'LH�SROL]HLOLFKH�9HUNHKUVXQIDOO��XQG�
� .ULPLQDOSUlYHQWLRQ�

0RGXO������� :DKOSIOLFKW�0RGXO��.ULPLQDOWHFKQLN�

0RGXO������� :DKOSIOLFKW�0RGXO��'LJLWDOH�3ROL]HLDUEHLW�

0RGXO������� :DKOSIOLFKW�0RGXO��(LQVDW]�YRQ�6SH]LDOHLQKHLWHQ�LQ�GHU�
� NULPLQDOSROL]HLOLFKHQ�(UPLWWOXQJVDUEHLW�

0RGXO������� :DKOSIOLFKW�0RGXO��7HDPV�XQG�)�KUXQJ�

0RGXO������� :DKOSIOLFKW�0RGXO��*UXSSHQEH]RJHQH�0HQVFKHQIHLQGOLFKNHLW��
� 3ROL]HLOLFKHU�8PJDQJ�PLW�0LQGHUKHLWHQ�XQG�JHVHOOVFKDIWOLFKHQ�
� 9RUXUWHLOHQ�JHJHQ�EHU�0LQGHUKHLWHQ�

0RGXO������� :DKOSIOLFKW�0RGXO��9HUNHKUVUHFKW���9HUNHKUVOHKUH�

0RGXO������� :DKOSIOLFKW�0RGXO��Å%OLFN��EHU�GHQ�7HOOHUUDQG´���$UEHLW�YRQ�
� 6WDDWVDQZDOWVFKDIW�XQG�6WUDIJHULFKW�

0RGXO���� � 9HUWLHIXQJVPRGXO�I�U�GLH�SROL]HLOLFKH�(UVWYHUZHQGXQJ� � �

0RGXO����� 9HUWLHIXQJ�I�U�GLH�SROL]HLOLFKH�(UVWYHUZHQGXQJ�LQ�GHU�.ULPLQDOSROL]HL�
/HKUYHUDQVWDOWXQJ�������� (UPLWWOXQJVYHUIDKUHQ� � �
/HKUYHUDQVWDOWXQJ�������� 7RGHVHUPLWWOXQJHQ� � �
/HKUYHUDQVWDOWXQJ�������� &\EHUFULPH� � �

0RGXO����� 9HUWLHIXQJ�I�U�GLH�SROL]HLOLFKH�(UVWYHUZHQGXQJ�LQ�GHU�6FKXW]SROL]HL
/HKUYHUDQVWDOWXQJ�������� *HZDOWGHOLNWH� � �
/HKUYHUDQVWDOWXQJ�������� (LJHQWXPVGHOLNWH� � �
/HKUYHUDQVWDOWXQJ�������� 9HUNHKUVGHOLNWH� � �

0RGXO����� 9HUWLHIXQJ�I�U�GLH�SROL]HLOLFKH�(UVWYHUZHQGXQJ�LQ�GHU�%HUHLWVFKDIWVSROL]HL

/HKUYHUDQVWDOWXQJ�������� *HZDOWGHOLNWH� � �
/HKUYHUDQVWDOWXQJ�������� 9HUNHKUVGHOLNWH� � �
/HKUYHUDQVWDOWXQJ�������� 7UDLQLQJ�(LQVDW]PHKU]ZHFNVWRFN��(06�� � �

0RGXO���� 6WXGLHQEHJOHLWHQGH�7UDLQLQJV� � �
/HKUYHUDQVWDOWXQJ������ 7UDLQLQJ�6R]LDOHU�.RPSHWHQ]HQ��76.�� � �
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/HKUYHUDQVWDOWXQJ������ 6SUDFKDXVELOGXQJ� � �
/HKUYHUDQVWDOWXQJ������ (LQVDW]EH]RJHQH�6HOEVWYHUWHLGLJXQJ� � �
/HKUYHUDQVWDOWXQJ������ 1LFKWVFKLH�HQ���6FKLH�HQ� � �
/HKUYHUDQVWDOWXQJ������ 3ROL]HLOLFKH�,QIRUPDWLRQVWHFKQLN��,7�7UDLQLQJ�� � �
/HKUYHUDQVWDOWXQJ������ )DKU��XQG�6LFKHUKHLWVWUDLQLQJ� � �
/HKUYHUDQVWDOWXQJ������ 6FKZLPPHQ�XQG�5HWWHQ� � �
/HKUYHUDQVWDOWXQJ������ .RQGLWLRQVI|UGHUQGHU�6SRUW� � �
/HKUYHUDQVWDOWXQJ������ (UVWH�+LOIH� � �

0RGXO����� %DFKHORU�7KHVLV� � �

$QKDQJ��� $QIRUGHUXQJHQ�DQ��
� GLH�6SUDFKSU�IXQJ�(QJOLVFK�
� GLH�6SRUWWHVWV�(LQVDW]EH]RJHQH�6HOEVWYHUWHLGLJXQJ����(69�����(69���

XQG�(69���
� GLH�6FKLH�OHLVWXQJVQDFKZHLVH�'LHQVWSLVWROH���������VRZLH�03������

XQG�����
� GHQ�/HLVWXQJVQDFKZHLV�,7�7UDLQLQJ�
� GHQ�%HUHFKWLJXQJVQDFKZHLV�]XP�)�KUHQ�YRQ�'LHQVWNUDIWIDKU]HXJHQ�
� GHQ�6SRUWWHVW�5HWWXQJVVFKZLPPHQ�
� GLH�6SRUWWHVWV�����P�6FKZLPPHQ�������P�/DXI���������P�/DXI���
� GLH�6SRUWWHVWV�+LQGHUQLVODXI���XQG�+LQGHUQLVODXI���
� GHQ�/HLVWXQJVQDFKZHLV�(UVWH�+LOIH�L�6�G�������$EVDW]���6DW]���GHU�

632���%�$��

$QKDQJ��� $EN�U]XQJVYHU]HLFKQLV� � �
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0RGXO��� (LQI�KUXQJVPRGXO��)DFKOLFKH�*UXQGODJHQ�GHV�6WXGLXPV

/HKUYHUDQVWDOWXQJHQ� ���� 2ULHQWLHUXQJVSKDVH�
���� 3V\FKRORJLH�GHV�/HUQHQV�XQG�:LVVHQVHUZHUEV�
���� 'LH�*UXQGUHFKWH�LQ�GHU�IUHLKHLWOLFKHQ�GHPRNUDWLVFKHQ�*UXQGRUGQXQJ�

GHU�%XQGHVUHSXEOLN�'HXWVFKODQG��
���� (XURSDUHFKW�
���� %HDPWHQUHFKWOLFKH�*UXQGODJHQ�GHV�3ROL]HLEHUXIV��5HFKWVPHWKRGLN�
���� 2UJDQLVDWLRQ�XQG�)�KUXQJ�
���� 3V\FKRORJLVFKH�*UXQGODJHQ�SROL]HLOLFKHQ�+DQGHOQV��
���� 3ROL]HL�LQ�GHU�*HVHOOVFKDIW�

/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

5HFKWVZLVVHQVFKDIWHQ� �6WDDWV� XQG� 9HUIDVVXQJVUHFKW�� gIIHQWOLFKHV�
'LHQVWUHFKW��� 3V\FKRORJLH�� .ULPLQDOLVWLN�� (WKLN�� *HVFKLFKWH��
3ROLWLNZLVVHQVFKDIW��2UJDQLVDWLRQV��XQG�)�KUXQJVOHKUH�

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ NHLQH�9RUDXVVHW]XQJHQ
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

���/3�XQG�����/=(
�����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

3U�IXQJ .ODXVXU������0LQ���6WDDWV� XQG�9HUIDVVXQJVUHFKW��gIIHQWOLFKHV�
'LHQVWUHFKW��3V\FKRORJLH����ZLVVHQVFKDIWOLFKH�+DXVDUEHLW��
*HZLFKWXQJ��.ODXVXU������ZLVVHQVFKDIWOLFKH�+DXVDUEHLW�����

.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

'LH� 6WXGLHUHQGHQ� HUZHUEHQ� LQ� 0RGXO� �� ZHVHQWOLFKH� .RPSHWHQ]HQ� XQG�
.HQQWQLVVH� I�U� GHQ�ZHLWHUHQ�9HUODXI�GHV�6WXGLXPV��6LH�ZHUGHQ�PLW� GHP�
$XIEDX�� GHQ� 5HJHOQ� XQG� $EOlXIHQ� GHU� +RFKVFKXOH� XQG� GHV� 6WXGLXPV�
YHUWUDXW� JHPDFKW�� OHUQHQ� GDV� $UEHLWHQ� LP� 7HDP� XQG� ILQGHQ� VLFK� DOV�
6WXGLHQNXUV��6LH�HUKDOWHQ�HLQH�(LQI�KUXQJ�LQ�GDV�ZLVVHQVFKDIWOLFKH�$UEHLWHQ�
XQG� OHUQHQ�� ZLH� PDQ� )DNWHQ� UHFKHUFKLHUW�� ,QIRUPDWLRQHQ� YHUDUEHLWHW� XQG�
EHZHUWHW�� ZLH� PDQ� GLIIHUHQ]LHUW� DUJXPHQWLHUW� XQG� ]X� IROJHULFKWLJHQ�
6FKO�VVHQ� NRPPW�� (LQH� UHFKWVVWDDWOLFK� KDQGHOQGH� 3ROL]HL� LQ� HLQHP�
GHPRNUDWLVFKHQ�XQG�IUHLKHLWOLFKHQ�*HPHLQZHVHQ�EUDXFKW�HLQ�WLHIJHKHQGHV�
9HUVWlQGQLV� GHU� *UXQGUHFKWH� YHUEXQGHQ� PLW� HLQHU� GLH� *HERWH� GHU�
0HQVFKHQZ�UGH� MHGHU]HLW� EHDFKWHQGHQ� SHUV|QOLFKHQ� +DOWXQJ� GHP�
(LQ]HOQHQ� JHJHQ�EHU�� *OHLFK]HLWLJ� VLQG� HLQH� DQDO\WLVFK� NRPSHWHQWH��
GLIIHUHQ]LHUWH� XQG� UHIOHNWLHUWH� *UXQGKDOWXQJ� VRZLH� GLH� )lKLJNHLW�� GLH�
ULFKWLJHQ�)UDJHQ�VWHOOHQ�XQG�HLJHQH�:DKUQHKPXQJVPXVWHU�XQG�'HXWXQJHQ�
KLQWHUIUDJHQ� ]X� N|QQHQ�� ZHVHQWOLFKH� 9RUDXVVHW]XQJHQ� I�U� GLH�
(UNHQQWQLVJHZLQQXQJ� VRZRKO� LQ� GHU� 3ROL]HL� DOV� DXFK� LQ� HLQHP�
DNDGHPLVFKHQ� 6WXGLXP�� +LHUEHL� VSLHOHQ� DXFK� HWKLVFKH� )UDJHVWHOOXQJHQ�
HLQH�ZHVHQWOLFKH�5ROOH��
'LH�6WXGLHUHQGHQ�VROOHQ�VLFK�LKUHU�EHVRQGHUHQ�6WHOOXQJ�DOV�UHFKWVVWDDWOLFK�
DJLHUHQGH� %HDPWLQQHQ� XQG� %HDPWH� EHZXVVW� ZHUGHQ� XQG� GLH� PLW� LKUHP�
%HDPWHQYHUKlOWQLV�YHUEXQGHQHQ�5HFKWH�XQG�3IOLFKWHQ�YHULQQHUOLFKW�KDEHQ��
8P� HLQ� %HZXVVWVHLQ� ]X� HQWZLFNHOQ� I�U� SROLWLVFKH�� JHVHOOVFKDIWOLFKH� XQG�
JUXSSHQSV\FKRORJLVFKH� )DNWRUHQ�� GLH� DXI� GLH� 3ROL]HL� DOV� 2UJDQLVDWLRQ�
HLQZLUNHQ��LVW�HV�XQDEGLQJEDU��GDVV�VLFK�DQJHKHQGH�3ROL]HLEHDPWLQQHQ�XQG�
�EHDPWH�VRZRKO�PLW�GHU�*HVFKLFKWH�GHU�GHXWVFKHQ�3ROL]HL�DOV�DXFK�PLW�GHQ�
UHOHYDQWHQ� SROLWLVFKHQ� XQG� JHVHOOVFKDIWOLFKHQ� 5DKPHQEHGLQJXQJHQ� GHU�
3ROL]HLDUEHLW�DXVHLQDQGHUVHW]HQ���
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/HUQ]LHOH�GHV�0RGXOV 2ULHQWLHUXQJVSKDVH�
'LH�6WXGLHUHQGHQ�NHQQHQ�GHQ�6WXGLHQDEODXI�XQG�GLH�PRGXODUH�6WUXNWXU�GHV�
6WXGLXPV�� 6LH� NHQQHQ� YHUVFKLHGHQH� 3U�IXQJVIRUPHQ� XQG� N|QQHQ� GHQ�
6WXGLHQDXIEDX�PLWKLOIH�GHV�0RGXOKDQGEXFKV�HLJHQVWlQGLJ�QDFKYROO]LHKHQ��
'LH�6WXGLHUHQGHQ�VLQG�VLFK�GHU�1RWZHQGLJNHLW�GHV�IU�K]HLWLJHQ��LQWHQVLYHQ�
6HOEVWVWXGLXPV� XQG� GHU� LQVJHVDPW� K|KHUHQ� (LJHQYHUDQWZRUWXQJ� LP�
6WXGLXP�EHZXVVW��6LH�NHQQHQ�$QVSUHFKSDUWQHULQQHQ�XQG�$QVSUHFKSDUWQHU��
GLH� QLFKW� QXU� EHL� RUJDQLVDWRULVFKHQ� )UDJHQ� +LOIHVWHOOXQJ� OHLVWHQ�� VRQGHUQ�
DXFK� EHL� 6FKZLHULJNHLWHQ� LP� 6WXGLXP� XQG� EHL� SV\FKLVFKHQ� %HODVWXQJHQ�
8QWHUVW�W]XQJ�DQELHWHQ�N|QQHQ���
'LH� 6WXGLHUHQGHQ� HUZHUEHQ� ]XGHP� ZHVHQWOLFKH� )lKLJNHLWHQ� ]XU�
HUIROJUHLFKHQ� %HZlOWLJXQJ� GHV� 6WXGLXPV�� 6LH� N|QQHQ� VLFK� VHOEVWVWlQGLJ�
,QKDOWH� HUDUEHLWHQ�� /LWHUDWXU� XQG� DQGHUH� 4XHOOHQ� UHFKHUFKLHUHQ�� DXI� GHU�
%DVLV�HYLGHQ]EDVLHUWHU�(UNHQQWQLVVH�HLQH�HLJHQH�/HUQVWUDWHJLH�HQWZLFNHOQ��
VLQQYROOH� YRQ� ZHQLJHU� VLQQYROOHQ� /HUQVWUDWHJLHQ� XQWHUVFKHLGHQ� XQG�
LQHIIHNWLYH� /HUQVWUDWHJLHQ� HLJHQVWlQGLJ� YHUlQGHUQ�� 'LH� 6WXGLHUHQGHQ�
YHUI�JHQ� �EHU� SV\FKRORJLVFKHV� %DVLVZLVVHQ� LP� =XVDPPHQKDQJ� PLW�
$VSHNWHQ�ZLH�/HUQIlKLJNHLW��*HGlFKWQLV��0RWLYDWLRQ��(PRWLRQHQ�XQG�6WUHVV��
6LH� NHQQHQ�GLH�DQGHUHQ�$QZlUWHULQQHQ�XQG�$QZlUWHU� LQ� LKUHP�.XUV�XQG�
VLQG� LQ� GHU� /DJH�� VLFK� JHJHQVHLWLJ� ]X� XQWHUVW�W]HQ�� XP� GLH�
+HUDXVIRUGHUXQJHQ�GHV�6WXGLXPV�]X�EHZlOWLJHQ��

6WDDWV��XQG�9HUIDVVXQJVUHFKW��
'LH� 6WXGLHUHQGHQ� YHUVWHKHQ� GDV� :HVHQ� XQG� GLH� %HGHXWXQJ� GHU�
*UXQGUHFKWH� LQ� GHU� IUHLKHLWOLFK�GHPRNUDWLVFKHQ� *UXQGRUGQXQJ� GHU�
%XQGHVUHSXEOLN�'HXWVFKODQG�XQG�LP�LQWHUQDWLRQDOHQ�.RQWH[W��6LH�VLQG��EHU�
GDV� GHXWVFKH� 5HFKWVV\VWHP� XQG� GLH� .RQWUROOH� VWDDWOLFKHQ� +DQGHOQV�
LQIRUPLHUW��6LH� N|QQHQ�GLH�9HUIDVVXQJVPl�LJNHLW� SROL]HLOLFKHU�(LQJULIIH� LQ�
GLH� *UXQGUHFKWH� GHU� %�UJHU� DEZlJHQG� XQG� XQWHU� %HU�FNVLFKWLJXQJ� GHU�
HLQVFKOlJLJHQ�5HFKWVSUHFKXQJ�EHXUWHLOHQ��

(XURSDUHFKW��
'LH�6WXGLHUHQGHQ�NHQQHQ�GLH�*UXQGVlW]H�XQG�*UXQGODJHQ�GHV�5HFKWV�GHU�
(XURSlLVFKHQ�8QLRQ��(8���GLH�$UEHLWVZHLVH�XQG�+DQGOXQJVIRUPHQ�GHU�(8�
XQG� LKUHU� 2UJDQH� VRZLH� GHUHQ� JHVFKLFKWOLFKH� (QWZLFNOXQJ�� 'LH�
6WXGLHUHQGHQ�KDEHQ� HLQHQ�hEHUEOLFN� �EHU� GLH�5HJHOQ�GHV�%LQQHQPDUNWV�
XQG�YHUI�JHQ��EHU�*UXQGNHQQWQLVVH�GHU�.RPSHWHQ]HQ�XQG�$NWLYLWlWHQ�GHU�
(8�LP�%HUHLFK�GHU�SROL]HLOLFKHQ�=XVDPPHQDUEHLW��

gIIHQWOLFKHV�'LHQVWUHFKW���5HFKWVPHWKRGLN��
'LH� 6WXGLHUHQGHQ� VLQG� PLW� GHQ� %HVRQGHUKHLWHQ� GHV� %HDPWHQVWDWXV� XQG�
VHLQHQ� 5HFKWVIROJHQ� YHUWUDXW�� 6LH� NHQQHQ� GLH� *UXQGSULQ]LSLHQ� GHV�
%HUXIVEHDPWHQWXPV� HLQVFKOLH�OLFK� LKUHU� 5HFKWH� XQG� 3IOLFKWHQ�� XQG� VLH�
N|QQHQ� LKU� +DQGHOQ� XQG� 9HUKDOWHQ� GDUDQ� DXVULFKWHQ�� 'LH� 6WXGLHUHQGHQ�
HQWZLFNHOQ� HLQ� 9HUVWlQGQLV� I�U� 9RUDXVVHW]XQJHQ� XQG� *UHQ]HQ� GHU�
5HFKWVILQGXQJ��6LH�VLQG�PLW�GHQ�7HFKQLNHQ�GHU�5HFKWVDQZHQGXQJ�YHUWUDXW��

2UJDQLVDWLRQV��XQG�)�KUXQJVOHKUH��
'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH� ZHVHQWOLFKHQ� (UVFKHLQXQJVIRUPHQ� HLQHU�
E�URNUDWLVFKHQ� 2UJDQLVDWLRQ� XQG� N|QQHQ� )XQNWLRQ� XQG� %HGHXWXQJ�
E�URNUDWLVFKHU� 5HJHOQ� XQG� 3UR]HVVH� LP� =XVDPPHQKDQJ� PLW� GHU�
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2UJDQLVDWLRQ� GHU� 3ROL]HL� �+LHUDUFKLH�� 'LHQVWZHJ�� $NWHQI|UPLJNHLW��
6FKULIWOLFKNHLW� XVZ��� QDFKYROO]LHKHQ�� 6LH� YHUVWHKHQ� GLH� LQ� GHU� 3ROL]HL�
SUDNWL]LHUWHQ�*UXQGVlW]H�GHU�3HUVRQDOI�KUXQJ�XQG�3HUVRQDOHQWZLFNOXQJ��

3V\FKRORJLH�XQG�.ULPLQDOLVWLN��
'LH�6WXGLHUHQGHQ�HUIDKUHQ�LP�=XVDPPHQKDQJ�PLW�NRQNUHWHQ�SROL]HLOLFKHQ�
7lWLJNHLWHQ� ZLH� HLQHU� 3HUVRQHQEHVFKUHLEXQJ� RGHU� HLQHU� 9HUQHKPXQJ�
JUXQGOHJHQGH�%HVWLPPXQJVIDNWRUHQ�GHU�PHQVFKOLFKHQ�:DKUQHKPXQJ�XQG�
.RPPXQLNDWLRQ�� 6LH� YHUI�JHQ� �EHU� JUXQGOHJHQGH� .HQQWQLVVH� GHU�
ZLVVHQVFKDIWOLFKHQ� 3V\FKRORJLH� KLQVLFKWOLFK� GHV� PHQVFKOLFKHQ� (UOHEHQV�
XQG� 9HUKDOWHQV�� GLH� VLFK� I�U� HLQ� ]LHOI�KUHQGHV� SROL]HLOLFKHV� +DQGHOQ� DOV�
EHVRQGHUV�UHOHYDQW�HUZHLVHQ��XQG�VLH�NHQQHQ�XQG�YHUVWHKHQ�3KlQRPHQH�
ZLH�6WHUHRW\SHQ�XQG�9RUXUWHLOH��VR]LDOH�5ROOH��GLH�0DFKW�GHU�6LWXDWLRQ�XQG�
$JJUHVVLRQ���

3ROL]HLJHVFKLFKWH��
'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH� *HVFKLFKWH� GHU� GHXWVFKHQ� 3ROL]HL�� LKUH�
ZHVHQWOLFKHQ�(QWZLFNOXQJVOLQLHQ��DEHU�DXFK�GLH�KLVWRULVFKHQ�%U�FKH�XQG�GLH�
GDPLW� YHUEXQGHQHQ� SROLWLVFKHQ� 5DKPHQEHGLQJXQJHQ� XQG� %HJOHLW�
HUVFKHLQXQJHQ�� 6LH� NHQQHQ� GLH� VSH]LILVFKHQ� *HIlKUGXQJHQ�� GHQHQ� GLH�
3ROL]HL�DOV�EHZDIIQHWHU�7HLO�GHU�([HNXWLYH�XQWHUOLHJW��XQG�VLQG�LQ�GHU�/DJH��
GLH� UHFKWOLFKHQ�� HWKLVFKHQ� XQG� SROLWLVFKHQ� 5DKPHQEHGLQJXQJHQ� HLQHU�
GHPRNUDWLVFK� XQG� UHFKWVVWDDWOLFK� DXVJHULFKWHWHQ� 3ROL]HL� LQ� HLQHP�
IUHLKHLWOLFKHQ�*HPHLQZHVHQ�DQJHPHVVHQ�]X�Z�UGLJHQ���

3ROLWLNZLVVHQVFKDIW��
'LH� 6WXGLHUHQGHQ� N|QQHQ� DNWXHOOH� SROLWLVFKH� (QWZLFNOXQJHQ� XQWHU� GHQ�
VSH]LILVFKHQ�%HGLQJXQJHQ�HLQHV�GHPRNUDWLVFKHQ�5HFKWVVWDDWV�XQG�HLQHU�
IUHLKHLWOLFKHQ�*HVHOOVFKDIWVRUGQXQJ�YHUVWHKHQ�XQG�NULWLVFK�UHIOHNWLHUHQ��6LH�
N|QQHQ�JHVHOOVFKDIWOLFKH�XQG�SROLWLVFKH�'LVNXUVH�YHUVWHKHQ��,QIRUPDWLRQHQ�
XQG� 0HLQXQJVlX�HUXQJHQ� XQWHUVFKLHGOLFKVWHU� $UW� NULWLVFK� EHZHUWHQ�� GLH�
4XDOLWlW�XQG�6HULRVLWlW� YRQ� ,QIRUPDWLRQVTXHOOHQ�HLQVFKlW]HQ�XQG�VLFK�DXI�
GHU�%DVLV�HLQHU�VRUJIlOWLJHQ�5HFKHUFKH�HLQ�GLIIHUHQ]LHUWHV�8UWHLO�ELOGHQ���

(WKLN��
'LH�6WXGLHUHQGHQ�YHUVWHKHQ�GLH�HWKLVFKH�'LPHQVLRQ�GHV�3ROL]HLEHUXIV� LP�
6SDQQXQJVIHOG� ]ZLVFKHQ� VWDDWOLFKHP� *HZDOWPRQRSRO�� SHUV|QOLFKHQ�
:HUWKDOWXQJHQ� XQG� JHVHOOVFKDIWOLFKHP�3OXUDOLVPXV�� 6LH� N|QQHQ� HWKLVFKH�
'LOHPPDWD� DQDO\VLHUHQ� XQG� EHZHUWHQ� VRZLH� HWKLVFK� UHOHYDQWH�
(QWVFKHLGXQJHQ�GLIIHUHQ]LHUW�XQG�QDFKYROO]LHKEDU�EHJU�QGHQ��

IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

�

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

���

/HKUYHUDQVWDOWXQJ����� 2ULHQWLHUXQJVSKDVH�
)DFKJHELHW 3V\FKRORJLH�XQG�DQGHUH�)DFKGLV]LSOLQHQ�
,QKDOWH��6DFKJHELHWH� � 2ULHQWLHUXQJ�DXI�GHP�&DPSXV

� /HUQHQ�LP�6WXGLXP�
� $XIEDX�GHV�6WXGLXPV�
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� 5HJHOQ�I�U�GHQ�8PJDQJ�PLWHLQDQGHU
� 7HDPHQWZLFNOXQJ�� 6FKDIIXQJ� HLQHV� ZHUWVFKlW]HQGHQ�� NRQVWUXNWLYHQ�

$UEHLWVNOLPDV�LP�.XUVYHUEDQG�
/=(��.RQWDNW���6HOEVW� ���/=(

����/=(�.RQWDNWVWXGLXP�����/=(�6HOEVWVWXGLXP��
$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

3V\FKRORJLH��.6W������/=(��66W�����/=(�
(LQELQGXQJ�GHU�)DFKGLV]LSOLQHQ�LP�5DKPHQ�GHU�2ULHQWLHUXQJVZRFKH��
�.6W������/=(��66W�����/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ hEXQJ��/HKUJHVSUlFK

/HKUYHUDQVWDOWXQJ����� 3V\FKRORJLH�GHV�/HUQHQV�XQG�:LVVHQVHUZHUEV
)DFKJHELHW 3V\FKRORJLH�
,QKDOWH��6DFKJHELHWH� � /HUQHQ��*HGlFKWQLV��/HUQVWUDWHJLHQ

� 8PJDQJ� PLW� GLJLWDOHQ� 0HGLHQ� 	� )DNH� 1HZV�� %HVFKDIIXQJ� VHUL|VHU�
,QIRUPDWLRQHQ�

/=(��.RQWDNW���6HOEVW� ���/=(
����/=(�.RQWDNWVWXGLXP�����/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

3V\FKRORJLH��.6W������/=(��66W�����/=(�

$UW�GHU /HKUYHUDQVWDOWXQJ /HKUJHVSUlFK

/HKUYHUDQVWDOWXQJ����� 'LH�*UXQGUHFKWH�LQ�GHU�IUHLKHLWOLFKHQ�GHPRNUDWLVFKHQ�*UXQGRUGQXQJ�
GHU�%XQGHVUHSXEOLN�'HXWVFKODQG��

)DFKJHELHW 5HFKWVZLVVHQVFKDIWHQ��6WDDWV� XQG�9HUIDVVXQJVUHFKW

,QKDOWH��6DFKJHELHWH� *UXQGUHFKWH�
� (LQI�KUXQJ��
� 'DV�*UXQGJHVHW]��
� 'HXWVFKODQG�DOV�6WDDW��
� 'HPRNUDWLH��
� 'DV�*HVHW]��
� 'HU�5HFKWVVWDDW�XQG�VHLQH�*HVFKLFKWH�
� 5HFKWVTXHOOHQ��
� *UXQGUHFKWVSU�IXQJ�
� *UXQGUHFKWVEHUHFKWLJXQJ��
� (LQ]HOQH�*UXQGUHFKWH�

/=(��.RQWDNW���6HOEVW� ����/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP�

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

6WDDWV� XQG�9HUIDVVXQJVUHFKW��.6W�������/=(��66W������/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK

/HKUYHUDQVWDOWXQJ����� 5HFKW�GHU�(XURSlLVFKHQ�8QLRQ
)DFKJHELHW (XURSDUHFKW
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,QKDOWH��6DFKJHELHWH� (XURSDUHFKW�
� 5HFKW�GHU�(8��
� (LQI�KUXQJ�LQ�GDV�(XURSDUHFKW��
� 2UJDQH�GHU�(XURSlLVFKHQ�8QLRQ�
� 'XUFKVHW]XQJ�GHV�(XURSDUHFKWV��
� *UXQGUHFKWH�LQ�GHU�(8��
� %LQQHQPDUNW�
� 5DXP�GHU�)UHLKHLW��GHU�6LFKHUKHLW�XQG�GHV�5HFKWV�

/=(
�.RQWDNW���6HOEVW��

���/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP�

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(XURSDUHFKW��.6W�����/=(��66W������/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK�

/HKUYHUDQVWDOWXQJ����� %HDPWHQUHFKWOLFKH�*UXQGODJHQ�GHV�3ROL]HLEHUXIV��5HFKWVPHWKRGLN
)DFKJHELHW gIIHQWOLFKHV�'LHQVWUHFKW��2UJDQLVDWLRQV� XQG�)�KUXQJVOHKUH

,QKDOWH��6DFKJHELHWH� gIIHQWOLFKHV�'LHQVWUHFKW�LQVEHV��%HDPWHQUHFKW�
� %HDPWHQUHFKW�XQG�%HUXIVHWKLN�
� 'DV�%HDPWHQYHUKlOWQLV��
� *UXQGODJHQ�GHV�%HDPWHQYHUKlOWQLVVHV�
� 5HFKWH�XQG�3IOLFKWHQ�GHU�%HDPWLQQHQ�XQG�%HDPWHQ�
� 'LH�)ROJHQ�YRQ�3IOLFKWYHUOHW]XQJHQ��
� %HDPWHQUHFKWOLFKH�*UXQGODJHQ�XQWHU�%H]XJQDKPH�DXI�GDV�9HUKDOWHQ�

LQ�VR]LDOHQ�0HGLHQ�

5HFKWVPHWKRGLN��5HFKWVZLVVHQVFKDIWHQ���
� -XULVWLVFKH� $UJXPHQWDWLRQVWHFKQLN� XQG� 5HFKWVDQZHQGXQJ�

�6XEVXPWLRQVWHFKQLN���
� .ULWHULHQ�UHFKWVZLVVHQVFKDIWOLFKHU�*XWDFKWHQ�
� hEXQJHQ�]X�UHFKWVZLVVHQVFKDIWOLFKHQ�)UDJHVWHOOXQJHQ�

/=(��.RQWDNW���6HOEVW� ���/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP�

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

gIIHQWOLFKHV�'LHQVWUHFKW��.6W������/=(��66W������/=(�
5HFKWVPHWKRGLN��.6W�����/=(��66W�����/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK

/HKUYHUDQVWDOWXQJ����� 2UJDQLVDWLRQ�XQG�)�KUXQJ
)DFKJHELHW 2UJDQLVDWLRQV� XQG�)�KUXQJVOHKUH

,QKDOWH��6DFKJHELHWH� 2UJDQLVDWLRQV� XQG�)�KUXQJVOHKUH�
� 'DV�%�URNUDWLHPRGHOO�QDFK�0D[�:HEHU�
� (UVFKHLQXQJVIRUPHQ�HLQHU�E�URNUDWLVFKHQ�2UJDQLVDWLRQ�LQ�GHU�3ROL]HL�
� *UXQGVlW]H�GHU�3HUVRQDOI�KUXQJ�LQ�GHU�3ROL]HL�

/=(��.RQWDNW���6HOEVW� ���/=(
����/=(�.RQWDNWVWXGLXP�����/=(�6HOEVWVWXGLXP�



$PWOLFKHV�0LWWHLOXQJVEODWW�1U����_�����6HSWHPEHU������_�+RFKVFKXOH�GHU�3ROL]HL�%UDQGHQEXUJ� ���

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

2UJDQLVDWLRQV� XQG�)�KUXQJVOHKUH��.6W������/=(��66W�����/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK

/HKUYHUDQVWDOWXQJ����� 3V\FKRORJLVFKH�*UXQGODJHQ�SROL]HLOLFKHQ�+DQGHOQV
)DFKJHELHWH .ULPLQDOLVWLN��3V\FKRORJLH

,QKDOWH��6DFKJHELHWH� .ULPLQDOLVWLN�
� :DKUQHKPXQJ� LP� =XVDPPHQKDQJ� PLW� =HXJHQDXVVDJHQ� XQG�

9HUQHKPXQJHQ�
� 9HUVLRQVELOGXQJ��(LQVWLHJ��

3V\FKRORJLH��
� :DKUQHKPXQJ��$WWULEXWLRQHQ�
� 6WHUHRW\SHQ��9RUXUWHLOH�
� 0RWLYDWLRQ��(PRWLRQHQ��6WUHVV�
� 0DFKW�GHU�6LWXDWLRQ���VR]LDOHU�5ROOHQ��
� $JJUHVVLRQ�
� .RPPXQLNDWLRQ��(LQVWLHJ��
� *UXQGEHJULIIH� GHU� HPSLULVFKHQ� (UNHQQWQLVJHZLQQXQJ� �.RUUHODWLRQ��

.DXVDOLWlW��6LJQLILNDQ]��5HSUlVHQWDWLYLWlW��DEKlQJLJH�XQG�XQDEKlQJLJH�
9DULDEOH��

� +lXILJH� )HKOLQWHUSUHWDWLRQHQ�� )HKOVFKO�VVH� XQG� XQ]XOlVVLJH�
9HUDOOJHPHLQHUXQJHQ��Ä'HQNIHKOHU³��

/=(�
�.RQWDNW���6HOEVW��

����/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

3V\FKRORJLH��.6W������/=(��66W������/=(�
.ULPLQDOLVWLN��.6W�����/=(��66W������/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��hEXQJ�

/HKUYHUDQVWDOWXQJ����� 3ROL]HL�LQ�GHU�*HVHOOVFKDIW
)DFKJHELHW *HVFKLFKWH��3ROLWLNZLVVHQVFKDIW��(WKLN
,QKDOWH��6DFKJHELHWH� *HVFKLFKWH�

� :HVHQWOLFKH� (QWZLFNOXQJVOLQLHQ� GHU� 3ROL]HL� VHLW� %HJLQQ� GHV� ����
-DKUKXQGHUW�ELV�KHXWH�

� *HVFKLFKWVZLVVHQVFKDIWOLFKH� $QDO\VH� GHU� *HIlKUGXQJHQ� GHV�
GHPRNUDWLVFKHQ� 5HFKWVWDDWHV� LP� 'HXWVFKODQG� GHV� ���� -DKUKXQGHUWV�
XQG�GHU�5ROOH�GHU�3ROL]HL�LQ�GLHVHQ�(QWZLFNOXQJHQ�

3ROLWLNZLVVHQVFKDIW��
� 'LH�3ROL]HL�LQ�6WDDW�XQG�*HVHOOVFKDIW�
� $QDO\VH�JHVHOOVFKDIWOLFKHU�XQG�SROLWLVFKHU�(QWZLFNOXQJHQ�XQG�'LVNXUVH�

XQWHU� GHQ� %HGLQJXQJHQ� HLQHU� PRGHUQHQ� ,QIRUPDWLRQV���
.RPPXQLNDWLRQV��XQG�0HGLHQJHVHOOVFKDIW�
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(WKLN�
� (WKLVFKH�*UXQGODJHQ�GHV�3ROL]HLEHUXIV�
� )XQNWLRQ�XQG�%HGHXWXQJ�GHV�|IIHQWOLFKHQ�'LHQVWHLGV��
� )XQNWLRQ��%HGHXWXQJ�XQG� NULWLVFKH�5HIOH[LRQ�EHUXIVW\SLVFKHU�)RUPHQ�

GHU� 6R]LDOLVDWLRQ� �8QLIRUPHQ�� 7UDGLWLRQHQ�� 5LWXDOH�� +LHUDUFKLH��
7HDP]XVDPPHQKDOW��

/=(�
�.RQWDNW���6HOEVW��

����/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

*HVFKLFKWH��.6W������/=(��66W������/=(�
3ROLWLNZLVVHQVFKDIW��.6W������/=(��66W������/=(��
(WKLN��.6W������/=(��66W������/=(��

$UW�GHU /HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��ZLVVHQVFKDIWOLFKH�+DXVDUEHLW

0RGXO��� (LQI�KUXQJVPRGXO��*UXQGODJHQ�SUDNWLVFKHU�3ROL]HLDUEHLW

/HKUYHUDQVWDOWXQJHQ ���� *UXQGODJHQ�GHU�(LQVDW]OHKUH�XQG�6WUXNWXU�GHU�3ROL]HL
���� (LQJULIIVUHFKWOLFKH�*UXQGODJHQ�
���� (LQI�KUXQJ�LQ�GLH�.ULPLQDOLVWLN�XQG�.ULPLQRORJLH�
���� 5HFKWOLFKH�XQG�NULPLQDOLVWLVFKH�*UXQGODJHQ�GHU�6WUDIDQ]HLJH�
���� .ULPLQDOWHFKQLVFKH�*UXQGODJHQ��
���� 6WUDIUHFKWOLFKH�*UXQGODJHQ�

/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

5HFKWVZLVVHQVFKDIWHQ� �(LQJULIIVUHFKW�� 6WUDIUHFKW��� (LQVDW]OHKUH��
3V\FKRORJLH��.ULPLQDOLVWLN��.ULPLQRORJLH��.ULPLQDOWHFKQLN�

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW ��3ROLFH�6HUYLFH
6WXGLHQODJH ���XQG����6HPHVWHU
9RUDXVVHW]XQJHQ NHLQH�9RUDXVVHW]XQJHQ
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

���/3�XQG�����/=(
�����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

���6HPHVWHU����/3�XQG�����/=(�
���6HPHVWHU���/3�XQG�����/=(�

3U�IXQJ .ODXVXU������0LQ���6WUDIUHFKW��(LQJULIIVUHFKW��.ULPLQDOLVWLN��.ULPLQRORJLH��
.RPSHWHQ]UHOHYDQ]���
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

0RGXO���I�KUW�EHUHLWV�LQ�HLQLJH�NRQNUHWH�+DQGOXQJVIHOGHU�GHV�3ROL]HLEHUXIV�
HLQ�� +LHU]X� ZHUGHQ� *UXQGODJHQ� LQ� GHQ� SROL]HLOLFKHQ� .HUQIlFKHUQ�
(LQVDW]OHKUH��(LQJULIIVUHFKW��.ULPLQDOLVWLN�XQG�6WUDIUHFKW�YHUPLWWHOW���
'LH�6WXGLHUHQGHQ�OHUQHQ�GLH�6WUXNWXU�GHU�3ROL]HL�GHV�/DQGHV�%UDQGHQEXUJ�
XQG� GLH� %HVWLPPXQJHQ� �EHU� GHQ� :DFKGLHQVW� NHQQHQ�� ZHUGHQ� PLW� GHQ�
SROL]HLOLFKHQ� )�KUXQJV�� XQG� (LQVDW]PLWWHOQ� YHUWUDXW� JHPDFKW�� VLH� OHUQHQ�
WDNWLVFKH�*UXQGEHJULIIH�XQG�GLH�9RUVFKULIWHQ�GHU�(LJHQVLFKHUXQJ��XQG�VLH�
ZHUGHQ� LQ� NRQNUHWH� SROL]HLOLFKH� %HIXJQLVVH� ZLH� 'XUFKVXFKXQJHQ� XQG�
IUHLKHLWVHQW]LHKHQGHQ�0D�QDKPHQ�HLQJHI�KUW���
3DUDOOHO�KLHU]X�ZHUGHQ�GHQ�6WXGLHUHQGHQ�GLH�SROL]HLUHFKWOLFKHQ�*UXQGODJHQ�
YHUPLWWHOW�� VR� GDVV� VLH� LQ� GLH� /DJH� YHUVHW]W� ZHUGHQ�� SROL]HLOLFKH�
6DFKYHUKDOWH� LP� +LQEOLFN� DXI� GLH� UHFKWOLFKH� :�UGLJXQJ� XQG� P|JOLFKH�
HLQJULIIVUHFKWOLFKH�0D�QDKPHQ�XQG�.RPSHWHQ]HQ�]X�DQDO\VLHUHQ���
'LH� 6WXGLHUHQGHQ� EHNRPPHQ� HLQHQ� HUVWHQ� hEHUEOLFN� �EHU� GLH�
$XIJDEHQIHOGHU��=LHOH�XQG�GLH�ZHVHQWOLFKHQ�,QKDOWH�GHU�.ULPLQDOLVWLN�XQG�GHU�
.ULPLQRORJLH�� 6LH� OHUQHQ�� ZLH� HLQH� 6WUDIDQ]HLJH� UHFKWVNRQIRUP�
DXIJHQRPPHQ� XQG� SURWRNROOLHUW� ZLUG�� XQG� VLH� N|QQHQ� LP� 5DKPHQ� GHV�
Ä(UVWHQ�$QJULIIV³�6SXUHQ�HUNHQQHQ��HLQRUGQHQ�XQG�VLFKHUQ��6LH�KDEHQ�HLQ�
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*UXQGYHUVWlQGQLV� YRQ� GHQ� 8UVDFKHQ� GHU� 'HOLQTXHQ]� VRZLH� YRQ� GHQ�
)UDJHVWHOOXQJHQ�XQG�0HWKRGHQ�GHU�.ULPLQRORJLH��
'D�GDV�6WUDIUHFKW�GLH�*UXQGODJH�GHV�UHSUHVVLYHQ��VWUDIYHUIROJHQGHQ��7HLOV�
GHU� SROL]HLOLFKHQ� $XIJDEHQHUOHGLJXQJ� ELOGHW�� OHUQHQ� GLH� 6WXGLHUHQGHQ� LQ�
GLHVHP� (LQI�KUXQJVPRGXO� GLH� *UXQGODJHQ� GHV� 6WUDI�� XQG�
2UGQXQJVZLGULJNHLWHQUHFKWV�� ZHUGHQ� PLW� %HJULIIHQ� ZLH� 5HFKWVZLGULJNHLW��
6FKXOG��9RUVDW]�XQG�)DKUOlVVLJNHLW�YHUWUDXW�JHPDFKW�XQG�QHKPHQ�'HOLNWH�
ZLH�.|USHUYHUOHW]XQJ��6DFKEHVFKlGLJXQJ��'LHEVWDKO�XQG�%HWUXJ�GXUFK��GLH�
]DKOHQPl�LJ�HLQHQ�HUKHEOLFKHQ�$QWHLO�DQ�GHU�YRQ�GHU�3ROL]HL�EHDUEHLWHWHQ�
.ULPLQDOLWlW�DXVPDFKHQ���

/HUQ]LHOH�GHV�0RGXOV (LQVDW]OHKUH�
'LH�6WXGLHUHQGHQ�NHQQHQ�GLH�6WUXNWXU�GHU�%UDQGHQEXUJHU�3ROL]HL�VRZLH�GLH�
JUXQGOHJHQGHQ� )HVWOHJXQJHQ� GHU� 3'9� ����� LQVEHVRQGHUH� ]XP�
'LHQVWEHWULHE� LP�:DFKGLHQVW�� 6LH� NHQQHQ� GDV� SROL]HLOLFKH� (LQVDW]PRGHOO�
�3(0��VRZLH�GLH�*UXQGVlW]H�GHU�(LJHQVLFKHUXQJ�JHP��/)������
'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH� )�KUXQJV�� XQG� (LQVDW]PLWWHO� GHU�
%UDQGHQEXUJHU�3ROL]HL�XQG�VLQG�LQ�GHU�/DJH��GHQ�SROL]HLOLFKHQ�(LQVDW]IXQN�
HLQ]XVHW]HQ��'LH�6WXGLHUHQGHQ�NHQQHQ�GLH�WDNWLVFKHQ�0D�QDKPHQ�GHU�3'9�
���� XQG� N|QQHQ� GLHVH� GXUFKI�KUHQ�� 6LH� N|QQHQ� HLQIDFKH� SROL]HLOLFKH�
3UREOHPVWHOOXQJHQ� O|VXQJVRULHQWLHUW� XQWHU� $QZHQGXQJ� GHV� 3(0� �%G/��
]LHORULHQWLHUW�UHFKWOLFK�XQG�WDNWLVFK�EHXUWHLOHQ���

(LQJULIIVUHFKW��
'LH�6WXGLHUHQGHQ�N|QQHQ�GLH�HLQJULIIVUHFKWOLFKHQ�*UXQGODJHQ�IDOOEH]RJHQ�
DQZHQGHQ�XQG� NHQQHQ� GLH�5HFKWVJUXQGODJHQ� I�U�GLH� LQ� GHU�(LQVDW]OHKUH�
JHOHUQWHQ�0D�QDKPHQ��6LH�VLQG�LQ�GHU�/DJH��(LQJULIIVPD�QDKPHQ�LQ�HLQHP�
UHFKWVJXWDFKWHUOLFKHQ� 6WLO� ]X� SU�IHQ�� 6LH� NHQQHQ� GLH� %HGHXWXQJ� GHU�
6WUDIDQ]HLJH� I�U� GDV� 6WUDIYHUIDKUHQ� XQG� EHKHUUVFKHQ� GHUHQ�
5HFKWVJUXQGODJHQ��

.ULPLQDOLVWLN��
'LH� 6WXGLHUHQGHQ� YHUVWHKHQ� GLH� JUXQGOHJHQGHQ� $XIJDEHQ��
)UDJHVWHOOXQJHQ�� =LHOH� XQG� +HUDQJHKHQVZHLVHQ� GHU� .ULPLQDOLVWLN�� 6LH�
NHQQHQ�XQG� YHUVWHKHQ� GLH�ZHVHQWOLFKHQ� ,QKDOWH� GHU�9HUGDFKWV��� %HZHLV��
XQG�/DWHQ]OHKUH�XQG�N|QQHQ�VLH�DXI�YHUVFKLHGHQH�6DFKYHUKDOWH�DQZHQGHQ��
6LH� VLQG� PLW� GHU� 9RUJHKHQVZHLVH� EHL� GHU� 9HUVLRQVELOGXQJ� YHUWUDXW�� 6LH�
NHQQHQ� GLH� ZHVHQWOLFKHQ� =LHOH� GHU� .ULPLQDOSROLWLN� LQ� 'HXWVFKODQG� XQG�
%UDQGHQEXUJ� XQG� GLH� ZHVHQWOLFKHQ� ,QKDOWH�� =LHOH� XQG� 6WUDWHJLHQ� GHU�
.ULPLQDOLWlWVEHNlPSIXQJ�DXI�/DQGHV��XQG�%XQGHVHEHQH��
'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH� )XQNWLRQ� GHU� 6WUDIDQ]HLJH� LP�
(UPLWWOXQJVYHUIDKUHQ�� LQVEHVRQGHUH� GLH� UHFKWOLFKHQ� *UXQGODJHQ� XQG� GLH�
YHUVFKLHGHQHQ� )RUPHQ� XQG� $UWHQ� GHU� 6WUDIDQ]HLJH�� ,KQHQ� LVW� GDV�
SROL]HLOLFKH� 9RUJHKHQ� EHL� HLQHU� $Q]HLJHQDXIQDKPH� PLW� %HOHKUXQJ��
,QIRUPDWLRQVJHZLQQXQJ� XQG� 'RNXPHQWDWLRQ� YHUWUDXW�� 6LH� N|QQHQ�
6WUDIDQ]HLJHQ� GHP�6DFKYHUKDOW� HQWVSUHFKHQG� UHFKWVNRQIRUP�DXIQHKPHQ�
XQG�LP�SROL]HLOLFKHQ�%HDUEHLWXQJVV\VWHP�SURWRNROOLHUHQ���

.ULPLQDOWHFKQLVFKH�*UXQGODJHQ��
'LH�6WXGLHUHQGHQ�NHQQHQ�]HQWUDOH�%HJULIIH�]XU�6SXUHQNXQGH�XQG�N|QQHQ�
GLHVH�DQKDQG�YRQ�%HLVSLHOHQ�HUOlXWHUQ��6LH�YHUVWHKHQ�GLH�%HGHXWXQJ�YRQ�
6SXUHQ� DOV� %HZHLVPLWWHO� LP� 6WUDIYHUIDKUHQ� XQG� N|QQHQ� )UDJHQ� ]XU�
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7DWUHOHYDQ]�XQG�]XP�%HZHLVZHUW�YRQ�6SXUHQ�HU|UWHUQ��'LH�6WXGLHUHQGHQ�
EHJUHLIHQ�GLH�RSHUDWLYH�6SXUHQDXVZHUWXQJ�DP�7DWRUW�DOV�7HLO�GHV�(UVWHQ�
$QJULIIV��VLH�NHQQHQ�GLH�%HGHXWXQJ�GHU�IRWRJUDILVFKHQ�'RNXPHQWDWLRQ�YRQ�
(UHLJQLVRUWHQ�XQG�6SXUHQ�XQG�N|QQHQ�(UHLJQLVRUW�XQG�6SXUHQ�EHZHLVVLFKHU�
IRWRJUDILVFK�GRNXPHQWLHUHQ�XQG�%LOGDQODJHQ�DQIHUWLJHQ��

.ULPLQRORJLH�
'LH� 6WXGLHUHQGHQ� NHQQHQ�ZLFKWLJH�*UXQGDQQDKPHQ� XQG� 7lWLJNHLWVIHOGHU�
GHU� .ULPLQRORJLH� VRZLH� JUXQGOHJHQGH� NULPLQRORJLVFKH� 7KHRULHQ� ]X�
9HUEUHFKHQVXUVDFKHQ��6LH�VLQG�PLW�GHQ�*UXQGODJHQ�GHU�ZLVVHQVFKDIWOLFKHQ�
,QWHUSUHWDWLRQ�YRQ�.ULPLQDOVWDWLVWLNHQ�YHUWUDXW��

6WUDIUHFKW��
'LH� 6WXGLHUHQGHQ� N|QQHQ� HLQH� UHFKWOLFKH� :�UGLJXQJ� LQVEHVRQGHUH� GHU�
'HOLNWH�GHV�'LHEVWDKOV�XQG�GHV�%HWUXJV�VRZLH�GHU�.|USHUYHUOHW]XQJ�XQG�GHU�
6DFKEHVFKlGLJXQJ� YRUQHKPHQ�� 6LH� NHQQHQ� ]HQWUDOH�
5HFKWIHUWLJXQJVJU�QGH� XQG� N|QQHQ� HLQH� %HZHUWXQJ� JHP�� GHU� ��� ���� ���
6W*%��������,�6W32�YRUQHKPHQ��'LH�6WXGLHUHQGHQ�NHQQHQ�GLH�6WUDIWDWHQ��
GLH� EHL� GHU� $Q]HLJHQHUVWDWWXQJ� GXUFK� HLQH� IDOVFKH� $XVVDJH� YHUZLUNOLFKW�
ZHUGHQ�N|QQHQ��6LH�N|QQHQ�GLH�UHFKWOLFKH�:�UGLJXQJ�MHZHLOV�IDOOEH]RJHQ�
DGlTXDW�YRUQHKPHQ���

IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

�

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

����

/HKUYHUDQVWDOWXQJ����� *UXQGODJHQ�GHU�(LQVDW]OHKUH�XQG�6WUXNWXU�GHU 3ROL]HL
)DFKJHELHW (LQVDW]OHKUH
,QKDOWH��6DFKJHELHWH� � 6WUXNWXU�GHU�3ROL]HL

� 3'9�����
� 3HUV|QOLFKH�$XVU�VWXQJ�VRZLH�)(0���'DWHQV\VWHPH�
� 3ROL]HLOLFKHU�)XQN�
� 7DNWLVFKH�*UXQGEHJULIIH�XQG�0D�QDKPHQ�
� 3(0���3ODQXQJV��XQG�(QWVFKHLGXQJVSUR]HVV���%G/�$$2�
� (LJHQVLFKHUXQJ��/)�����
� 'XUFKVXFKXQJ�
� 6FKULIWYHUNHKU�
� )UHLKHLWVHQW]LHKHQGH�0D�QDKPHQ���*HZDKUVDP�

/=(��.RQWDNW���6HOEVW� ����/=(
�����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(LQVDW]OHKUH��.6W�������/=(��66W������/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��hEXQJ��([NXUVLRQ

/HKUYHUDQVWDOWXQJ����� (LQJULIIVUHFKWOLFKH�*UXQGODJHQ�
)DFKJHELHW (LQJULIIVUHFKW
,QKDOWH��6DFKJHELHWH� � *UXQG]�JH�GHV�9HUZDOWXQJVUHFKWV

� =XVWlQGLJNHLWHQ�
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� $GUHVVDWHQUHJHOXQJ
� (UPHVVHQ�
� 9HUKlOWQLVPl�LJNHLW�
� ,GHQWLWlWVIHVWVWHOOXQJ�

/=(��.RQWDNW���6HOEVW� ����/=(
����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(LQJULIIVUHFKW��.6W������/=(��66W�������/=(�

$UW�GHU /HKUYHUDQVWDOWXQJ /HKUJHVSUlFK

/HKUYHUDQVWDOWXQJ����� (LQI�KUXQJ�LQ�GLH�.ULPLQDOLVWLN�XQG�.ULPLQRORJLH�
)DFKJHELHW .ULPLQDOLVWLN��.ULPLQRORJLH�
,QKDOWH��6DFKJHELHWH� � $EJUHQ]XQJ�.ULPLQDOLVWLN���.ULPLQRORJLH�

� 9RUVWHOOXQJ� GHU� XQWHUVFKLHGOLFKHQ� )UDJHVWHOOXQJHQ� XQG�
+HUDQJHKHQVZHLVHQ�

.ULPLQDOLVWLN��
� (LQI�KUXQJ�LQ�GLH�.ULPLQDOLVWLN��=LHOH��$XIJDEHQ��7HLOJHELHWH��
� 9HUGDFKW��%HZHLV��/DWHQ]�
� 9HUVLRQVELOGXQJ��

.ULPLQRORJLH��
� (LQI�KUXQJ�LQ�GLH�.ULPLQRORJLH�
� .ULPLQRORJLVFKH�(UNOlUXQJVWKHRULHQ��
� .ULPLQDOVWDWLVWLN�
� 9LNWLPRORJLH�
� .ULPLQDOSUlYHQWLRQ�

/=(
�.RQWDNW���6HOEVW��

���/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

.ULPLQRORJLH��.6W������/=(��66W������/=(�

.ULPLQDOLVWLN��.6W������/=(��66W������/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK

/HKUYHUDQVWDOWXQJ����� 5HFKWOLFKH�XQG�NULPLQDOLVWLVFKH�*UXQGODJHQ�GHU�6WUDIDQ]HLJH
)DFKJHELHW (LQJULIIVUHFKW��6WUDIUHFKW��.ULPLQDOLVWLN
,QKDOWH��6DFKJHELHWH� .ULPLQDOLVWLN�

� )RUPHQ�XQG�$UWHQ�GHU�6WUDIDQ]HLJH�
� $Q]HLJHQDXIQDKPH�EHL�$QWUDJVGHOLNWHQ�RGHU�3ULYDWNODJHGHOLNWHQ�
� %HOHKUXQJ�YRQ�$Q]HLJHQHUVWDWWHUQ��5HFKWH�XQG�3IOLFKWHQ�
� ,QIRUPDWLRQVJHZLQQXQJ�LP�5DKPHQ�GHU�$Q]HLJHQDXIQDKPH�
� 3URWRNROOLHUXQJ�YRQ�6WUDIDQ]HLJHQ�
� %HGHXWXQJ�I�U�GDV�ZHLWHUH�(UPLWWOXQJVYHUIDKUHQ�
� 2SIHUVFKXW]�

6WUDIUHFKW��
� 6WUDIUHFKWOLFKH�$VSHNWH�GHU�$Q]HLJHQDXIQDKPH�
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� 1LFKWDQ]HLJH�JHSODQWHU�6WUDIWDWHQ�
� 9RUWlXVFKHQ�HLQHU�6WUDIWDW�
� )DOVFKH�9HUGlFKWLJXQJ��
� 6WUDIYHUHLWHOXQJ�

(LQJULIIVUHFKW��
� 5HFKWVJUXQGODJH�GHU�6WUDIDQ]HLJH�

/=(
�.RQWDNW���6HOEVW��

����/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

.ULPLQDOLVWLN��.6W������/=(��66W������/=(�
6WUDIUHFKW��.6W������/=(��66W������/=(��
(LQJULIIVUHFKW��.6W�����/=(��66W������/=(��

$UW�GHU /HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��hEXQJ

/HKUYHUDQVWDOWXQJ����� .ULPLQDOWHFKQLVFKH�*UXQGODJHQ�
)DFKJHELHW .ULPLQDOWHFKQLN
,QKDOWH��6DFKJHELHWH� � (LQI�KUXQJ�LQ�]HQWUDOH�%HJULIIH�GHU�6SXUHQNXQGH

� 6SXUHQDUWHQ��
� ,QIRUPDWLRQVHOHPHQWH�HLQHU�6SXU��7DWUHOHYDQ]��%HZHLVZHUW�
� 6SXUHQ�DOV�%HZHLVPLWWHO�LP�6WUDIYHUIDKUHQ�
� *UXQGVlW]H� GHU� 6SXUHQVXFKH� XQG� �VLFKHUXQJ� LQNOXVLYH� RSHUDWLYHU�

6SXUHQDXVZHUWXQJ�
� .ULPLQDOLVWLVFKH�)RWRJUDILH��

/=(�
�.RQWDNW���6HOEVW��

���/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

.ULPLQDOWHFKQLN��.6W������/=(��66W������/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��hEXQJ

/HKUYHUDQVWDOWXQJ����� 6WUDIUHFKWOLFKH�*UXQGODJHQ
)DFKJHELHW 6WUDIUHFKW
,QKDOWH��6DFKJHELHWH� � (LQI�KUXQJ�LQ�GDV�6WUDI� XQG�2UGXQJVZLGULJNHLWHQUHFKW

� *UXQGODJHQ�GHV�$OOJHPHLQHQ�7HLOV�GHV�6W*%�DQKDQG�NRQNUHWHU�'HOLNWH�
�YRUVlW]OLFKHV�XQG�IDKUOlVVLJHV�%HJHKXQJVGHOLNW��(UIROJVTXDOLILNDWLRQ��

� 5HFKWVZLGULJNHLW�XQG�6FKXOG�
� 9HUP|JHQVGHOLNWH�,��������������6W*%��GLH�������������I��6W*%���
� .|USHUYHUOHW]XQJVGHOLNWH�
� 6DFKEHVFKlGLJXQJVGHOLNWH�
� 5HFKWVZLGULJNHLW�XQG�6FKXOG�
� hEHUEOLFN�2:L�5HFKW�

/=(�
�.RQWDNW���6HOEVW��

����/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

6WUDIUHFKW��.6W������/=(��66W�� ���/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK
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0RGXO��� %DVLVPRGXO�,��6FKZHUSXQNW�9HUNHKUV�EHUZDFKXQJ�XQG�
9HUNHKUVXQIDOODXIQDKPH��

/HKUYHUDQVWDOWXQJHQ� ���� 3UDNWLVFKH�XQG�UHFKWOLFKH�*UXQGODJHQ�GHU�9HUNHKUV�EHUZDFKXQJ
���� =XODVVXQJ� YRQ� 3HUVRQHQ� �)(9�� XQG� )DKU]HXJHQ� ]XP�

6WUD�HQYHUNHKU�
���� 9HUNHKUVXQIDOODXIQDKPH�

/HKUJHELHWH
�EHWHLOLJWH�)DFKJHELHWH��

9HUNHKUVUHFKW��9HUNHKUVOHKUH

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���6HPHVWHU�
9RUDXVVHW]XQJHQ NHLQH�9RUDXVVHW]XQJHQ
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ
/=(�����0LQ��

���/3�XQG�����/=(
�����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

3U�IXQJ .ODXVXU������0LQXWHQ��9HUNHKUVUHFKW���9HUNHKUVOHKUH���IDFKSUDNWLVFKH�
3U�IXQJ�����0LQ���
*HZLFKWXQJ��.ODXVXU������)DFKSUDNWLVFKH�3U�IXQJ�����

.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

0HKU� DOV� ��� 3UR]HQW� GHU� (LQVlW]H� LP� :DFKGLHQVW� KDEHQ� HLQHQ�
YHUNHKUVSROL]HLOLFKHQ�%H]XJ��'HU�*UR�WHLO�GHU�%�UJHULQQHQ�XQG�%�UJHU��GLH�
PLW�GHU�3ROL]HL�LQ�.RQWDNW�NRPPHQ��HUOHEHQ�3ROL]HLEHDPWLQQHQ�XQG��EHDPWH�
LP�=XVDPPHQKDQJ�PLW�9HUNHKUVNRQWUROOHQ��8QIDOODXIQDKPHQ�RGHU�EHL�GHU�
9HUNHKUVVLFKHUKHLWVDUEHLW�� 1DFK� ZLH� YRU� NRPPHQ� HUKHEOLFK� PHKU�
0HQVFKHQ�LP�6WUD�HQYHUNHKU�XPV�/HEHQ�DOV�GXUFK�*HZDOWGHOLNWH���
0RGXO� �� I�KUW� LQ� GLH� $XIJDEHQ�� UHFKWOLFKHQ� *UXQGODJHQ� XQG�
9HUIDKUHQVZHLVHQ� GHU� YHUNHKUVSROL]HLOLFKHQ� $UEHLW� HLQ�� (V� YHUPLWWHOW� GLH�
ZHVHQWOLFKHQ�.HQQWQLVVH�XQG�.RPSHWHQ]HQ��GLH�HLQH�3ROL]HLEHDPWLQ�E]Z��
HLQ� 3ROL]HLEHDPWHU� LP� :DFKGLHQVW� PLW� %H]XJ� ]X� YHUNHKUVSROL]HLOLFKHQ�
$XIJDEHQ�KDEHQ�PXVV���

/HUQ]LHOH�GHV�0RGXOV 9HUNHKUVUHFKW�
'LH�6WXGLHUHQGHQ�EHKHUUVFKHQ�GLH�UHFKWOLFKHQ�*UXQGODJHQ�GHV�6W*%�XQG�
GHU� 6W92�� VLH� N|QQHQ� GLH� HLQVFKOlJLJHQ� 9HUNHKUVVWUDIWDWHQ� XQG�
9HUNHKUVRUGQXQJVZLGULJNHLWHQ� HUNHQQHQ� XQG� HLQH� HQWVSUHFKHQGH�
%HZHLVVLFKHUXQJ� YRUQHKPHQ�� 6LH� N|QQHQ� 9HUNHKUVRUGQXQJVZLGULJNHLWHQ�
DP� 0D�VWDE� GHU� %.DW9� XQG� GHU� GD]XJHK|ULJHQ� $QODJH�
�7DWEHVWDQGVNDWDORJ�� EHZHUWHQ� XQG� EHKHUUVFKHQ� GLH� UHFKWOLFKHQ�
*UXQGODJHQ� GHU� HLQVFKOlJLJHQ� 6W32�9RUVFKULIWHQ�� XP� UHFKWPl�LJH�
(QWVFKHLGXQJHQ�LQVEHVRQGHUH��EHU�HLQH�)�KUHUVFKHLQEHVFKODJQDKPH�XQG�
%OXWHQWQDKPH� KHUEHLI�KUHQ� ]X� N|QQHQ�� 'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH�
UHFKWOLFKHQ�*UXQGODJHQ� EH]�JOLFK� GHV� (UO|VFKHQV� GHU� %HWULHEVHUODXEQLV��
XQG� VLH� EHKHUUVFKHQ� GLH� LP� =XVDPPHQKDQJ� PLW� GHU� .RQWUROOH� GHV�
9HUNHKUVPLWWHOV� HUIRUGHUOLFKHQ� 5HFKWVJUXQGODJHQ�� 6LH� N|QQHQ�
hEHUVFKUHLWXQJHQ� GHU� K|FKVW]XOlVVLJHQ� *HVDPW��� $FKV�� XQG� 6W�W]ODVWHQ�
HUNHQQHQ�� HLQH� UHFKWOLFKH� %HXUWHLOXQJ� YRUQHKPHQ� XQG� GLH� HUIRUGHUOLFKHQ�
0D�QDKPHQ� HLQOHLWHQ��6LH�N|QQHQ�ZHLWHUKLQ�/DGXQJVVLFKHUXQJVYHUVW|�H�
HUNHQQHQ�XQG�GLH�HUIRUGHUOLFKHQ�0D�QDKPHQ�UHFKWVVLFKHU�YRUQHKPHQ���
'LH� 6WXGLHUHQGHQ� EHKHUUVFKHQ� GLH� UHFKWOLFKHQ� *UXQGODJHQ� GHV�
)DKUHUODXEQLVUHFKWV�XQG�GHU��EULJHQ�'HOLNWH�GHV�6W9*��VLH�NHQQHQ�DXFK�GLH�
HXURSDUHFKWOLFKHQ� %H]�JH�� 6LH� N|QQHQ� .HQQ]HLFKHQPDQLSXODWLRQHQ�
HUNHQQHQ�XQG�UHFKWOLFK�HLQRUGQHQ���
'LH�6WXGLHUHQGHQ�EHKHUUVFKHQ�GLH�*UXQGODJHQ�GHV�.)=�=XODVVXQJVUHFKWV��
GHV�3IOLFKWYHUVLFKHUXQJVUHFKWV�XQG�GHV�.)=�6WHXHUUHFKWV��6LH�NHQQHQ�GLH�
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XQWHUVFKLHGOLFKHQ�.HQQ]HLFKHQ� XQG�.HQQ]HLFKQXQJVSIOLFKWHQ�GHU�)=9�XQG�
GLH�LQ�GHU�)=9�JHUHJHOWHQ�XQWHUVFKLHGOLFKHQ�.HQQ]HLFKQXQJVW\SHQ���

9HUNHKUVOHKUH��
'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH� %HGHXWXQJ� XQG� GHQ� 6WHOOHQZHUW� GHU�
SROL]HLOLFKHQ� 9HUNHKUV�EHUZDFKXQJ� �9h��� VLH� N|QQHQ� KLHUDXV� GLH�
1RWZHQGLJNHLW� YRQ� 9HUNHKUVNRQWUROOHQ� DEOHLWHQ� XQG� GLHVH� QDFK� GHQ�
JHOWHQGHQ�SROL]HLOLFKHQ�6WDQGDUGV�GXUFKI�KUHQ��6LH� IHUWLJHQ�VHOEVWVWlQGLJ�
$Q]HLJHQ�LQ�GHQ�YHUVFKLHGHQHQ�&RPSXWHUV\VWHPHQ���
'LH�6WXGLHUHQGHQ�EHKHUUVFKHQ�GLH�=HLFKHQ�XQG�:HLVXQJHQ��GLH�LP�5DKPHQ�
GHU�9HUNHKUVUHJHOXQJ�DQ�9HUNHKUVWHLOQHKPHULQQHQ�XQG�9HUNHKUVWHLOQHKPHU�
JHJHEHQ� ZHUGHQ�� 'LH� 6WXGLHUHQGHQ� ZLVVHQ� XP� GHQ� 6WHOOHQZHUW�� GLH�
.RPSOH[LWlW� XQG� GHQ� 8PIDQJ� GHU� SROL]HLOLFKHQ� 8QIDOODXIQDKPH� XQG�
EHKHUUVFKHQ� GLH� 6WDQGDUGV� HLQHU� SROL]HLOLFKHQ� 9HUNHKUVXQIDOODXIQDKPH�
VLFKHU�� 6LH� VLQG� LQ� GHU� /DJH�� LKU� NULPLQDOWHFKQLVFKHV� :LVVHQ� DXFK� LP�
=XVDPPHQKDQJ� PLW� GHU� $XIQDKPH� YRQ� 9HUNHKUVXQIlOOHQ� DQ]XZHQGHQ��
6SXUHQ�]X�XQWHUVFKHLGHQ�XQG�]X�VLFKHUQ�XQG�I�U�GDV�%HZHLVYHUIDKUHQ�]X�
QXW]HQ��6LH�HUKHEHQ�'DWHQ�YRQ�%HWHLOLJWHQ��=HXJHQ��VRQVWLJHQ�3HUVRQHQ�
RGHU� ,QVWLWXWLRQHQ� XQWHU� 1XW]XQJ� SROL]HLOLFKHU� $XVNXQIWVV\VWHPH�� 6LH�
N|QQHQ�(86.$�DQZHQGHQ��GLH�(UJHEQLVVH�VLFKHU�LQWHUSUHWLHUHQ�XQG�GDUDXV�
6FKO�VVH� I�U� HLQH� SUlYHQWLYH� 9HUNHKUVVLFKHUKHLWVDUEHLW� DEOHLWHQ�� 'LH�
6WXGLHUHQGHQ� NHQQHQ� GLH� UHOHYDQWHQ� 7KHPHQIHOGHU� XQG� $QVlW]H� GHU�
SROL]HLOLFKHQ� 9HUNHKUVVLFKHUKHLWVDUEHLW� VRZLH� GLH� 6WUXNWXU�� ,QKDOWH�� =LHOH�
XQG�=XVDPPHQKlQJH�GHU�9HUNHKUVVLFKHUKHLWVDUEHLW�DXI�/lQGHU���%XQGHV��
XQG�(XURSDHEHQH���

IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

��

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

����

/HKUYHUDQVWDOWXQJ����� 3UDNWLVFKH�XQG�UHFKWOLFKH�*UXQGODJHQ�GHU�9HUNHKUV�EHUZDFKXQJ
)DFKJHELHW 9HUNHKUVUHFKW��9HUNHKUVOHKUH�
,QKDOWH��6DFKJHELHWH� 9HUNHKUVOHKUH�

� *UXQGODJHQ�GHU�SUDNWLVFKHQ�9HUNHKUVOHKUH�
� )RUPXODUZHVHQ���$XVNXQIWVV\VWHPH�
� $QKDOWHQ�YRQ�)DKU]HXJHQ�
� 9HUNHKUV�EHUZDFKXQJ��
� $XVELOGXQJ�DP�'UlJHU������
� 9HUNHKUV�EHUZDFKXQJ�$ONRKRO�%70�
� 9HUNHKUV�EHUZDFKXQJ�2UGQXQJVZLGULJNHLWHQ�XQG�6WUDIWDWHQ�

9HUNHKUVUHFKW��
� 9HUNHKUVVWUDIWDWHQ���������E��F��G�����������6W*%��
� 9HUNHKUVRUGQXQJVZLGULJNHLWHQ�GHU�6W9=2���������������II��������������

6W9=2��
� 6WUDISUR]HVVXDOH� (LQJULIIVEHIXJQLVVH� �0D�QDKPHQ�� ��� ��� D�� ���� ����

����D�6W32�������6W*%��

9HUNHKUVVLFKHUKHLWVDUEHLW��
� *UXQGODJHQ�GHU�9HUNHKUVVLFKHUKHLWVDUEHLW�
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� (LQI�KUXQJ� LQ� GLH� 9h�� ZLVVHQVFKDIWOLFKH� *UXQGODJHQ� GHU� 9h��
LQWHJUDWLYHU�$QVDW]�

� *UXQGODJHQ�GHU�9HUNHKUVSUlYHQWLRQ�
� *UXQGODJHQ�GHU�98�$XIQDKPH�(86.$�
� 98�6SXUHQ��0D�QDKPHQ�JHJHQ�EHU�98�%HWHLOLJWHQ�

/=(��.RQWDNW���6HOEVW� ����/=(
�����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

9HUNHKUVOHKUH��.6W������/=(��66W������/=(�
9HUNHKUVUHFKW��.6W������/=(��66W������/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��hEXQJ

/HKUYHUDQVWDOWXQJ����� =XODVVXQJ�YRQ�3HUVRQHQ��)H9��XQG�)DKU]HXJHQ�]XP�6WUD�HQYHUNHKU
)DFKJHELHW 9HUNHKUVUHFKW��9HUNHKUVOHKUH
,QKDOWH��6DFKJHELHWH� 9HUNHKUVUHFKW�

� )DKUHQ�RKQH�)DKUHUODXEQLV���)DKUHUODXEQLVUHFKW���������6W9*�������II��
)(9��$QODJH��������������)(9��

� )DKU]HXJ]XODVVXQJVUHFKW������6W9*��)=9��
� .HQQ]HLFKHQPLVVEUDXFK�� 8UNXQGHQIlOVFKXQJ� ��� ��� 6W9*�� ��� ���� II��

6W*%��
� 9HUNHKUVVWUDIWDWHQ� XQG� 2UGQXQJVZLGULJNHLWHQ� LP� .RQWH[W� PLW�

=XODVVXQJVYHUVW|�HQ�������II��3IOLFKW9HUV*���������II��$2�L�9�P�������
II��.UDIW6W*��

9HUNHKUVOHKUH��
� 2ZL�XQG�6WUDIWDWHQ��9HUNHKUVXQIDOODXIQDKPH��
� 9HUNHKUVUHJHOXQJ�
� 9HUNHKUV�EHUZDFKXQJ�$XVELOGXQJ�)*����3�

/=(
�.RQWDNW���6HOEVW��

����/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

9HUNHKUVUHFKW��.6W������/=(��66W������/=(�
9HUNHKUVOHKUH��.6W������/=(��66W�����/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��hEXQJ

/HKUYHUDQVWDOWXQJ����� 9HUNHKUVXQIDOODXIQDKPH
)DFKJHELHW 9HUNHKUVOHKUH

,QKDOWH��6DFKJHELHWH� 9HUNHKUVOHKUH�
� *UXQGODJHQ�GHU�9HUNHKUVXQIDOODXIQDKPH�
� 6RIRUWPD�QDKPHQ�
� 9HUNHKUVXQIDOODXIQDKPH�7HLO�,�2UGQXQJVZLGULJNHLWHQ��
� 9HUNHKUVXQIDOODXIQDKPH�7HLO�,,�6WUDIWDWHQ�
� 0HVVYHUIDKUHQ�
� .RPSOH[�EXQJ�9HUNHKUVXQIDOO�

/=(
�.RQWDNW���6HOEVW��

����/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��
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$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

9HUNHKUVOHKUH��.6W������/=(��66W������/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��hEXQJ�

0RGXO��� %DVLVPRGXO�,,��6FKZHUSXQNW�VFKXW]SROL]HLOLFKH�$XIJDEHQIHOGHU

/HKUYHUDQVWDOWXQJHQ ���� 3ROL]HLOLFKH�6WDQGDUGVLWXDWLRQHQ�,
����� 3ROL]HLOLFKH� 6WDQGDUGPD�QDKPHQ� LP� =XVDPPHQKDQJ� PLW�

3HUVRQHQ��XQG�)DKU]HXJNRQWUROOHQ���
������ (LQJULIIVUHFKWOLFKH� *UXQGODJHQ� ]X� SROL]HLOLFKHQ� 6WDQGDUG�

PD�QDKPHQ�
������ 3ROL]HLOLFKH�6WDQGDUGVLWXDWLRQHQ�,,�
������ *UXQGODJHQ� GHU� .RPPXQLNDWLRQ� LQ� SROL]HLOLFKHQ�

6WDQGDUGVLWXDWLRQHQ��
������ 8PJDQJ� PLW� SROLWLVFK� PRWLYLHUWHU� .ULPLQDOLWlW� �30.�� XQG�

.RPSOH[�EXQJ�]X�SROL]HLOLFKHQ�6WDQGDUGODJHQ�
������ 3UD[LVWUDLQLQJ�*HVFKORVVHQH�(LQKHLWHQ�

)DFKJHELHW (LQVDW]OHKUH�� 3V\FKRORJLH�� (LQJULIIVUHFKW�� 9HUNHKUVOHKUH�� .ULPLQDOLVWLN��
.ULPLQDOWHFKQLN�

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

���/3�XQG�����/=(
�����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

3U�IXQJ 0�QGOLFK��)DFKSUDNWLVFKH�3U�IXQJ��(LQJULIIVUHFKW���(LQVDW]OHKUH���
.ULPLQDOLVWLN������0LQ���

.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

1HEHQ� GHU� 9HUNHKUVXQIDOODXIQDKPH� XQG� GHU� 9HUNHKUVVLFKHUKHLWVDUEHLW�
ELOGHQ�VRJ��SROL]HLOLFKH�6WDQGDUGVLWXDWLRQHQ�GHQ�*UR�WHLO�GHU�DQIDOOHQGHQ�
$XIJDEHQ�LP�:DFKGLHQVW��+LHU]X�JHK|UHQ�(LQVlW]H�LP�=XVDPPHQKDQJ�PLW�
2UGQXQJVVW|UXQJHQ� �EVSZ�� UXKHVW|UHQGHU� /lUP��� 9HUP|JHQVGHOLNWHQ�
�(LQEU�FKH�� 'LHEVWlKOH�� 5DXEVWUDIWDWHQ��� .|USHUYHUOHW]XQJ� XQG� KlXVOLFKH�
*HZDOW�� GLH� 6XFKH� QDFK� 9HUPLVVWHQ� XQG� GHU� 8PJDQJ� PLW� KLOIORVHQ�
3HUVRQHQ��GDV�$XIILQGHQ� YRQ�7RWHQ��GLH�$XIQDKPH�XQG�%HDUEHLWXQJ�YRQ�
$Q]HLJHQ���GLH�'XUFKI�KUXQJ�YRQ�%HOHKUXQJHQ��GHU�(UVWH�$QJULII�DP�7DWRUW�
VRZLH� SROL]HLOLFKH� 0D�QDKPHQ� ZLH� 3HUVRQHQNRQWUROOHQ��
)DKU]HXJNRQWUROOHQ�� 6LFKHUVWHOOXQJ�� %HVFKODJQDKPH�� 'XUFKVXFKXQJ��
N|USHUOLFKH� 8QWHUVXFKXQJ�� ('�%HKDQGOXQJ�� SROL]HLOLFKHU� =ZDQJ� XQG�
IUHLKHLWVHQW]LHKHQGH�0D�QDKPHQ���
1HEHQ� GHQ� HUIRUGHUOLFKHQ� HLQJULIIVUHFKWOLFKHQ� .HQQWQLVVHQ� XQG�
HLQVDW]WDNWLVFKHQ� .RPSHWHQ]HQ� LVW� GLH� NRPPXQLNDWLYH� .RPSHWHQ]� GHU�
3ROL]HLEHDPWLQ� E]Z�� GHV� 3ROL]HLEHDPWHQ� EHL� GLHVHU� $UW� YRQ� (LQVlW]HQ�
HUIROJVNULWLVFK���
7HLO�GLHVHV�0RGXOV� LVW� ]XGHP�GLH�$XVELOGXQJ� I�U�GLH�9HUZHQGXQJ� LQ�GHQ�
JHVFKORVVHQHQ�(LQKHLWHQ�GHU�%HUHLWVFKDIWVSROL]HL��'LHVH�$XVELOGXQJ�ILQGHW�
YRU� GHP� %HUXIVSUDNWLNXP� XQG� YRU� GHQ� 9HUWHLOHQWVFKHLGXQJHQ� GHV�
3ROL]HLSUlVLGLXPV�LP�=XVDPPHQKDQJ�PLW�GHU�(UVWYHUZHQGXQJ�VWDWW��GDPLW�
GLH�$QZlUWHULQQHQ�XQG�$QZlUWHU�GLH�0|JOLFKNHLW�KDEHQ��LKUH�3ULRULWlWHQ�PLW�
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%H]XJ� ]X� LKUHQ� (UVWYHUZHQGXQJVZ�QVFKHQ� DXI� GHU� %DVLV� HLJHQHU�
(UIDKUXQJHQ�]X�IRUPXOLHUHQ���

/HUQ]LHOH�GHV�0RGXOV (LQVDW]OHKUH�
'LH� 6WXGLHUHQGHQ� N|QQHQ� SROL]HLOLFKH� 6WDQGDUGVLWXDWLRQHQ�� ZLH� VLH� GHQ�
*UR�WHLO�GHV�(LQVDW]DXINRPPHQV�LP�:DFKGLHQVW�DXVPDFKHQ��UHFKWVVLFKHU��
WDNWLVFK�DQJHPHVVHQ�XQG�XQWHU�%HDFKWXQJ�GHU�(LJHQVLFKHUXQJVJUXQGVlW]H�
JHP�� /)� ����EHZlOWLJHQ��6LH� NHQQHQ� GLH� HLQVFKOlJLJHQ� SUlYHQWLYHQ� XQG�
UHSUHVVLYHQ� %HIXJQLVQRUPHQ� VRZLH� GLH� HQWVSUHFKHQGHQ� SROL]HLOLFKHQ�
9RUVFKULIWHQ�XQG�N|QQHQ�GLHVH�SUDNWLVFK�DQZHQGHQ���

3V\FKRORJLH��
'LH� 6WXGLHUHQGHQ� N|QQHQ� SROL]HLOLFKH� (LQVDW]VLWXDWLRQHQ� NRPPXQLNDWLY�
NRPSHWHQW�EHZlOWLJHQ��+LHU]X�HUZHUEHQ�VLH�HLQ�GLIIHUHQ]LHUWHV�9HUVWlQGQLV�
I�U� .RPPXQLNDWLRQVSUR]HVVH� XQG� EHKHUUVFKHQ� GLH� HUIRUGHUOLFKHQ�
7HFKQLNHQ�GHU�*HVSUlFKVI�KUXQJ��=XGHP�ZHUGHQ�ZHVHQWOLFKH�$VSHNWH�GHU�
.RPPXQLNDWLRQ�LP�8PJDQJ�PLW�SV\FKLVFK�.UDQNHQ�WKHPDWLVLHUW��

(LQJULIIVUHFKW���
'LH� 6WXGLHUHQGHQ� EHKHUUVFKHQ� GLH� UHFKWOLFKHQ� *UXQGODJHQ� GHU�
HUIRUGHUOLFKHQ� (LQJULIIVPD�QDKPHQ� �6LFKHUVWHOOXQJ�� %HVFKODJQDKPH��
'XUFKVXFKXQJ�� IUHLKHLWVHQW]LHKHQGH� 0D�QDKPHQ�� N|USHUOLFKH�
8QWHUVXFKXQJ��('�%HKDQGOXQJ��SROL]HLOLFKHU�=ZDQJ�HWF���XQG�N|QQHQ�GLHVH�
IDOOEH]RJHQ�DQZHQGHQ��

9HUNHKUVOHKUH��
'LH�6WXGLHUHQGHQ�EHKHUUVFKHQ�GDV�$QKDOWHQ�YRQ�)DKU]HXJHQ�VRZRKO�EHL�
HLQHU�VWDWLRQlUHQ�.RQWUROOH�DOV�DXFK�DXV�GHP�IDKUHQGHQ�)XQNVWUHLIHQZDJHQ�
XQG�N|QQHQ�DQODVVEH]RJHQ�PLW�GHP�9HUNHKUVWHLOQHKPHU�NRPPXQL]LHUHQ��

.ULPLQDOLVWLN�
'LH� 6WXGLHUHQGHQ� YHUVWHKHQ� GHQ� (UVWHQ� $QJULII� �$XVZHUWXQJV�� XQG�
6LFKHUXQJVDQJULII�� DOV� ]HQWUDOH� SROL]HLOLFKH� 0D�QDKPH� XQG� NHQQHQ� GLH�
5HFKWVJUXQGODJHQ� XQG� 'LHQVWYRUVFKULIWHQ�� =LHOH� XQG� 0D�QDKPHQ� GHV�
6LFKHUXQJVDQJULIIV�VLQG�LKQHQ�EHNDQQW�XQG�N|QQHQ�YRQ�LKQHQ�HLQJHRUGQHW�
ZHUGHQ��'LH�6WXGLHUHQGHQ�N|QQHQ�$Q]HLJHQ�]X�NRPSOH[HQ�6DFKYHUKDOWHQ�
UHFKWVNRQIRUP� DXIQHKPHQ� XQG� LP� SROL]HLOLFKHQ� %HDUEHLWXQJVV\VWHP�
SURWRNROOLHUHQ�� 6LH� VLQG� LP� 5DKPHQ� YRQ� $Q]HLJHQDXIQDKPH� XQG�
6LFKHUXQJVDQJULII�LQ�GHU�/DJH��DXFK�HLQIDFKH�GLJLWDOH�6SXUHQ�]X�VXFKHQ��]X�
VLFKHUQ�XQG�EHZHLVVLFKHU�]X�GRNXPHQWLHUHQ��

.ULPLQDOWHFKQLN��
'LH�6WXGLHUHQGHQ�NHQQHQ�GLH�*UXQGODJHQ�GHU�6LJQDOHPHQWVOHKUH�VRZLH�GLH�
5HFKWVJUXQGODJHQ� XQG� *HVWDOWXQJVYRUVFKULIWHQ� ]XU� 9RUEHUHLWXQJ��
'XUFKI�KUXQJ�XQG�'RNXPHQWDWLRQ�YRQ�:LHGHUHUNHQQXQJVPD�QDKPHQ��'LH�
6WXGLHUHQGHQ�YHUVWHKHQ�GLH�'DNW\ORVNRSLH�DOV�0HWKRGH�]XU�]ZHLIHOVIUHLHQ�
,GHQWLIL]LHUXQJ�YRQ�3HUVRQHQ�XQG�6SXUHQYHUXUVDFKHUQ�XQG�N|QQHQ�]HQWUDOH�
0HWKRGHQ�VDFKJHUHFKW�DQZHQGHQ��6LH�HUNHQQHQ�SRWHQ]LHOOH�'1$�6SXUHQ�
XQG�N|QQHQ�7DWUHOHYDQ]�XQG�%HZHLVZHUW�HLQVFKlW]HQ��6LH�VLQG�LQ�GHU�/DJH��
'1$�6SXUHQ�PLWWHOV�$EULHE� ]X� VLFKHUQ� VRZLH�'1$�9HUJOHLFKVPDWHULDO� ]X�
QHKPHQ�� ,KQHQ� VLQG�GLH�HLQVFKOlJLJHQ�5HFKWVJUXQGODJHQ�XQG�5LFKWOLQLHQ�
EHNDQQW���
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IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

���

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

����

/HKUYHUDQVWDOWXQJ����� 3ROL]HLOLFKH�6WDQGDUGVLWXDWLRQHQ�,
)DFKJHELHW (LQVDW]OHKUH��3V\FKRORJLH�

,QKDOWH��6DFKJHELHWH� 3ROL]HLOLFKH�6WDQGDUGVLWXDWLRQHQ�,�
+LOIORVH�3HUVRQHQ�XQG�9HUPLVVWH��$XIILQGHQ�YRQ�7RWHQ��2UGQXQJVVW|UXQJHQ�
XQG�SULYDWUHFKWOLFKH�6DFKYHUKDOWH��

(LQVDW]OHKUH��
� (LQVDW]WDNWLVFKHV� +DQGHOQ� EHL� KLOIORVHQ� 3HUVRQHQ� XQG� 9HUPLVVWHQ�

VRZLH� EHLP� $XIILQGHQ� YRQ� 7RWHQ�� 2UGQXQJVVW|UXQJHQ� XQG�
SULYDWUHFKWOLFKHQ� 6DFKYHUKDOWHQ� XQWHU� %HDFKWXQJ� GHU� HLQVFKOlJLJHQ�
5HFKWVJUXQGODJHQ�� GHU� SROL]HLOLFKHQ� 9RUVFKULIWHQ� XQG� GHU� ±
(LJHQVLFKHUXQJ�JHP��/)�����

� 'HOLNWVSH]LILVFKH�$Q]HLJHQDXIQDKPH�
� 9RUJDQJVEHDUEHLWXQJ��&RP9RU��

3V\FKRORJLH��
� 8PJDQJ�PLW�SV\FKLVFK�.UDQNHQ�DXV�SV\FKRORJLVFKHU�6LFKW�

/=(��.RQWDNW���6HOEVW� ���/=(
����/=(�.RQWDNWVWXGLXP�����/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(LQVDW]OHKUH��.6W������/=(��66W�����/=(�
3V\FKRORJLH��.6W�����/=(��66W�����/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��hEXQJ

/HKUYHUDQVWDOWXQJ����� 3ROL]HLOLFKH�6WDQGDUGPD�QDKPHQ�LP�=XVDPPHQKDQJ�PLW�3HUVRQHQ�
XQG�)DKU]HXJNRQWUROOHQ��

)DFKJHELHW (LQVDW]OHKUH��9HUNHKUVOHKUH��.ULPLQDOLVWLN��.ULPLQDOWHFKQLN

,QKDOWH��6DFKJHELHWH� (LQVDW]OHKUH�
� $QZHQGHQ� YRQ� %HIXJQLVQRUPHQ� XQWHU� %HDFKWXQJ� GHU�

(LJHQVLFKHUXQJVJUXQGVlW]H�JHP��/)�����
� *UXQGODJHQ�GHV�SROL]HLOLFKHQ�6FKULIWYHUNHKUV�

9HUNHKUVOHKUH��
� $QKDOWHQ�YRQ�)DKU]HXJHQ��
� (LQVFKUHLWHQ�PRELO�XQG�VWDWLRQlU�
� .RPPXQLNDWLRQ���8PJDQJ�PLW�GHP�9HUNHKUVWHLOQHKPHU�

.ULPLQDOLVWLN��
� $Q]HLJHQDXIQDKPH�PLW�)RNXV�DXI�%HOHKUXQJ��,QIRUPDWLRQVJHZLQQXQJ��

3URWRNROOLHUXQJ��
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.ULPLQDOWHFKQLN�
� 3HUVRQHQEHVFKUHLEXQJ� XQG� �ZLHGHUHUNHQQXQJ� �X�D�� *UXQGODJHQ��

%HIUDJXQJ� ]XU� 3HUVRQHQEHVFKUHLEXQJ�� 1XW]XQJ� ]XU�
7DWRUWEHUHLFKVIDKQGXQJ��

/=(��.RQWDNW���6HOEVW� ���/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(LQVDW]OHKUH��.6W������/=(��66W�����/=(�
.ULPLQDOLVWLN��.6W������/=(��66W�����/=(��
.ULPLQDOWHFKQLN��.6W������/=(��66W������/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��hEXQJ

/HKUYHUDQVWDOWXQJ����� (LQJULIIVUHFKWOLFKH�*UXQGODJHQ�]X�SROL]HLOLFKHQ�6WDQGDUGPD�QDKPHQ
)DFKJHELHW (LQJULIIVUHFKW
,QKDOWH��6DFKJHELHWH� � (LQJULIIVUHFKWOLFKH�*UXQGODJHQ�]XU�SROL]HLOLFKHQ�%HZlOWLJXQJ�YRQ�

6WDQGDUGVLWXDWLRQHQ��X�D��6LFKHUVWHOOXQJ��%HVFKODJQDKPH��
'XUFKVXFKXQJ��IUHLKHLWVHQW]LHKHQGH�0D�QDKPHQ��N|USHUOLFKH�
8QWHUVXFKXQJ��('�%HKDQGOXQJ��SROL]HLOLFKHU�=ZDQJ��

/=(��.RQWDNW���6HOEVW� ����/=(
�����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(LQJULIIVUHFKW��.6W�������/=(��66W�������/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK

/HKUYHUDQVWDOWXQJ����� 3ROL]HLOLFKH�6WDQGDUGVLWXDWLRQHQ�,,
)DFKJHELHW (LQVDW]OHKUH��.ULPLQDOLVWLN��.ULPLQDOWHFKQLN��3V\FKRORJLH
,QKDOWH��6DFKJHELHWH� 3ROL]HLOLFKH�6WDQGDUGVLWXDWLRQ�,,��

(LQVlW]H�LP�=XVDPPHQKDQJ�PLW�*HZDOW��XQG�9HUP|JHQVGHOLNWHQ�

(LQVDW]OHKUH��
� (LQVDW]WDNWLVFKHV� +DQGHOQ� EHL� *HZDOWGHOLNWHQ� �LQVEHVRQGHUH�

.|USHUYHUOHW]XQJ�� KlXVOLFKH� *HZDOW��� EHL� 9HUP|JHQVGHOLNWHQ�
�LQVEHVRQGHUH� (LJHQWXPV�� XQG� 5DXEGHOLNWHQ�� XQWHU� %HDFKWXQJ� GHU�
HLQVFKOlJLJHQ�5HFKWVJUXQGODJHQ��GHU�SROL]HLOLFKHQ�9RUVFKULIWHQ�XQG�GHU�
(LJHQVLFKHUXQJ�JHP��/)�����

� 'HOLNWVSH]LILVFKH�$Q]HLJHQDXIQDKPH�
� 9RUJDQJVIHUWLJXQJ��&RP9RU��

.ULPLQDOLVWLN��
� $EJUHQ]XQJ�6LFKHUXQJVDQJULII���$XVZHUWXQJVDQJULII�
� 5HFKWVJUXQGODJHQ��'LHQVWYRUVFKULIWHQ�
� =LHOH��0D�QDKPHQ�XQG�'RNXPHQWDWLRQ�GHV�6LFKHUXQJVDQJULIIV�
� 'LJLWDOH�6SXUHQ�LQNO��6SXUHQVXFKH�XQG��VLFKHUXQJ�LP�,QWHUQHW�

.ULPLQDOWHFKQLN��
� 'DNW\ORVNRSLH�XQG�'1$�6SXUHQ��WKHRUHWLVFKH�*UXQGODJHQ��(LQI�KUXQJ�

6SXUHQVLFKHUXQJ��6SXUHQNRQNXUUHQ]�
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3V\FKRORJLH�
� $XIWUHWHQ�XQG�(QWVWHKXQJVEHGLQJXQJHQ�YRQ�KlXVOLFKHU�*HZDOW�
� 'LH�6LWXDWLRQ�GHV�2SIHUV�XQG�7lWHUV�DXV�SV\FKRORJLVFKHU�6LFKW�
� ,QWHUYHQWLRQVVWUDWHJLHQ�XQG�=XVDPPHQDUEHLW�PLW�H[WHUQHQ�$NWHXUHQ�EHL�

KlXVOLFKHU�*HZDOW�
� *HIDKUHQSURJQRVH�XQG�5LVLNRHLQVFKlW]XQJ�EHL�KlXVOLFKHU�*HZDOW�

/=(��.RQWDNW���6HOEVW� ����/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(LQVDW]OHKUH��.6W������/=(��66W�����/=(�
.ULPLQDOLVWLN��.6W������/=(��66W������/=(��
.ULPLQDOWHFKQLN��.6W������/=(��66W������/=(��
3V\FKRORJLH��.6W�����/=(��66W�����/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��hEXQJ

/HKUYHUDQVWDOWXQJ����� *UXQGODJHQ�GHU�.RPPXQLNDWLRQ�LQ�SROL]HLOLFKHQ�6WDQGDUGVLWXDWLRQHQ
)DFKJHELHW 3V\FKRORJLH
,QKDOWH��6DFKJHELHWH� � =HQWUDOH�%HVWLPPXQJVPHUNPDOH�GHU�PHQVFKOLFKHQ�.RPPXQLNDWLRQ

� *HVSUlFKH�JH]LHOW�YRUEHUHLWHQ�XQG�GXUFKI�KUHQ�
� .RQVWUXNWLYH� SROL]HLOLFKH� .RPPXQLNDWLRQVVWUDWHJLHQ� I�U� DOOWlJOLFKH�

*HVSUlFKVVLWXDWLRQHQ�PLW�GHP�%�UJHU�
/=(��.RQWDNW���6HOEVW� ���/=(

����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��
$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

3V\FKRORJLH��.6W������/=(��66W������/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK�

/HKUYHUDQVWDOWXQJ����� 8PJDQJ�PLW�SROLWLVFK�PRWLYLHUWHU�.ULPLQDOLWlW��30.��XQG�
.RPSOH[�EXQJ�]X�SROL]HLOLFKHQ�6WDQGDUGODJHQ�

)DFKJHELHW (LQVDW]OHKUH��9HUNHKUVOHKUH

,QKDOWH��6DFKJHELHWH� (LQVDW]OHKUH�
� (LQVDW]WDNWLVFKHV� +DQGHOQ� EHL� R�� J�� 'HOLNWHQ� XQWHU� %HDFKWXQJ� GHU�

HLQVFKOlJLJHQ�5HFKWVJUXQGODJHQ��GHU�SROL]HLOLFKHQ�9RUVFKULIWHQ�XQG�GHU�
(LJHQVLFKHUXQJ�JHP��/)�����

� 'HOLNWVSH]LILVFKH�$Q]HLJHQDXIQDKPH�
� 9RUJDQJVEHDUEHLWXQJ��&RP9RU��
� (LQVlW]H�DXV�EHVRQGHUHP�$QODVV���(LQVlW]H�PLW�HUK|KWHP�.UlIWHEHGDUI�

����3KDVH�GHU�/DJHEHZlOWLJXQJ���
� .RPSOH[H� $EVFKOXVV�EXQJ� LQ� HQJHU� 9HU]DKQXQJ� GHU� )DFKEHUHLFKH�

(LQVDW]OHKUH��.ULPLQDOLVWLN��(LQJULIIVUHFKW��9HUNHKUVOHKUH�
/=(��.RQWDNW���6HOEVW� ���/=(

����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��
$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(LQVDW]OHKUH��.6W������/=(��66W������/=(�
9HUNHKUVOHKUH��.6W�����/=(��66W�����/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��hEXQJ
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/HKUYHUDQVWDOWXQJ����� 3UD[LVWUDLQLQJ�*HVFKORVVHQH�(LQKHLWHQ
)DFKJHELHW (LQVDW]OHKUH

,QKDOWH��6DFKJHELHWH� � *UXQGODJHQ� EHUHLWVFKDIWVSROL]HLOLFKHU� (LQVDW]EHZlOWLJXQJ� XQWHU�
1XW]XQJ�GHU�VSH]LILVFKHQ�)�KUXQJV��XQG�(LQVDW]PLWWHO��

/=(��.RQWDNW���6HOEVW� ����/=(
�����/=(�.RQWDNWVWXGLXP�����/=(�6HOEVWVWXGLXP�

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(LQVDW]OHKUH��.6W�������/=(��66W�����/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ hEXQJ

0RGXO��� %DVLVPRGXO�,,,��6FKZHUSXQNW�NULPLQDOSROL]HLOLFKH�$XIJDEHQIHOGHU�

/HKUYHUDQVWDOWXQJHQ ���� 9HUWLHIXQJ� NULPLQDOLVWLVFKHU� .RPSHWHQ]HQ�� $XVZHUWXQJVDQJULII��
9HUQHKPXQJHQ�XQG�'XUFKVXFKXQJHQ��

����� (UZHLWHUXQJ�GHU�VWUDIUHFKWOLFKHQ�*UXQGODJHQ�XQG�9HUP|JHQVGHOLNWH�
����� 6SH]LHOOH�.ULPLQRORJLH�,�
����� 9RUEHUHLWXQJ�DXI�GLH�%DFKHORU�7KHVLV�

/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

5HFKWVZLVVHQVFKDIWHQ��6WUDIUHFKW��.ULPLQDOLVWLN��.ULPLQRORJLH��3V\FKRORJLH

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���XQG����6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

���/3�XQG�����/=(
�����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

���6HPHVWHU���/3�XQG�����/=(�
���6HPHVWHU����/3�XQG�����/=(�

3U�IXQJ .ODXVXU������0LQXWHQ��6WUDIUHFKW��.ULPLQDOLVWLN��.ULPLQRORJLH�
.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

)�U�3ROL]HLYROO]XJVEHDPWLQQHQ�E]Z���EHDPWH�LVW�HV�VRZRKO�LP�+LQEOLFN�DXI�
SUlYHQWLYH� DOV� DXFK� DXI� UHSUHVVLYH� �VWUDIYHUIROJHQGH�� 3ROL]HLDUEHLW�
EHGHXWVDP��VLFK�GDPLW�DXVHLQDQGHU]XVHW]HQ��ZLH�.ULPLQDOLWlW�HQWVWHKW�XQG�
ZLH�PLW�YHUVFKLHGHQHQ�.ULPLQDOLWlWVSKlQRPHQHQ�DGlTXDW�XP]XJHKHQ� LVW��
'DEHL�VLQG�GLH�.HQQWQLV�XQG�UHFKWVVLFKHUH�$QZHQGXQJ�GHU�HLQVFKOlJLJHQ�
6WUDIUHFKWVQRUPHQ�HEHQVR�ZLFKWLJ�ZLH�GLH�%HU�FNVLFKWLJXQJ�YRUJHJHEHQHU�
VWUDISUR]HVVXDOHU� 9HUIDKUHQ� XQG� GLH� (LQKDOWXQJ� HUPLWWOXQJVSROL]HLOLFKHU�
6WDQGDUGV��+LHU]X�JHK|UHQ�GHU�$XVZHUWXQJVDQJULII��GLH�9HUQHKPXQJ�XQG�
GLH�'XUFKVXFKXQJ��=XU�NRPSHWHQWHQ�%HZlOWLJXQJ�GLHVHU�$XIJDEHQ�LVW�HLQ�
KRKHV�0D��DQ�.RPPXQLNDWLRQVNRPSHWHQ]�HUIRUGHUOLFK���
'DU�EHU� KLQDXV� LVW� HV� VLQQYROO�� GLH� 6WXGLHUHQGHQ� QRFK� YRU� GHP�
VHFKVPRQDWLJHQ�%HUXIVSUDNWLNXP�DXI� GLH� ]X� HUVWHOOHQGH�%DFKHORU�7KHVLV�
YRU]XEHUHLWHQ� XQG� LKQHQ� VRZRKO� GDV� 9HUIDKUHQ� GHU� 7KHPHQILQGXQJ� DOV�
DXFK�GLH�ZHVHQWOLFKHQ�$VSHNWH�KLQVLFKWOLFK�GHU�(UVWHOOXQJ��%HWUHXXQJ�XQG�
%HZHUWXQJ� GHU� %DFKHORU�7KHVLV� QDKH]XEULQJHQ� VRZLH� GLH� ZHVHQWOLFKHQ�
PHWKRGLVFKHQ�.HQQWQLVVH�]X�YHUPLWWHOQ���

/HUQ]LHOH�GHV�0RGXOV 6WUDIUHFKW�
'LH�6WXGLHUHQGHQ�YHUWLHIHQ� LKUH�(UNHQQWQLVVH� ]X� GHQ�ELVKHU�EHKDQGHOWHQ�
VWUDIUHFKWOLFKHQ� 1RUPHQ� XQG� EHKHUUVFKHQ� GHQ� 8PJDQJ�PLW� 'HOLNWHQ� ZLH�
+DXVIULHGHQVEUXFK�� 'LHEVWDKO�� 8QWHUVFKODJXQJ�� 5DXE�� UlXEHULVFKHU�
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'LHEVWDKO��1|WLJXQJ��%HWUXJ�XVZ��6LH�N|QQHQ�GLHVH�DXI�GHQ�SUDNWLVFKHQ�)DOO�
DQZHQGHQ�XQG�EHKHUUVFKHQ�GLH�$EJUHQ]XQJ�YRQ�9HUVXFK��7lWHUVFKDIW�XQG�
7HLOQDKPH���

.ULPLQDOLVWLN��
'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH� 0D�QDKPHQ� GHV� $XVZHUWXQJVDQJULIIV��
N|QQHQ� GHQ� $XVZHUWXQJVDQJULII� DQODVVEH]RJHQ� GXUFKI�KUHQ� VRZLH� GHQ�
REMHNWLYHQ� XQG� VXEMHNWLYHQ� 7DWRUWEHIXQG� EHZHLVVLFKHU� HUKHEHQ� XQG�
GRNXPHQWLHUHQ�� 'LH� 6WXGLHUHQGHQ� EHKHUUVFKHQ� GLH� RSHUDWLYH�
6SXUHQDXVZHUWXQJ� VRZLH� GLH� 6SXUHQGRNXPHQWDWLRQ� HLQVFKOLH�OLFK�
%LOGDQODJH� XQG� 6SXUHQVLFKHUXQJVEHULFKW�� 6LH� N|QQHQ� VHOEVWVWlQGLJ�
9HUQHKPXQJHQ� YRUEHUHLWHQ�� GXUFKI�KUHQ� XQG� GRNXPHQWLHUHQ�� 'LH�
6WXGLHUHQGHQ� NHQQHQ� GLH� UHOHYDQWHQ� UHFKWOLFKHQ� *UXQGODJHQ� YRQ�
'XUFKVXFKXQJVPD�QDKPHQ�� 6LH� VLQG� LQ� GHU� /DJH�� HLQH� 'XUFKVXFKXQJ�
DQ]XUHJHQ��]X�SODQHQ��GXUFK]XI�KUHQ�XQG�EHZHLVVLFKHU�]X�GRNXPHQWLHUHQ��

.ULPLQRORJLH�
'LH� 6WXGLHUHQGHQ� EHKHUUVFKHQ� JUXQGOHJHQGH� NULPLQRORJLVFKH�'HQN�� XQG�
5HIOH[LRQVWHFKQLNHQ�XQG� N|QQHQ�GLHVH�DXI� YHUVFKLHGHQH�NULPLQRORJLVFKH�
3KlQRPHQEHUHLFKH� DQZHQGHQ�� LQVEHVRQGHUH� DXI� )RUPHQ� XQG�8UVDFKHQ�
DEZHLFKHQGHQ� 9HUKDOWHQV� LP� -XJHQGDOWHU�� 9HUP|JHQVGHOLNWH��
XQWHUVFKLHGOLFKH� $XVGUXFNVIRUPHQ� YRQ� *HZDOW� VRZLH� UDGLNDOHV� XQG�
H[WUHPLVWLVFKHV�+DQGHOQ��

9RUEHUHLWXQJ�DXI�GLH�%DFKHORU�7KHVLV��
'LH� /HKUYHUDQVWDOWXQJ� GLHQW� GHU� NRQNUHWHQ� 9RUEHUHLWXQJ� GHU� HLJHQHQ�
%DFKHORU�7KHVLV�� 'LH� 6WXGLHUHQGHQ� VHW]HQ� VLFK� LQWHQVLY� PLW� GHQ� GDI�U�
QRWZHQGLJHQ�$VSHNWHQ�ZLVVHQVFKDIWOLFKHQ�$UEHLWHQV�DXVHLQDQGHU��6LH�VLQG�
DQVFKOLH�HQG�LQ�GHU�/DJH��GLH�%HDUEHLWXQJVVFKULWWH�LKUHU�7KHVLV�]X�SODQHQ��
HLQH� JHHLJQHWH� )UDJHVWHOOXQJ� ]X� HQWZLFNHOQ�� GHQ� DNWXHOOHQ�
)RUVFKXQJVVWDQG�]X�EHVWLPPHQ��HLQH�0HWKRGH�IHVW]XOHJHQ�XQG�(UJHEQLVVH�
]X� HUPLWWHOQ�� 6LH� N|QQHQ� KLHU]X� HLQ� ([SRVp� YHUIDVVHQ� XQG� PLW� LKUHU�
*XWDFKWHULQ�E]Z��LKUHP�*XWDFKWHU�DEVWLPPHQ���

IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

��

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

����

/HKUYHUDQVWDOWXQJ����� 9HUWLHIXQJ�NULPLQDOLVWLVFKHU�.RPSHWHQ]HQ��$XVZHUWXQJVDQJULII��
9HUQHKPXQJHQ�XQG�'XUFKVXFKXQJHQ�

)DFKJHELHW .ULPLQDOLVWLN��3V\FKRORJLH
,QKDOWH��6DFKJHELHWH� .ULPLQDOLVWLN�

� 0D�QDKPHQ�LP�5DKPHQ�GHV�$XVZHUWXQJVDQJULIIV��'XUFKI�KUXQJ�XQG�
'RNXPHQWDWLRQ���

� 2EMHNWLYHU�XQG�VXEMHNWLYHU�7DWRUWEHIXQG�
� 2SHUDWLYH�6SXUHQDXVZHUWXQJ��6SXUHQGRNXPHQWDWLRQ�
� 5HFKWVJUXQGODJHQ�I�U�9HUQHKPXQJHQ�
� 9HUQHKPXQJVPHWKRGLN� E]JO�� =HXJHQ� XQG� %HVFKXOGLJWHU� �3ODQXQJ��

6WUDWHJLH�� 7DNWLN�� 7HFKQLN�� 'RNXPHQWDWLRQ� HLQVFKO�� 3URWRNROOLHUXQJ��
7RQ��XQG�%LOGDXI]HLFKQXQJ��
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� 5HFKWVJUXQGODJHQ��$UWHQ�XQG�=LHOH�YRQ�'XUFKVXFKXQJHQ
� 3ODQXQJ�� 7DNWLN�� 'XUFKI�KUXQJ� XQG� 'RNXPHQWDWLRQ� YRQ�

'XUFKVXFKXQJHQ��

3V\FKRORJLH��
� 9HUQHKPXQJVSV\FKRORJLH� �:DKUQHKPXQJ�� *HGlFKWQLV��

$XVVDJHSV\FKRORJLH��*ODXEKDIWLJNHLW��9HUQHKPXQJVPRGHOOH��
/=(��.RQWDNW���6HOEVW� ����/=(

����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��
$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

.ULPLQDOLVWLN��.6W������/=(��66W�������/=(�
3V\FKRORJLH��.6W������/=(��66W������/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��hEXQJ

/HKUYHUDQVWDOWXQJ����� (UZHLWHUXQJ�GHU�VWUDIUHFKWOLFKHQ�*UXQGODJHQ�XQG�9HUP|JHQVGHOLNWH
)DFKJHELHW 6WUDIUHFKW
,QKDOWH��6DFKJHELHWH� � 9HUWLHIXQJ�GHU�VWUDIUHFKWOLFKHQ�*UXQGODJHQ�DXV�0RGXO���YRU�DOOHP�PLW�

%H]XJ�]X�'HOLNWHQ�ZLH�+DXVIULHGHQVEUXFK��'LHEVWDKO��8QWHUVFKODJXQJ��
5DXE�� UlXEHULVFKHU� 'LHEVWDKO�� (USUHVVXQJ�� UlXEHULVFKHU� $QJULII� DXI�
.UDIWIDKUHU��$QVFKOXVVWDWHQ��%HJ�QVWLJXQJ��+HKOHUHL�X�D���XQG�%HWUXJ�
�LQNO��9HUVXFK��7lWHUVFKDIW��7HLOQDKPH��.RQNXUUHQ]HQ��,UUWXP��

/=(��.RQWDNW���6HOEVW� ����/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

6WUDIUHFKW��.6W������/=(��66W������/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK

/HKUYHUDQVWDOWXQJ����� 6SH]LHOOH�.ULPLQRORJLH�,
)DFKJHELHW .ULPLQRORJLH
,QKDOWH��6DFKJHELHWH� .ULPLQRORJLVFKH�3HUVSHNWLYHQ�DXI�

� 'HYLDQ]�XQG�'HOLQTXHQ]�
� (QWVWHKXQJVEHGLQJXQJHQ�YRQ�.ULPLQDOLWlW�
� 8UVDFKHQ�XQG�)RUPHQ�YRQ�VSH]LILVFKHQ�.ULPLQDOLWlWVSKlQRPHQHQ��X�D��

-XJHQGNULPLQDOLWlW��9HUP|JHQVGHOLNWH��*HZDOWGHOLNWH��([WUHPLVPXV��
/=(
�.RQWDNW���6HOEVW��

����/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

.ULPLQRORJLH��.6W������/=(��66W������/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK

/HKUYHUDQVWDOWXQJ����� 9RUEHUHLWXQJ�DXI�GLH�%DFKHORU�7KHVLV
)DFKJHELHW 3V\FKRORJLH
,QKDOWH��6DFKJHELHWH� � (LQI�KUXQJVYHUDQVWDOWXQJ

� 7\SLVFKHU�$XIEDX�XQG�$EODXI�HLQHU�ZLVVHQVFKDIWOLFKHQ�$UEHLW�
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� 7KHPHQILQGXQJ��IRUPDOH�5HJHOQ�XQG�=HLWUDKPHQ
� 5HFKHUFKHP|JOLFKNHLWHQ�
� :LVVHQVFKDIWOLFKH� 6WDQGDUGV�� 0HWKRGHQ�� SU�IXQJVUHFKWOLFKH�

9RUVFKULIWHQ�
� =HLWSODQXQJ��
� (UVWHOOHQ�HLQHV�([SRVpV�

/=(
�.RQWDNW���6HOEVW��

����/=(
����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

3V\FKRORJLH��.6W������/=(��66W�������/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��(�/HDUQLQJ

0RGXO��� %HUXIVSUDNWLNXP��VFKXW]SROL]HLOLFKH�XQG�NULPLQDOSROL]HLOLFKH�
$XIJDEHQIHOGHU�

)DFKWHLOEHUHLFKH )DFKWHLO�,�² 6FKXW]SROL]HLOLFKH�$XIJDEHQIHOGHU�
� (LQVDW]EHZlOWLJXQJ�LP�:DFKGLHQVW�
� 9HUNHKUVXQIDOODXIQDKPH�XQG��EHDUEHLWXQJ�
� $Q]HLJHQDXIQDKPH���(UVWHU�$QJULII��6LFKHUXQJVDQJULII�
� %HNlPSIXQJ�GHU�6WUD�HQNULPLQDOLWlW�
� %HNlPSIXQJ�GHU�+DXSWXQIDOOXUVDFKHQ�
� *UXQGODJHQ���IDFKSUDNWLVFKH�)HUWLJNHLWHQ�
� $X�HUIDFKOLFKH�.RPSHWHQ]HQ�

)DFKWHLO�,,�²�.ULPLQDOSROL]HLOLFKH�$XIJDEHQIHOGHU��
� $Q]HLJHQDXIQDKPH�
� (UVWHU�$QJULII��$XVZHUWXQJVDQJULII�
� %HVFKXOGLJWHQ��XQG�=HXJHQYHUQHKPXQJ���('�%HKDQGOXQJ�
� 3ODQXQJ��'XUFKI�KUXQJ��1DFKEHUHLWXQJ�YRQ�VRQVWLJHQ�(LQJULIIVPD���
� QDKPHQ��X�D��)DKQGXQJ���)HVWQDKPH���'XUFKVXFKXQJ���6LFKHUVWHOOXQJ�

��%HVFKODJQDKPH��
� %HDUEHLWXQJ� YRQ� (UPLWWOXQJVYHUIDKUHQ� �RKQH� (UIRUGHUQLV� YRQ�

6SH]LDONHQQWQLVVHQ��
� *UXQGODJHQ���IDFKSUDNWLVFKH�)HUWLJNHLWHQ�
� $X�HUIDFKOLFKH�.RPSHWHQ]HQ�

/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

3UDNWLNXPVGLHQVWVWHOOHQ�XQG�GHUHQ�3UDNWLNXPVEHWUHXHU

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���XQG����6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ

/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

���/3�XQG������/=(�
������/=(�.RQWDNWVWXQGHQ���3UDNWLNXPVVWXQGHQ��

3UDNWLNXP�:DFKGLHQVW�
����/=(�

�����/=(�.RQWDNWVWXGLXP���3UDNWLNXPVVWXQGHQ��
3UDNWLNXP�.ULPLQDOSROL]HL�

����/=(�
�����/=(�.RQWDNWVWXGLXP���3UDNWLNXPVVWXQGHQ��

���6HPHVWHU����/3�XQG�����/=(��
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���6HPHVWHU����/3�XQG�����/=(
3U�IXQJ 3UDNWLNXP

*HZLFKWXQJ�GHU�0RGXOJHVDPWQRWH��
� )DFKNRPSHWHQ]HQ�������
� DX�HUIDFKOLFKH�.RPSHWHQ]HQ������

.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

'LH� SURIHVVLRQHOOH� :DKUQHKPXQJ� GHU� VFKXW]SROL]HLOLFKHQ� XQG�
NULPLQDOSROL]HLOLFKHQ� $XIJDEHQ� LQ� GHU� $OOWDJVRUJDQLVDWLRQ� LVW� HLQ�
6FKZHUSXQNW�SROL]HLOLFKHU�7lWLJNHLWHQ��'DV�0RGXO���GLHQW�GHP�(UOHUQHQ�GHU�
SUDNWLVFKHQ� $QZHQGXQJ� GHV� ELVKHU� YHUPLWWHOWHQ� /HKUVWRIIHV� XQG� GHP�
(UZHUE� VSH]LILVFKHU� IDFKSUDNWLVFKHU� %HIlKLJXQJHQ�� (V� ELOGHW� GLH�
9RUDXVVHW]XQJ� I�U� GDV� 9HUVWlQGQLV� GHU� /HUQLQKDOWH� GHU� QDFKIROJHQGHQ�
0RGXOH��

/HUQ]LHOH�GHV�0RGXOV 'LH� 6WXGLHUHQGHQ� N|QQHQ� GHP� ELVKHULJHQ� 6WDQG� GHV� 6WXGLXPV�
HQWVSUHFKHQG� XQWHU� $QOHLWXQJ� XQG� $XIVLFKW� 6DFKYHUKDOWH� LQQHUKDOE�
VFKXW]SROL]HLOLFKHU� XQG� NULPLQDOSROL]HLOLFKHU� $XIJDEHQIHOGHU� VHOEVWVWlQGLJ�
EHXUWHLOHQ�� GLH� HUIRUGHUOLFKHQ� (QWVFKHLGXQJHQ� WUHIIHQ�� 0D�QDKPHQ�
GXUFKI�KUHQ�XQG�GLHVH�GRNXPHQWLHUHQ��

$UW�GHU�/HKUYHUDQVWDOWXQJ %HUXIVSUDNWLNXP
IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

����

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

���

0RGXO��� $XIEDXPRGXO�,��%HZlOWLJXQJ�YRQ�NRPSOH[HQ�(LQVDW]ODJHQ

/HKUYHUDQVWDOWXQJHQ ����� (LQVlW]H�DXV�EHVRQGHUHP�$QODVV�
������ 9HUWLHIXQJ� UHFKWOLFKHU� *UXQGODJHQ� PLW� %OLFN� DXI� SROL]HLOLFKH�

6WDQGDUGVLWXDWLRQHQ� XQG� VSH]LHOOH� HLQJULIIVUHFKWOLFKH� *UXQGODJHQ�
PLW�%OLFN�DXI�%$2��

������ %HJOHLWXQJ�GHU�%DFKHORU�7KHVLV�
������ 1DFKEHUHLWXQJ�%HUXIVSUDNWLNXP�

/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

5HFKWVZLVVHQVFKDIWHQ�� (LQJULIIVUHFKW�� (LQVDW]OHKUH�� .ULPLQDOLVWLN��
9HUNHKUVOHKUH��2UJDQLVDWLRQV��XQG�)�KUXQJVOHKUH��3V\FKRORJLH��

6WXGLHQJDQJ� 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ

'LH� HOHNWURQLVFKH� /HUQDQZHQGXQJ� DXV� GHP� 0RGXO� �� �/9� ������ ]XP�
ZLVVHQVFKDIWOLFKHQ�$UEHLWHQ�PXVV�HUIROJUHLFK�DEVROYLHUW�ZRUGHQ�VHLQ��

/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

���/3�XQG�����/=(
�����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

3U�IXQJ .ODXVXU������0LQXWHQ��(LQVDW]OHKUH���(LQJULIIVUHFKW�
.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�6WXGLHQJDQJ

'LHVHV�0RGXO�EHUHLWHW�GLH�6WXGLHUHQGHQ�GDUDXI�YRU��DOV�3ROL]HLEHDPWLQQHQ�
E]Z��3ROL]HLEHDPWH� LP�=XVDPPHQKDQJ�PLW�JU|�HUHQ�SROL]HLOLFKHQ�/DJHQ�
]X�DJLHUHQ��'LH�6WXGLHUHQGHQ�ZHUGHQ�EHIlKLJW��GLHVH�/DJHQ�UHFKWOLFK�XQG�
SUDNWLVFK�]X�DQDO\VLHUHQ��
*OHLFK]HLWLJ� ZHUGHQ� GLH� LQ� GHQ� YRUKHUJHJDQJHQHQ� 0RGXOHQ� HUZRUEHQHQ�
HLQJULIIVUHFKWOLFKHQ� .HQQWQLVVH� LP� *HVDPW]XVDPPHQKDQJ� SROL]HLOLFKHQ�
+DQGHOQV�QRFKPDOV�WKHRUHWLVFK�DXIJHDUEHLWHW�XQG�SUD[LVQDK�YHUWLHIW��
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/HUQ]LHOH�GHV�0RGXOV (LQJULIIVUHFKW�
'LH�6WXGLHUHQGHQ�YHUWLHIHQ�LKU�:LVVHQ�]X�GHQ�SROL]HLOLFKHQ�6WDQGDUGODJHQ�
XQG�N|QQHQ�GLHVH�SUD[LVRULHQWLHUW�DQDO\VLHUHQ��6LH�N|QQHQ�GLH�%HIXJQLVVH�
GHU�3ROL]HL�LP�=XVDPPHQKDQJ�PLW�9HUVDPPOXQJHQ�IDOOEH]RJHQ�DQZHQGHQ��
6LH�NHQQHQ�GLH�*UXQGODJHQ�GHV�:DIIHQUHFKWV�VRZLH�GHV�$XVOlQGHUUHFKWV�
XQG�GHUHQ�$QZHQGXQJ�LQ�GHU�SROL]HLOLFKHQ�3UD[LV��'LH�6WXGLHUHQGHQ�NHQQHQ�
DX�HUGHP�GLH�*UXQGODJHQ�GHV�-XJHQGVFKXW]HV��

(LQVDW]OHKUH��
'LH� 6WXGLHUHQGHQ� N|QQHQ� EHL� EHVRQGHUHQ� /DJHQ� HLQH� VHOEVWVWlQGLJH�
/DJHEHXUWHLOXQJ� GXUFKI�KUHQ�� GHQ� (LQVDW]� VWUXNWXULHUHQ� XQG�
6RIRUWPD�QDKPHQ�YRUQHKPHQ���

.ULPLQDOLVWLN��
'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH� 5HFKWV�� XQG� 'LHQVWYRUVFKULIWHQ� I�U� GLH�
%HZlOWLJXQJ� YRQ� *UR�VFKDGHQVHUHLJQLVVHQ� LP� =XVDPPHQKDQJ� PLW� GHQ�
VWUDISUR]HVVXDOHQ�XQG�NULPLQDOLVWLVFKHQ�$XIJDEHQ�XQG�N|QQHQ�LP�5DKPHQ�
GHU� %HVRQGHUHQ� $XIEDXRUJDQLVDWLRQ� LP� (LQVDW]DEVFKQLWW� 6WUDIYHUIROJXQJ�
GLH� HUIRUGHUOLFKHQ� 0D�QDKPHQ� DP� (UHLJQLVRUW� GXUFKI�KUHQ�� 'LH�
6WXGLHUHQGHQ� N|QQHQ� GLH� .HQQWQLVVH� �EHU� GHQ� (UVWHQ� $QJULII� DXI�
YHUVFKLHGHQH�*UR�VFKDGHQVHUHLJQLVVH�DQZHQGHQ��

3V\FKRORJLH��
'LH� 6WXGLHUHQGHQ� ZHUGHQ� EHL� GHU� (UVWHOOXQJ� GHU� %DFKHORU�7KHVLV� GXUFK�
.ROORTXLHQ�EHJOHLWHW��6LH�SUlVHQWLHUHQ�GHQ�DNWXHOOHQ�6WDQG�LKUHU�$UEHLW�XQG�
HUKDOWHQ� )HHGEDFN� XQG� 8QWHUVW�W]XQJ� GXUFK� GLH� 7HLOQHKPHULQQHQ� XQG�
7HLOQHKPHU�GHV�.ROORTXLXPV���

2UJDQLVDWLRQV��XQG�)�KUXQJVOHKUH��
'LH�6WXGLHUHQGHQ�DUEHLWHQ�LKUH�(UIDKUXQJHQ�LQQHUKDOE�GHV�%ORFNSUDNWLNXPV�
PLW�%OLFN�DXI�)�KUXQJ�XQG�=XVDPPHQDUEHLW�VWUXNWXULHUW�QDFK�XQG�HUKDOWHQ�
*HOHJHQKHLW��HLJHQH�(UOHEQLVVH�]X�UHIOHNWLHUHQ��

IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

��

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

����

/HKUYHUDQVWDOWXQJ����� (LQVlW]H�DXV�EHVRQGHUHP�$QODVV
)DFKJHELHW (LQVDW]OHKUH��9HUNHKUVOHKUH��.ULPLQDOLVWLN�
,QKDOWH��6DFKJHELHWH� (LQVDW]OHKUH�

� 0D�QDKPHQ�DXV�EHVRQGHUHP�$QODVV��
� 3ROL]HLOLFKHU�3ODQXQJV��XQG�(QWVFKHLGXQJVSUR]HVV��3(3��
� 9HUP|JHQVODJHQ�� 0DVVHQODJHQ�� *HZDOWODJHQ�� *UR�VFKDGHQV�

HUHLJQLVVH�XQG�.DWDVWURSKHQ�

9HUNHKUVOHKUH��
� 9HUNHKUVXQIDOO�XQWHU�%HWHLOLJXQJ�YRQ�*HIDKUJXWWUDQVSRUWHQ��NRPSOH[HV�

9HUNHKUVXQIDOOJHVFKHKHQ�
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.ULPLQDOLVWLN�
� (UVWHU� $QJULII� *UR�VFKDGHQVHUHLJQLV�� .ULPLQDOWHFKQLVFKH� $UEHLW� XQG�

HUVWH� (UPLWWOXQJVWlWLJNHLWHQ� EHL� *UR�VFKDGHQVHUHLJQLVVHQ� LP�
(LQVDW]DEVFKQLWW�6WUDIYHUIROJXQJ�

/=(
�.RQWDNW���6HOEVW��

����/=(
�����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(LQVDW]OHKUH��.6W������/=(��66W�����/=(�
9HUNHKUVOHKUH��.6W������/=(��66W�����/=(��
.ULPLQDOLVWLN��.6W������/=(��66W������/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��hEXQJ�

/HKUYHUDQVWDOWXQJ����� 9HUWLHIXQJ�UHFKWOLFKHU�*UXQGODJHQ�PLW�%OLFN�DXI�SROL]HLOLFKH�
6WDQGDUGVLWXDWLRQHQ�XQG�VSH]LHOOH�HLQJULIIVUHFKWOLFKH�*UXQGODJHQ�PLW�
%OLFN�DXI�%$2�

)DFKJHELHW (LQJULIIVUHFKW
,QKDOWH��6DFKJHELHWH� � 5HFKWOLFKH�*UXQGODJHQ� XQG�9HUWLHIXQJ�PLW�%OLFN�DXI� GLH� SROL]HLOLFKHQ�

6WDQGDUGVLWXDWLRQHQ� �X�D�� ,')�� 6LFKHUVWHOOXQJ�� %HVFKODJQDKPH��
(LQ]LHKXQJ�� 'XUFKVXFKXQJ�� N|USHUOLFKH� 8QWHUVXFKXQJ��
IUHLKHLWVHQW]LHKHQGH� 0D�QDKPHQ�� 3ODW]�� XQG� :RKQXQJVYHUZHLVXQJ��
SROL]HLOLFKHU�=ZDQJ�XQG�('�%HKDQGOXQJ��

� hEHUEOLFN� ]X� GHQ� 5HFKWVJUXQGODJHQ� GHU� RIIHQHQ� XQG� YHUGHFNWHQ�
'DWHQHUKHEXQJ�

� 6SH]LHOOH�HLQJULIIVUHFKWOLFKH�*UXQGODJHQ�XQG�%HIXJQLVVH��LQVEHVRQGHUH�
GLH� *UXQGVlW]H� GHV� 9HUVDPPOXQJVUHFKWV�� :DIIHQUHFKWV�� GHV�
$XVOlQGHUUHFKWV�XQG�GHV�-XJHQGVFKXW]UHFKWV��

/=(��.RQWDNW���6HOEVW� ����/=(
����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(LQJULIIVUHFKW��.6W������/=(��667������/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK�

/HKUYHUDQVWDOWXQJ����� %HJOHLWXQJ�GHU�%DFKHORU�7KHVLV
)DFKJHELHW -HZHLOV�EHWHLOLJWH�)lFKHU
,QKDOWH��6DFKJHELHWH� � 'LH� 6WXGLHUHQGHQ� VWHOOHQ� GHQ� DNWXHOOHQ� 6WDQG� GHU� %HDUEHLWXQJ� LKUHU�

%DFKHORU�7KHVLV�LP�5DKPHQ�HLQHV�.ROORTXLXPV�GHQ�%HWUHXHU����LQQHQ�
XQG�.RPPLOLWRQHQ����LQQHQ�YRU�XQG�HUKDOWHQ�HLQH�5�FNPHOGXQJ�

/=(
�.RQWDNW�6HOEVW��

���/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

3V\FKRORJLH��.6W������/=(��66W������/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ .ROORTXLXP

/HKUYHUDQVWDOWXQJ����� 1DFKEHUHLWXQJ�%HUXIVSUDNWLNXP
)DFKJHELHW 2UJDQLVDWLRQV� XQG�)�KUXQJVOHKUH
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,QKDOWH��6DFKJHELHWH� � 1DFKEHUHLWXQJ�GHU�(UIDKUXQJHQ�DXV�GHP�%HUXIVSUDNWLNXP�LP�+LQEOLFN�
DXI�GDV�ZDKUJHQRPPHQH�)�KUXQJVYHUKDOWHQ��GLH�=XVDPPHQDUEHLW�LP�
7HDP��GDV�9HUKlOWQLV�]X�%�UJHULQQHQ�XQG�%�UJHUQ�XQG�GLH�%HZlOWLJXQJ�
SROL]HLOLFKHU�$XIJDEHQ��

/=(�
�.RQWDNW���6HOEVW��

��/=(
���/=(�.RQWDNWVWXGLXP�����/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

2UJDQLVDWLRQV� XQG�)�KUXQJVOHKUH��.6W�����/=(��66W�����/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK

0RGXO��� $XIEDXPRGXO�,,��6SH]LHOOH�3KlQRPHQEHUHLFKH���(XURSlLVFKHU�
0HQVFKHQUHFKWVVFKXW]��

/HKUYHUDQVWDOWXQJHQ ���� 6SH]LHOOH�.ULPLQDOLVWLN
����� 6SH]LHOOH�.ULPLQRORJLH�,,�
����� 9HUWLHIXQJ� VWUDIUHFKWOLFKHU�XQG�EHDPWHQUHFKWOLFKHU�*UXQGODJHQ� ]X�

VSH]LHOOHQ�3KlQRPHQEHUHLFKHQ�
����� (XURSlLVFKHU�0HQVFKHQUHFKWVVFKXW]���3ROLWLNZLVVHQVFKDIW�

/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

.ULPLQDOLVWLN�� .ULPLQDOWHFKQLN�� .ULPLQRORJLH�� 6WUDIUHFKW�� gIIHQWOLFKHV�
'LHQVWUHFKW��2UJDQLVDWLRQV��XQG�)�KUXQJVOHKUH��3V\FKRORJLH��(XURSDUHFKW��
3ROLWLNZLVVHQVFKDIW��6R]LRORJLH��

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���XQG����6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

���/3�XQG�����/=(
�����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

���6HPHVWHU���/3�XQG�����/=(��
���6HPHVWHU����/3�XQG�����/=(��

3U�IXQJ 0�QGOLFK�����0LQ���6WUDIUHFKW���gIIHQWOLFKHV�'LHQVWUHFKW���2UJDQLVDWLRQV� XQG�
)�KUXQJVOHKUH� �� .ULPLQDOLVWLN� �� .ULPLQRORJLH� �� HXURSlLVFKHU�
0HQVFKHQUHFKWVVFKXW]���3ROLWLNZLVVHQVFKDIW��

.RPSHWHQ]UHOHYDQ]���
%HGHXWXQJ�I�U�GHQ�6WXGLHQJDQJ

0LW� %OLFN� DXI� DXVJHZlKOWH� .ULPLQDOLWlWVSKlQRPHQH� �X�D�� &\EHUFULPH��
YHUWLHIHQ� GLH� 6WXGLHUHQGHQ� LKU� ELVKHULJHV� NULPLQRORJLVFKHV� :LVVHQ�� XP�
GLHVHV�VRZRKO�I�U�3UlYHQWLRQ�DOV�DXFK�I�U�5HSUHVVLRQ�]X�QXW]HQ���
*HUDGH�LP�+LQEOLFN�DXI�7RGHVHUPLWWOXQJHQ�XQG�9HUPLVVWHQIlOOH�NRPPW�HV�
RIWPDOV� GDUDXI� DQ�� GDVV� GLH� HLQJHVHW]WHQ� 3ROL]HLYROO]XJVEHDPWHQ��LQQHQ�
HLQH� 6SXUHQVLFKHUXQJ� HQWVSUHFKHQG� GHQ� MHZHLOV� DNWXHOO� KHUUVFKHQGHQ�
6WDQGDUGV� GXUFKI�KUHQ� N|QQHQ�� 'LH� 9RUJHKHQVZHLVHQ� ZHUGHQ� PLW� GHQ�
6WXGLHUHQGHQ� VRZRKO� LQ� WKHRUHWLVFKHU� DOV� DXFK� LQ� SUDNWLVFKHU� )RUP�
EHKDQGHOW���
,Q� QDKH]X� MHGHP� SROL]HLOLFKHQ� (LQVDW]EHUHLFK� LVW� HV� HUIRUGHUOLFK�� GDVV�
%�UJHUQ� XQG� %�UJHULQQHQ� 7RGHVQDFKULFKWHQ� ]HLWQDK�� NRPSHWHQW� XQG�
HPSDWKLVFK� �EHUPLWWHOW� ZHUGHQ�� 'LH� 6WXGLHUHQGHQ� HUZHUEHQ� HLQH�
JUXQGOHJHQGH�.RPSHWHQ]�LP�hEHUEULQJHQ�VROFKHU�%RWVFKDIWHQ���
'DU�EHU� KLQDXV� HUZHLWHUQ� GLH� 6WXGLHUHQGHQ� LKUH� 3HUVSHNWLYH� DXI�
3ROL]HLDUEHLW� LP� JHVDPWJHVHOOVFKDIWOLFKHQ� =XVDPPHQKDQJ�� 6LH� HUKDOWHQ�
XQWHU� DQGHUHP� HLQHQ� hEHUEOLFN� �EHU� GLH� ,QKDOWH� GHU� HXURSlLVFKHQ�
0HQVFKHQUHFKWVNRQYHQWLRQ� XQG� YHUVWHKHQ� GLH� %HGHXWXQJ� GHV�
HXURSlLVFKHQ� 0HQVFKHQUHFKWVVFKXW]HV� I�U� LKUH� NRQNUHWH� SROL]HLOLFKH�
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$XIJDEHQHUI�OOXQJ�� 6LH� YHUVWHKHQ� SROLWLVFKH� 3UR]HVVH� XQG� 'LVNXUVH� XQG�
N|QQHQ�GHPRNUDWLHJHIlKUGHQGH�(QWZLFNOXQJHQ�XQG�$UJXPHQWH�DOV�VROFKH�
LGHQWLIL]LHUHQ���

/HUQ]LHOH�GHV�0RGXOV .ULPLQDOLVWLN�
'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH� 5HFKWVJUXQGODJHQ�� 'LHQVWYRUVFKULIWHQ� XQG�
5LFKWOLQLHQ� I�U� 7RGHVHUPLWWOXQJHQ� XQG� 9HUPLVVWHQIlOOH� LQNOXVLYH� GHU�
VSH]LHOOHQ� )RUPHQ� GHU� $Q]HLJH�� 6LH� N|QQHQ� 7RGHVDUWHQ� XQG�
7RGHVXUVDFKHQ� VRZLH� VLFKHUH� XQG� QLFKW� VLFKHUH� =HLFKHQ� GHV� 7RGHV�
EHQHQQHQ� XQG� NHQQHQ� $QKDOWVSXQNWH� ]XU� %HVWLPPXQJ� GHV�
7RGHV]HLWSXQNWHV���
'LH� 6WXGLHUHQGHQ� EHVLW]HQ� .HQQWQLVVH� �EHU� GLH� 3KlQRPHQRORJLH��
/DJHELOGHU� XQG� %HNlPSIXQJVVWUDWHJLHQ� HLQ]HOQHU� 'HOLNWVIHOGHU� GHV�
.ULPLQDOLWlWVJHVFKHKHQV�LP�/DQG�%UDQGHQEXUJ��
'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH� 0HOGH�� XQG� ,QIRUPDWLRQVV\VWHPH� EHL� GHU�
6WUDIYHUIROJXQJ��LQVE��3,$9��6LH�N|QQHQ�GHUHQ�1XW]ZHUW�EHL�GHU�5HFKHUFKH�
LP�6WUDIYHUIDKUHQ�HLQVFKlW]HQ��
'LH� 6WXGLHUHQGHQ� EHKHUUVFKHQ� GLH� 5HFKWVJUXQGODJHQ� GHV�
(UNHQQXQJVGLHQVWHV� XQG� GLH� HUNHQQXQJVGLHQVWOLFKHQ� 0D�QDKPHQ� XQG�
$QZHQGXQJHQ��
'LH� 6WXGLHUHQGHQ� N|QQHQ� IDOODEKlQJLJ� GLH� 1RWZHQGLJNHLW�
HUNHQQXQJVGLHQVWOLFKHU� 0D�QDKPHQ� HUNHQQHQ� XQG� GLHVH� UHFKWVVLFKHU�
DQRUGQHQ�XQG�GRNXPHQWLHUHQ��

.ULPLQDOWHFKQLN��
'LH� 6WXGLHUHQGHQ� N|QQHQ� (QWVWHKXQJ� XQG� ,QIRUPDWLRQVJHKDOW� ]X� GHQ�
YRUJHVWHOOWHQ� 6SXUHQDUWHQ� HU|UWHUQ�� 1RWZHQGLJH� 9HUJOHLFKVPDWHULDOLHQ�
N|QQHQ�EHQDQQW�XQG�VLQQYROOH�8QWHUVXFKXQJVIUDJHQ�IRUPXOLHUW�ZHUGHQ��'LH�
IRUHQVLVFKH�'1$�$QDO\VH�NDQQ�LQ�HLJHQHQ�:RUWHQ�GDUJHVWHOOW�ZHUGHQ��

3V\FKRORJLH��
,Q� QDKH]X� MHGHP� (LQVDW]EHUHLFK� YRQ� 3ROL]HLEHDPWHQ�� �LQQHQ� LVW� GLH�
:DKUVFKHLQOLFKNHLW� JUR��� PLW� 6FKZHUYHUOHW]WHQ�� 6WHUEHQGHQ� RGHU� 7RWHQ�
NRQIURQWLHUW� ]X� ZHUGHQ�� 'LH� 6WXGLHUHQGHQ� VLQG� LQ� GHU� /DJH�� LQ� GLHVHQ�
EHODVWHQGHQ� 6LWXDWLRQHQ�� ]X� GHQHQ� DXFK� GDV� hEHUEULQJHQ� YRQ�
7RGHVQDFKULFKWHQ� ]lKOW�� JXWH� 3ROL]HLDUEHLW� ]X� OHLVWHQ� XQG�
DGUHVVDWHQJHUHFKW�]X�NRPPXQL]LHUHQ��6LH�HQWZLFNHOQ�HLQH�SURIHVVLRQHOOH�
+DOWXQJ�]XP�7KHPD�7RG��6WHUEHQ�XQG�9HUOHW]OLFKNHLW�XQG�UHIOHNWLHUHQ�LKUH�
HLJHQH�3HUVSHNWLYH�DXI�GLH�EHQDQQWHQ�7KHPHQ��

.ULPLQRORJLH��
'LH� 6WXGLHUHQGHQ� YHUWLHIHQ� LKU� ELVKHULJHV� :LVVHQ� ]X� NULPLQRORJLVFKHQ�
'HQN�� XQG� 5HIOH[LRQVWHFKQLNHQ� XQG� ZHQGHQ� GLHVHV� DXI� UHOHYDQWH�
7lWLJNHLWVEHUHLFKH� DQ�� 'D]X� JHK|UHQ� X�D�� 3UREOHPODJHQ� LP�.RQWH[W� YRQ�
%H]LHKXQJVVWUXNWXUHQ�� :HOWVLFKWHQ� XQG� 5HDNWLRQVIRUPHQ� DXI� 6WUDIWDWHQ��
%HLVSLHOH�HQWVWDPPHQ�X�D��GHQ�%HUHLFKHQ�6WDONLQJ��$XVOlQGHUNULPLQDOLWlW��
&\EHUFULPH�XQG�%70�.ULPLQDOLWlW��
=XGHP�HUKDOWHQ�GLH�6WXGLHUHQGHQ�HLQH�(LQI�KUXQJ�LQ�GLH�(LQVFKlW]XQJ�GHU�
8PVHW]XQJVZDKUVFKHLQOLFKNHLW� YRQ� DQJHGURKWHQ� *HZDOWKDQGOXQJHQ� XQG�
VLQG�PLW�*UXQGODJHQ�GHU�%HGURKXQJVDQDO\VH�YHUWUDXW��
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6WUDIUHFKW�
'LH�6WXGLHUHQGHQ�YHUWLHIHQ�GLH�VWUDIUHFKWOLFKHQ�*UXQGODJHQ�]X�*HZDOW��XQG�
9HUP|JHQVGHOLNWHQ��6LH�EHKHUUVFKHQ�GLH�XQWHU�����DXIJHI�KUWHQ�'HOLNWH�XQG�
N|QQHQ�GLHVH�DXI�GHQ�SUDNWLVFKHQ�)DOO�DQZHQGHQ���

gIIHQWOLFKHV�'LHQVWUHFKW���2UJDQLVDWLRQV��XQG�)�KUXQJVOHKUH��
'LH�6WXGLHUHQGHQ�NHQQHQ�GLH�*UXQG]�JH�GHV�3HUVRQDOYHUWUHWXQJVUHFKWHV�
VRZLH� GHU�*OHLFKVWHOOXQJ� YRQ�0DQQ� XQG� )UDX� LP�%HDPWHQYHUKlOWQLV��6LH�
NHQQHQ� GLH� 0|JOLFKNHLWHQ� GHU� 3HUVRQDOHQWZLFNOXQJ� XQG� ZHVHQWOLFKH�
5HJHOXQJHQ�GHU�.RUUXSWLRQVEHNlPSIXQJ�LQ�GHU�3ROL]HL��

(XURSlLVFKHU�0HQVFKHQUHFKWVVFKXW]��
'LH�6WXGLHUHQGHQ�JHZLQQHQ�HLQHQ�hEHUEOLFN��EHU�,QKDOWH�XQG�2UJDQH�GHV�
(XURSlLVFKHQ�0HQVFKHQUHFKWVVFKXW]HV��6LH�NHQQHQ�GLH�SROL]HLUHOHYDQWHQ�
,QKDOWH� GHU� (XURSlLVFKHQ� 0HQVFKHQUHFKWVNRQYHQWLRQ� XQG� KDEHQ� HLQHQ�
hEHUEOLFN� �EHU� GDV� 9HUIDKUHQ� YRU� GHP� (XURSlLVFKHQ� *HULFKWVKRI� I�U�
0HQVFKHQUHFKWH�JHZRQQHQ��

3ROLWLNZLVVHQVFKDIW���6R]LRORJLH��
'LH�6WXGLHUHQGHQ�YHUWLHIHQ�LKU�:LVVHQ�XQG�LKU�9HUVWlQGQLV�GHU�SROL]HLOLFKHQ�
$UEHLW� LP� JHVDPWJHVHOOVFKDIWOLFKHQ� =XVDPPHQKDQJ�� 6LH� VLQG� VLFK� GHU�
+HUDXVIRUGHUXQJHQ�GHU�SROL]HLOLFKHQ�$UEHLW�LQ�HLQHU�GXUFK�9LHOIDOW�JHSUlJWHQ�
*HVHOOVFKDIW�EHZXVVW��6LH�N|QQHQ�JHVHOOVFKDIWOLFKH�XQG�SROLWLVFKH�'LVNXUVH�
DQDO\VLHUHQ� XQG� GLIIHUHQ]LHUW� EHWUDFKWHQ�� 6LH� VLQG� VLFK� GHU� *HIDKUHQ�
DUJXPHQWDWLYHU� 9HUHLQIDFKXQJHQ� EHZXVVW� XQG� N|QQHQ�
6DFKYHUKDOWVGDUVWHOOXQJHQ� XQG� $UJXPHQWDWLRQVOLQLHQ� VRZRKO� DXI� LKUH�
IDNWLVFKH� 5LFKWLJNHLW� DOV� DXFK� DXI� LKUH� DUJXPHQWDWLYH� 6WLPPLJNHLW� KLQ�
�EHUSU�IHQ����

IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

�

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

����

/HKUYHUDQVWDOWXQJ����� 6SH]LHOOH�.ULPLQDOLVWLN
)DFKJHELHW .ULPLQDOLVWLN��.ULPLQDOWHFKQLN��3V\FKRORJLH�
,QKDOWH��6DFKJHELHWH� .ULPLQDOLVWLN�

� 7RGHVHUPLWWOXQJVYHUIDKUHQ��5HFKWVJUXQGODJHQ�
� 7RGHVDUWHQ���XUVDFKHQ���]HLFKHQ���]HLWSXQNW��7RWHQVFKHLQ�
� /HLFKHQVFKDX��/HLFKHQEHVLFKWLJXQJ�
� 9HUPLVVWHQDQ]HLJH�� ,GHQWLIL]LHUXQJ� XQEHNDQQWHU� 7RWHU��

'DWHL�Ä9HUPL���X7RW³�
� 9RUVWHOOXQJ� DXVJHZlKOWHU� .ULPLQDOLWlWVSKlQRPHQH� �X�D��� &\EHUFULPH��

30.��2.��:LNUL��%UDQG����8PZHOW����6H[XDO����:DIIHQGHOLNWH��.RUUXSWLRQ��
'URJHQNULPLQDOLWlW��

� 0HOGH��XQG�,QIRUPDWLRQVV\VWHPH��3,$9�
� (UNHQQXQJVGLHQVWOLFKH�%HKDQGOXQJ��5HFKWVJUXQGODJHQ��0D�QDKPHQ��

$QOlVVH�XQG�=LHOH�
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.ULPLQDOWHFKQLN�
� 9RUVWHOOXQJ� GHU� NULPLQDOWHFKQLVFKHQ� 'LV]LSOLQHQ� DP� /.$� %%� XQG�

(LQI�KUXQJ�ZHLWHUHU�6SXUHQDUWHQ�
� 9HUWLHIXQJ�]X�ELRORJLVFKHQ�6SXUHQDUWHQ��'1$�$QDO\VH�'DWHL��'$'��
� 0|JOLFKNHLWHQ�XQG�*UHQ]HQ�GHU�$XVZHUWXQJ��9HUJOHLFKVPDWHULDOLHQ�

3V\FKRORJLH��
� hEHUEULQJHQ�YRQ�7RGHVQDFKULFKWHQ�
� 3V\FKLVFKH�(UVWH�+LOIH�
� 8PJDQJ�PLW�EHODVWHQGHQ�(UHLJQLVVHQ�

/=(�
�.RQWDNW���6HOEVW��

����/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

.ULPLQDOLVWLN��.6W������/=(��66W������/=(�

.ULPLQDOWHFKQLN��.6W������/=(��66W������/=(��
3V\FKRORJLH��.6W������/=(��66W�����/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��hEXQJ�

/HKUYHUDQVWDOWXQJ����� 6SH]LHOOH�.ULPLQRORJLH�,,
)DFKJHELHW .ULPLQRORJLH
,QKDOWH��6DFKJHELHWH� .ULPLQRORJLVFKH�3HUVSHNWLYHQ�DXI�

� 6R]LDOH�%H]LHKXQJHQ�XQG�VR]LDOHU�$XVVFKOXVV�
� 5HDOH�XQG�YLUWXHOOH�:LUNOLFKNHLWHQ�
� *HIlKUOLFKNHLW�XQG�.RQWUROOH�
� hEHUZDFKXQJ�XQG�6WUDIH�

/=(��.RQWDNW���6HOEVW� ���/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

.ULPLQRORJLH��.6W������/=(��66W������/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK�

/HKUYHUDQVWDOWXQJ����� 9HUWLHIXQJ�VWUDIUHFKWOLFKHU�XQG�EHDPWHQUHFKWOLFKHU�*UXQGODJHQ�]X�
VSH]LHOOHQ�3KlQRPHQEHUHLFKHQ�

)DFKJHELHW 5HFKWVZLVVHQVFKDIWHQ��6WUDIUHFKW��gIIHQWOLFKHV�'LHQVWUHFKW��2UJDQLVDWLRQV�
XQG�)�KUXQJVOHKUH�

,QKDOWH��6DFKJHELHWH� 6WUDIUHFKW�
� 9HUWLHIXQJ� GHU� VWUDIUHFKWOLFKHQ� *UXQGODJHQ� DXV� GHQ� %DVLVPRGXOHQ�

VRZLH�LQVEHVRQGHUH�%W0*��6WUDIWDWHQ�JHJHQ�GDV�/HEHQ��6H[XDOGHOLNWH��
&\EHUFULPH�� 8UNXQGHQIlOVFKXQJ�� 'HOLNWH� JHJHQ� GLH� SHUV|QOLFKH�
)UHLKHLW��6WUDIWDWHQ�JHJHQ�GLH�(KUH��6WUDIWDWHQ�JHJHQ�GLH�6WDDWVJHZDOW�
XQG� GLH� |IIHQWOLFKH� 2UGQXQJ� HLQVFKOLH�OLFK� SROLWLVFK� PRWLYLHUWHU�
.ULPLQDOLWlW��

gIIHQWOLFKHV�'LHQVWUHFKW���2UJDQLVDWLRQV��XQG�)�KUXQJVOHKUH��
� %HDPWHQUHFKWOLFKH�*UXQGODJHQ��
� =HQWUDOH�$VSHNWH�]XP�7KHPD�.RUUXSWLRQ��
� 3HUVRQDOHQWZLFNOXQJ�LQ�GHU�3ROL]HL�
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/=(
�.RQWDNW���6HOEVW��

����/=(
� �����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

6WUDIUHFKW��.6W������/=(��66W������/=(�
gIIHQWOLFKHV�'LHQVWUHFKW���2UJDQLVDWLRQV��XQG�)�KUXQJVOHKUH��.6W������/=(��
66W������/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK

/HKUYHUDQVWDOWXQJ����� (XURSlLVFKHU�0HQVFKHQUHFKWVVFKXW]���3ROLWLNZLVVHQVFKDIW
)DFKJHELHW (XURSDUHFKW��3ROLWLNZLVVHQVFKDIW��6R]LRORJLH
,QKDOWH��6DFKJHELHWH� (XURSlLVFKHU�0HQVFKHQUHFKWVVFKXW] �)O�FKWOLQJVUHFKW��,17(532/���

� *UXQGODJHQ�XQG�9HUIDKUHQ�GHU�(05.��
� 0HQVFKHQUHFKWOLFKH�8QWHUVXFKXQJVSIOLFKWHQ��
� (XURSlLVFKH�.RQYHQWLRQ�]XU�9HUK�WXQJ�YRQ�)ROWHU��
� )DLUHV�9HUIDKUHQ��
� 3UlYHQWLYKDIW��
� (05.�XQG�GHXWVFKHV�5HFKW��
� 'DV�)O�FKWOLQJVUHFKW�LP�hEHUEOLFN�

3ROLWLNZLVVHQVFKDIW���6R]LRORJLH��
� *HVHOOVFKDIWOLFKH� 'LVNXUVH�� SROLWLVFKH� XQG� JHVHOOVFKDIWOLFKH�

0HLQXQJVELOGXQJV��XQG�(QWVFKHLGXQJVSUR]HVVH�
� 8PJDQJ�PLW�9LHOIDOW��8PJDQJ�PLW�0LQGHUKHLWHQ�
� *HVHOOVFKDIWOLFKH�XQG�SROLWLVFKH�6SDQQXQJVIHOGHU�XQG�.RQIOLNWH��
� *UXSSHQELOGXQJ��,GHQWLWlW��:LU�*HI�KO��$EJUHQ]XQJ�

/=(�
�.RQWDNW���6HOEVW��

����/=(
����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(XURSDUHFKW��.6W������/=(��66W������/=(�
3ROLWLNZLVVHQVFKDIW���6R]LRORJLH��.6W������/=(��66W������/=(���

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK

0RGXO����� :DKOSIOLFKWPRGXO��3ROL]HLHWKLN�XQG�GLH�9HUKLQGHUXQJ�YRQ�
.RUUXSWLRQ�

/HKUYHUDQVWDOWXQJHQ � 6SDQQXQJVIHOG�(WKLN�XQG�.RUUXSWLRQ
� $XVODQGVKRVSLWDWLRQ�
� $XVZHUWXQJ�$XVODQGVKRVSLWDWLRQ�

/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

5HFKWVZLVVHQVFKDIWHQ��2UJDQLVDWLRQV� XQG�)�KUXQJVOHKUH��
.ULPLQRORJLH�

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ�

DXVUHLFKHQGH�6SUDFKNHQQWQLVVH��YJO������$EV����+RVS2�GHU�+3RO�%%��
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

��/3�XQG�����/=(
�����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

3U�IXQJ 0�QGOLFK�����0LQ��
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.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

,Q�DOOHQ�HXURSlLVFKHQ�6WDDWHQ�JLEW�HV�.RUUXSWLRQ��YRQ�GHU�VRPLW�DXFK�GHU�
|IIHQWOLFKH�'LHQVW�E]Z��GLH�3ROL]HL�EHWURIIHQ�VLQG��'LH�6WXGLHUHQGHQ�VROOHQ�
LQ�GLH�/DJH�YHUVHW]W�ZHUGHQ��.RUUXSWLRQVPXVWHU�XQG�*HIDKUHQ�]X�HUNHQQHQ�
VRZLH� 0HWKRGHQ� GHU� .RUUXSWLRQVEHNlPSIXQJ� LP� =XVDPPHQZLUNHQ� PLW�
DQGHUHQ�DQZHQGHQ�]X�N|QQHQ��

/HUQ]LHOH�XQG�/HUQLQKDOWH�GHV�
0RGXOV�

� 'LH� 6WXGLHUHQGHQ� VLQG� PLW� HWKLVFKHQ� )UDJHVWHOOXQJHQ� ]XP�
3UREOHPEHUHLFK� .RUUXSWLRQ� YHUWUDXW� XQG� VLQG� EHIlKLJW��
6FKOXVVIROJHUXQJHQ�I�U�LKU�HLJHQHV�9HUKDOWHQ�DE]XOHLWHQ��

� 'LH� (UVFKHLQXQJVIRUPHQ� VRZLH� 6WUXNWXUHQ� XQG� 0HWKRGHQ� GHU�
%HNlPSIXQJ�� YRQ� .RUUXSWLRQ� LQ� 'HXWVFKODQG� ZLH� DXFK� LQ� HLQHP�
ZHLWHUHQ�HXURSlLVFKHQ�/DQG�VLQG�EHNDQQW��

� 3ROL]HLLQWHUQH�5HJHOXQJHQ�]XU�.RUUXSWLRQVYHUPHLGXQJ�VLQG�YHUPLWWHOW��
XQG� .RUUXSWLRQVYHUPHLGXQJ� ZLUG� DOV� HLQH� )�KUXQJVDXIJDEH�
YHUVWDQGHQ��

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��$XVODQGVKRVSLWDWLRQ
IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

���

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

��

0RGXO����� :DKOSIOLFKWPRGXO��3ROL]HL�LQ�LQWHUQDWLRQDOHQ�(LQVlW]HQ

/HKUYHUDQVWDOWXQJHQ � ,QWHUNXOWXUHOOHV�0DQDJHPHQW�XQG�HXURSlLVFKH�3ROL]HLV\VWHPH
� $XVODQGVKRVSLWDWLRQ�
� $XVZHUWXQJ�$XVODQGVKRVSLWDWLRQ�

/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

5HFKWVZLVVHQVFKDIWHQ��3ROLWLNZLVVHQVFKDIW��(LQVDW]OHKUH

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ�

DXVUHLFKHQGH�6SUDFKNHQQWQLVVH��YJO������$EV����+RVS2�GHU�+3RO�%%��
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

��/3�XQG�����/=(
�����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

3U�IXQJ 0�QGOLFK�����0LQ�
.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

'LHVHV� 0RGXO� YHUWLHIW� GHQ� %OLFN� DXI� GLH� LQWHUQDWLRQDOHQ� (LQIO�VVH� GHU�
SROL]HLOLFKHQ� $UEHLW�� 'LH� 6WXGLHUHQGHQ� HUNHQQHQ� NXOWXUHOOH� *UXQGODJHQ�
HLQHV�HLJHQHQ�3ROL]HLNRQ]HSWV�GHU�HXURSlLVFKHQ�6WDDWHQ��'LH�EHVRQGHUHQ�
$QIRUGHUXQJHQ� DQ� 3ROL]HLEHDPWH� LP� (LQVDW]� DX�HUKDOE� GHV� HLJHQHQ�
.XOWXUNUHLVHV�ZHUGHQ�HUIDVVW��

/HUQ]LHOH�XQG�/HUQLQKDOWH�GHV�
0RGXOV�

� 'LH�$UEHLWVJUXQGODJHQ�I�U�LQWHUQDWLRQDOH�(LQVlW]H��LKUH�6WUXNWXUHQ�XQG�
2UJDQLVDWLRQ�VLQG�EHNDQQW��

� 'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH� %HGHXWXQJ� XQG� :LFKWLJNHLW� GHU�
HXURSlLVFKHQ�=XVDPPHQDUEHLW�

� ,QWHUQDWLRQDOH� XQG� NXOWXUHOOH� .RQIOLNWIHOGHU� ZHUGHQ� YRQ� GHQ�
6WXGLHUHQGHQ�JHVHKHQ�XQG�VDFKJHUHFKW�DQDO\VLHUW��

� 6SH]LILVFKH� UHJLRQDOH� XQG� QDWLRQDOH�0HUNPDOH� GHU�3ROL]HLSUD[LV� XQG�
GHU�ELODWHUDOHQ�=XVDPPHQDUEHLW�VLQG�EHNDQQW��

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��$XVODQGVKRVSLWDWLRQ
IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

���
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UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

��

0RGXO����� :DKOSIOLFKWPRGXO��*UHQ]�EHUVFKUHLWHQGH�.ULPLQDOLWlW

/HKUYHUDQVWDOWXQJHQ � 3KlQRPHQH�GHU�JUHQ]�EHUVFKUHLWHQGHQ�.ULPLQDOLWlW
� 6WUDIUHFKWOLFKH� XQG� HLQJULIIVUHFKWOLFKH� %HVRQGHUKHLWHQ� VRZLH�

%HVRQGHUKHLWHQ�GHU�LQWHUQDWLRQDOHQ�=XVDPPHQDUEHLW�
� $XVODQGVKRVSLWDWLRQ�

/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

.ULPLQRORJLH��.ULPLQDOLVWLN��5HFKWVZLVVHQVFKDIWHQ

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ�

DXVUHLFKHQGH�6SUDFKNHQQWQLVVH��YJO������$EV����+RVS2�GHU�+3RO�%%��
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

��/3�XQG�����/=(
�����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

3U�IXQJ 0�QGOLFK�����0LQ��
.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

'LH� 6WXGLHUHQGHQ� HUZHUEHQ� DXIEDXHQG� DXI� GHQ� YRUDXVJHJDQJHQHQ�
0RGXOHQ�ZHLWHUJHKHQGH�XQG�YHUWLHIWH�.HQQWQLVVH�]X�(UVFKHLQXQJVIRUPHQ�
XQG�%HNlPSIXQJVDQVlW]HQ�GHU�JUHQ]�EHUVFKUHLWHQGHQ�.ULPLQDOLWlW��

/HUQ]LHOH�XQG�/HUQLQKDOWH�GHV�
0RGXOV�

� 'LH� 6WXGLHUHQGHQ� VHW]HQ� VLFK� YHUWLHIW� PLW� XQWHUVFKLHGOLFKHQ�
(UVFKHLQXQJVIRUPHQ� GHU� JUHQ]�EHUVFKUHLWHQGHQ�.ULPLQDOLWlW�ZLH� ]�%��
GHU� .I]�9HUVFKLHEXQJ�� GHP� 0HQVFKHQ�� XQG� 5DXVFKJLIWKDQGHO�� GHU�
6FKOHXVHUNULPLQDOLWlW�� GHP�:DIIHQKDQGHO�� DXVJHZlKOWHQ� =ROOGHOLNWHQ�
VRZLH� GHP� 7HUURULVPXV� DXVHLQDQGHU�� $XFK� GLH� %HVRQGHUKHLWHQ� GHU�
.ULPLQDOLWlW�LP�JUHQ]QDKHQ�5DXP�ZHUGHQ�JHQDXHU�EHWUDFKWHW��

� 6LH� NHQQHQ� %HNlPSIXQJVDQVlW]H� I�U� ZHVHQWOLFKH� 6WUDIWDWHQ� GHU�
JUHQ]�EHUVFKUHLWHQGHQ� .ULPLQDOLWlW� XQG� EHVRQGHUH�
2UJDQLVDWLRQVIRUPHQ�GHU�SROL]HLOLFKHQ�=XVDPPHQDUEHLW�LQ�(XURSD��

� 6LH�YHUWLHIHQ� LKU�:LVVHQ�]XU�SROL]HLOLFKHQ�%HREDFKWXQJ��2EVHUYDWLRQ��
YHUGHFNWHQ� (UPLWWOXQJ� VRZLH� ]XU� 5DVWHUIDKQGXQJ� XQG� ]X�
=HXJHQVFKXW]PD�QDKPHQ�� 'LH� 6WXGLHUHQGHQ� VLQG� LQ� GHU� /DJH�� GHQ�
.ULPLQDOLWlWVSKlQRPHQHQ� GLH� JHHLJQHWHQ� 0D�QDKPHQ� GHV�
6WUDIYHUIDKUHQV�XQG�GHV�3ROL]HLUHFKWV�]X]XRUGQHQ��

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��$XVODQGVKRVSLWDWLRQ
IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

���

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

��

0RGXO ���� :DKOSIOLFKWPRGXO��6SUDFKWUDLQLQJ�3ROQLVFK

/HKUYHUDQVWDOWXQJHQ � 6SUDFKWUDLQLQJ
� 6SUDFKDQZHQGXQJ�
� $XVODQGVKRVSLWDWLRQ�

/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

6SUDFKHQ

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW ��3ROLFH�6HUYLFH
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6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

��/3�XQG�����/=(
�����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

3U�IXQJ 0�QGOLFK�����0LQ��
.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

'LHVHV�0RGXO�]LHOW�DXI�6SUDFKNHQQWQLVVH�PLW�%OLFN�DXI�GLH�*UHQ]UHJLRQ�]X�
3ROHQ�� 'LH� 6WXGLHUHQGHQ� HQWZLFNHOQ� HUVWH� 6SUDFKNRPSHWHQ]� I�U� GLH�
%HZlOWLJXQJ�YRQ�(LQVDW]VLWXDWLRQHQ��

/HUQ]LHOH�XQG�/HUQLQKDOWH�GHV�
0RGXOV�

� 'LH� 6WXGLHUHQGHQ� EHKHUUVFKHQ� HUVWH� *UXQGODJHQ� GHU�
(LQVDW]NRPPXQLNDWLRQ�LQ�GHU�SROQLVFKHQ�6SUDFKH��

� 6LH� VLQG� LQ� GHU� /DJH�� NXU]H� *HVSUlFKH� ]X� I�KUHQ� XQG� DOOWlJOLFKH�
6LWXDWLRQHQ�LQ�GHU�SROQLVFKHQ�6SUDFKH�]X�EHZlOWLJHQ��

� 'LH� 6WXGLHUHQGHQ� N|QQHQ� DQJHPHVVHQ� LQ� GHU� SROQLVFKHQ� 6SUDFKH�
UHDJLHUHQ��

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��$XVODQGVKRVSLWDWLRQ
IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

��

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

�

0RGXO����� :DKOSIOLFKWPRGXO��([WUHPLVPXV�XQG�7HUURULVPXV

/HKUYHUDQVWDOWXQJHQ � 3KlQRPHQRORJLH�XQG�bWLRORJLH�GHV�([WUHPLVPXV���7HUURULVPXV
� 6RIRUWPD�QDKPHQ� EHL� SROL]HLOLFKHQ� /DJHQ� PLW� H[WUHPLVWLVFKHP�

+LQWHUJUXQG�
� ,QVWLWXWLRQHOOH� ,QWHUYHQWLRQ� ±� 9RUEHXJXQJ� XQG� =XU�FNGUlQJXQJ� YRQ�

([WUHPLVPXV���7HUURULVPXV�
/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

5HFKWVZLVVHQVFKDIWHQ�� .ULPLQRORJLH�� .ULPLQDOLVWLN�� 3ROLWLNZLVVHQVFKDIW��
(LQVDW]OHKUH�

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

��/3�XQG�����/=(
����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

3U�IXQJ 0�QGOLFK�����0LQ��
.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

3ROL]HLYROO]XJVEHDPWLQQHQ� XQG� �EHDPWH� P�VVHQ� H[WUHPLVWLVFKH�
+DQGOXQJHQ� HUNHQQHQ� N|QQHQ� XQG� UHFKWOLFK� NRUUHNW� E]Z�� WDNWLVFK� ULFKWLJ�
GDUDXI�UHDJLHUHQ���
1DFK�%HNDQQWZHUGHQ� VROFKHU�+DQGOXQJHQ�P�VVHQ� VLH� LQ� GHU� /DJH� VHLQ��
VFKQHOO� GLH� QRWZHQGLJHQ� HUVWHQ� 0D�QDKPHQ� HLQ]XOHLWHQ�� *OHLFK]HLWLJ�
VROOWHQ� VLH� 0|JOLFKNHLWHQ� NHQQHQ�� PLW� DQGHUHQ� VWDDWOLFKHQ� XQG�
QLFKWVWDDWOLFKHQ� 2UJDQLVDWLRQHQ� JHPHLQVDP� JHJHQ� MHJOLFKH� )RUP� YRQ�
([WUHPLVPXV���7HUURULVPXV�YRUEHXJHQG�YRU]XJHKHQ��

/HUQ]LHOH�XQG�/HUQLQKDOWH�GHV�
0RGXOV�

� 'LH� 6WXGLHUHQGHQ� NHQQHQ� (UVFKHLQXQJVIRUPHQ� XQG� 8UVDFKHQ� YRQ�
([WUHPLVPXV� �� 7HUURULVPXV� XQG� N|QQHQ� KLHU�EHU� WKHRULHJHOHLWHW�
DUJXPHQWLHUHQ�� *OHLFK]HLWLJ� EHJUHLIHQ� VLH� GLH� =XU�FNGUlQJXQJ� YRQ�
([WUHPLVPXV���7HUURULVPXV�DOV�JHVHOOVFKDIWOLFKHV�3UREOHP��

� 'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH� UHFKWOLFKHQ� 0|JOLFKNHLWHQ� GHU�
%HNlPSIXQJ� YRQ� ([WUHPLVPXV� �� 7HUURULVPXV� XQG� :HJH� GHU�
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.RRSHUDWLRQ� PLW� DQGHUHQ� VWDDWOLFKHQ� XQG� QLFKWVWDDWOLFKHQ�
2UJDQLVDWLRQHQ���

� 'LH�6WXGLHUHQGHQ�HUZHUEHQ�HUVWH�(UIDKUXQJHQ�LQ�GHU�=XVDPPHQDUEHLW�
PLW�$QJHK|ULJHQ�QLFKWVWDDWOLFKHU�2UJDQLVDWLRQHQ��

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK
IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

�

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

��

0RGXO������ :DKOSIOLFKWPRGXO��3ROL]HLJHVFKLFKWH

/HKUYHUDQVWDOWXQJHQ � 3ROL]HL�LQ�GHU�:HLPDUHU�5HSXEOLN
� 3ROL]HL�LP�1DWLRQDOVR]LDOLVPXV�
� :LH�DXV�JDQ]�QRUPDOHQ�0HQVFKHQ�7lWHU�ZHUGHQ�

/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

5HFKWVZLVVHQVFKDIWHQ��3ROLWLNZLVVHQVFKDIW��3V\FKRORJLH

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ�
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

��/3�XQG�����/=(
����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

3U�IXQJ 0�QGOLFK�����0LQ��
.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

,Q� GLHVHP� 0RGXO� EHVFKlIWLJHQ� VLFK� GLH� 6WXGLHUHQGHQ� PLW� GHU�
JHVFKLFKWOLFKHQ�(QWZLFNOXQJ�GHU�3ROL]HL� LQ�'HXWVFKODQG��(V�VROO�GXUFK�GLH�
9HUNQ�SIXQJ� YRQ� *HVFKLFKWVZLVVHQVFKDIW�� 3ROLWLNZLVVHQVFKDIW��
3V\FKRORJLH� HLQ� 7UDQVIHU� LQ� GLH� *HJHQZDUW� XQG� HLQH� EHVRQGHUH�
6HQVLELOLVLHUXQJ� I�U� DNWXHOOH� SROLWLVFKH� XQG� JHVHOOVFKDIWOLFKH� *HIDKUHQ�
JHZlKUOHLVWHW�ZHUGHQ��

/HUQ]LHOH�XQG�/HUQLQKDOWH�GHV�
0RGXOV�

� 'LH�6WXGLHUHQGHQ�NHQQHQ�GLH�(QWZLFNOXQJ�GHU�3ROL]HL�LQ�GHU�:HLPDUHU�
5HSXEOLN���

� 'LH�:DQGOXQJ�GHU�3ROL]HLRUJDQLVDWLRQ�XQG�GLH�$XIJDEHQVWHOOXQJ�LQ�GHU�
=HLW� GHV� 1DWLRQDOVR]LDOLVPXV� VRZLH� GLH� 6FKOXVVIROJHUXQJHQ� I�U� GLH�
3ROL]HL�YRQ�KHXWH�ZHUGHQ�UHIOHNWLHUW���

� $VSHNWH�GHU�%HUHLWVFKDIW��MHGHQ�%HIHKO�DXV]XI�KUHQ��ZHUGHQ�DQDO\VLHUW�
XQG�PLW�GHU�$QIRUGHUXQJ�DQ�GHQ�3ROL]HLEHDPWHQ� ��GLH�3ROL]HLEHDPWLQ�
DEJHJOLFKHQ��

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��([NXUVLRQ�]X�]HLWJHVFKLFKWOLFK�UHOHYDQWHQ�2UWHQ

IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

�

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

��

0RGXO������ :DKOSIOLFKWPRGXO��&\EHUFULPH

/HKUYHUDQVWDOWXQJHQ � 3KlQRPHQRORJLH�YRQ�&\EHUFULPH
� 9HUIROJXQJ�YRQ�&\EHUFULPH�
� .ULPLQDOWHFKQLVFKH�$VSHNWH�GHU�%HNlPSIXQJ�



$PWOLFKHV�0LWWHLOXQJVEODWW�1U����_�����6HSWHPEHU������_�+RFKVFKXOH�GHU�3ROL]HL�%UDQGHQEXUJ� ���

/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

5HFKWVZLVVHQVFKDIWHQ��.ULPLQRORJLH��.ULPLQDOLVWLN

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

��/3�XQG�����/=(
����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

3U�IXQJ 0�QGOLFK�����0LQ��
.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

'LH� 6WXGLHUHQGHQ� HUZHUEHQ� DXIEDXHQG� DXI� GHQ� YRUDXVJHJDQJHQHQ�
0RGXOHQ� ZHLWHUJHKHQGH� .HQQWQLVVH� ]X� (UVFKHLQXQJVIRUPHQ� YRQ�
&\EHUFULPH�XQG�GHQ�HQWVSUHFKHQGHQ�%HNlPSIXQJVDQVlW]HQ��

/HUQ]LHOH�XQG�/HUQLQKDOWH�GHV�
0RGXOV�

� 'LH�6WXGLHUHQGHQ�HUIDVVHQ�DNWXHOOH�(QWZLFNOXQJHQ�DXI�GHP�*HELHW�YRQ�
&\EHUFULPH�XQG�OHLWHQ�GDUDXV�SUlYHQWLYH�XQG�UHSUHVVLYH�0D�QDKPHQ�
I�U�GLH�SROL]HLOLFKH�$UEHLW�DE��

� 6LH� NHQQHQ�ZLFKWLJH�6WUDIEHVWLPPXQJHQ� ��2UGQXQJVZLGULJNHLWHQ�XQG�
%HJOHLWJHVHW]H� LP� 5DKPHQ� GHU� %HNlPSIXQJ� YRQ� &\EHUFULPH� XQG�
KDEHQ� HLQHQ� hEHUEOLFN� KLQVLFKWOLFK� LQWHUQDWLRQDOHU� �� VXSUDQDWLRQDOHU�
.RQYHQWLRQHQ��

� 'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH�*UXQGVlW]H� GHU� 6XFKH� XQG�6LFKHUXQJ�
YRQ� 'DWHQWUlJHUQ� XQG� GLH� 0|JOLFKNHLWHQ� XQG� =XVWlQGLJNHLWHQ� GHU�
$XVZHUWXQJ�YRQ�,X.�7HFKQLN��

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��hEXQJ�
IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

�

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

���

0RGXO����� :DKOSIOLFKWPRGXO��3ROL]HL�XQG�0HGLHQ

/HKUYHUDQVWDOWXQJHQ � 5HFKWOLFKH�XQG�HWKLVFKH�$VSHNWH�GHU�3UHVVH� XQG�gIIHQWOLFKNHLWVDUEHLW
� 3UHVVH��XQG�gIIHQWOLFKNHLWVDUEHLW�LQ�GHU�3ROL]HL�
� 7DNWLVFKH� 3UHVVH�� XQG� gIIHQWOLFKNHLWVDUEHLW� LP� 5DKPHQ� YRQ�

%HVRQGHUHQ�$XIEDXRUJDQLVDWLRQHQ��
� 1XW]XQJ�6R]LDOHU�0HGLHQ�LQ�GHU�3ROL]HL�
� 0HGLHQODQGVFKDIW�LQ�GHU�3UD[LV�
� ,QWHUYLHZ��XQG�6WDWHPHQW�7UDLQLQJ�

/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

5HFKWVZLVVHQVFKDIWHQ��0HGLHQUHFKW���(LQVDW]OHKUH��3V\FKRORJLH

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

��/3�XQG�����/=(
����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

3U�IXQJ 0�QGOLFK�����0LQ��
.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

'LH� 6WXGLHUHQGHQ� HUZHUEHQ� DXIEDXHQG� DXI� GHQ� YRUDXVJHJDQJHQHQ�
0RGXOHQ�ZHLWHUJHKHQGH�XQG� YHUWLHIHQGH�.HQQWQLVVH� DXI� GHP�*HELHW� GHU�
SROL]HLOLFKHQ�3UHVVH��XQG�gIIHQWOLFKNHLWVDUEHLW���

/HUQ]LHOH�XQG�/HUQLQKDOWH�GHV�
0RGXOV�

� 'LH� 6WXGLHUHQGHQ� NHQQHQ� UHFKWOLFKH� $VSHNWH�� KLVWRULVFKH�
(QWZLFNOXQJHQ� XQG�*UXQGODJHQ� GHU� 3UHVVH�� XQG�gIIHQWOLFKNHLWVDUEHLW�
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VRZLH�GLH�JUXQGVlW]OLFKH�=XVDPPHQDUEHLW�YRQ�3UHVVH�XQG�3ROL]HL� LP�
/DQG�%UDQGHQEXUJ��6LH�VLQG� LQ�GHU�/DJH��GDUDXV�)ROJHUXQJHQ� I�U�GLH�
HLJHQH�WlJOLFKH�SROL]HLOLFKH�$UEHLW�DE]XOHLWHQ��

� 'LH�6WXGLHUHQGHQ�VLQG�EHIlKLJW��GDV�MHZHLOV�SDVVHQGH�VR]LDOH�0HGLXP�
HQWVSUHFKHQG�GHU�]X�YHUVHQGHQGHQ�%RWVFKDIW�]X�QXW]HQ��

� 6LH� N|QQHQ� XQWHU� %HU�FNVLFKWLJXQJ� SV\FKRORJLVFKHU� 3ULQ]LSLHQ� LKUH�
6WDQGSXQNWH� PHGLHQZLUNVDP� IRUPXOLHUHQ� XQG� VLQG� YHUWUDXW� PLW�
,QWHUYLHZV�XQG�6WDWHPHQWV�YRU�0LNURIRQ�XQG�.DPHUD���

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��hEXQJ
IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

��

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

��

0RGXO����� :DKOSIOLFKWPRGXO��'LH�SROL]HLOLFKH�9HUQHKPXQJ

/HKUYHUDQVWDOWXQJHQ � .HUQDVSHNWH�LQ�9HUQHKPXQJHQ�
� 'LH�=HXJHQYHUQHKPXQJ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ��
� %HVRQGHUKHLWHQ�GHU�%HVFKXOGLJWHQYHUQHKPXQJ�
� 'LH�]HXJHQVFKDIWOLFKH�9HUQHKPXQJ�YRU�*HULFKW�XQG�GLH�'RNXPHQWDWLRQ�

GHU�9HUQHKPXQJ��
/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

.ULPLQDOLVWLN��3V\FKRORJLH��5HFKWVZLVVHQVFKDIWHQ

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQW���3ROLFH�6HUYLFH
6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

��/3�XQG���� /=(
����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

3U�IXQJ 0�QGOLFK�����0LQ��
.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

'LH�9HUQHKPXQJVWlWLJNHLW�KDW�VRZRKO�I�U�GLH�]XN�QIWLJHQ�3ROL]HLEHDPWHQ�LP�
:DFK��XQG�:HFKVHOGLHQVW�DOV�DXFK�LQ�GHU��
.ULPLQDOSROL]HL�HLQH�KRKH�%HGHXWXQJ��+LHUYRQ�KlQJW�]X�HLQHP�JUR�HQ�7HLO�
GHU� (UIROJ� GHU� SROL]HLOLFKHQ� (UPLWWOXQJVWlWLJNHLW� XQG� GDPLW� OHW]WOLFK� GLH�
HUIROJUHLFKH�6WUDIYHUIROJXQJ�DE��
'DV�:DKOSIOLFKWPRGXO�VROO�GHQ�6WXGLHUHQGHQ�HLQH�ZHLWHUH�0|JOLFKNHLW�GHU�
HLJHQHQ�.RPSHWHQ]VWHLJHUXQJ�DXI�GHP�*HELHW�GHU�9HUQHKPXQJ�ELHWHQ��

/HUQ]LHOH�XQG�/HUQLQKDOWH�GHV�
0RGXOV�

� 'LH� 6WXGLHUHQGHQ� YHUWLHIHQ� LKU� 9HUVWlQGQLV� ]XU� %HGHXWXQJ� GHU�
9HUQHKPXQJVOHKUH� I�U� GDV� 6WUDIYHUIDKUHQ�� 6LH� YHUEHVVHUQ� LKUH�
9HUQHKPXQJVNRPSHWHQ]�XQG� LKUH�)lKLJNHLW��HLQH�%HVFKXOGLJWHQ��XQG�
=HXJHQYHUQHKPXQJ�HLJHQVWlQGLJ�YRU]XEHUHLWHQ��GXUFK]XI�KUHQ�XQG�]X�
GRNXPHQWLHUHQ���

� 'LH� 6WXGLHUHQGHQ� YHUWLHIHQ� LKU� :LVVHQ� DXI� GHP� *HELHW� GHU�
9HUQHKPXQJV��XQG�$XVVDJHSV\FKRORJLH���

� 'LH�6WXGLHUHQGHQ�NHQQHQ�GLH�$QIRUGHUXQJHQ�DQ�SROL]HLOLFKH�$XVVDJHQ�
YRU�*HULFKW��

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��hEXQJ
IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

��

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

��
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0RGXO������ :DKOSIOLFKWPRGXO��.UDQN�XQG���RGHU�JHIlKUOLFK"�3ROL]HLOLFKHU�8PJDQJ�
PLW�0HQVFKHQ�PLW�SV\FKLVFKHQ�(UNUDQNXQJHQ�

/HKUYHUDQVWDOWXQJHQ � (UVFKHLQXQJVIRUPHQ� SV\FKLVFKHU� (UNUDQNXQJHQ� �� 6W|UXQJHQ� XQG�
SROL]HLOLFKH�+DQGOXQJVVWUDWHJLHQ�

� 5HFKWOLFKH� 5DKPHQEHGLQJXQJHQ� EHLP� SROL]HLOLFKHQ� 8PJDQJ� PLW�
SV\FKLVFK�HUNUDQNWHQ�3HUVRQ�

� 3UDNWLVFKH�hEXQJHQ�]X�SROL]HLOLFKHQ�+DQGOXQJVVWUDWHJLHQ�LP�(LQVDW]�
� 1HW]ZHUNSDUWQHU�EH]�JOLFK�SV\FKLVFKHU�(UNUDQNXQJHQ�LQQHUKDOE�XQG�

DX�HUKDOE�GHU�3ROL]HL�
/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

3V\FKRORJLH�� (LQVDW]OHKUH�� 6.(�� 5HFKWVZLVVHQVFKDIWHQ��
.RRSHUDWLRQVSDUWQHU�LQQHUKDOE�XQG�DX�HUKDOE�GHU�3ROL]HL�

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQW���3ROLFH�6HUYLFH
6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

��/3�XQG�����/=(
����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

3U�IXQJ 0�QGOLFK�����0LQ��
.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

'HU�.RQWDNW�PLW�0HQVFKHQ�PLW�SV\FKLVFKHQ�6W|UXQJHQ�XQG�(UNUDQNXQJHQ�
VWHOOW� LP� SROL]HLOLFKHQ� $OOWDJ� NHLQH� 6HOWHQKHLW� GDU�� 'DEHL� NRPPW� HV� DXFK�
LPPHU� ZLHGHU� ]X� VHKU� WUDJLVFKHQ� (LQVDW]YHUOlXIHQ�� ZHOFKH� I�U� GLH�
EHWHLOLJWHQ�3HUVRQHQ�VRJDU�W|GOLFK�HQGHQ�N|QQHQ���
,Q�M�QJHUHU�=HLW�ZXUGH�]XGHP�DXFK�KlXILJHU�LP�.RQWH[W�H[WUHPLVWLVFKHU�XQG�
WHUURULVWLVFKHU� $QVFKOlJH� E]Z�� EHL� $PRNWDWHQ� GLVNXWLHUW�� ZHOFKH� 5ROOH�
SV\FKLVFKH� (UNUDQNXQJHQ� �� 6W|UXQJHQ� EHL� GHU� (QWVWHKXQJ� GLHVHU� 7DWHQ�
HLQQHKPHQ��
(LQH� $XVHLQDQGHUVHW]XQJ� PLW� VLQQYROOHQ� SROL]HLOLFKHQ�
,QWHUYHQWLRQVDQVlW]HQ� EHL� SV\FKLVFKHQ� (UNUDQNXQJHQ� XQG� 6W|UXQJHQ� LVW�
GDKHU�YRQ�JUR�HU�5HOHYDQ]��

/HUQ]LHOH�XQG�/HUQLQKDOWH�GHV�
0RGXOV�

� 'LH� 6WXGLHUHQGHQ� HUDUEHLWHQ� VLFK� UHOHYDQWHV� :LVVHQ� ]X� ]HQWUDOHQ�
SV\FKLVFKHQ�6W|UXQJVJUXSSHQ�� X�D��PLW� %OLFN� DXI� 5LVLNRIDNWRUHQ� I�U�
HLQH� HUK|KWH� (LJHQ�� XQG� )UHPGJHIlKUGXQJ� XQG� VHW]HQ� VLFK� PLW�
VLQQYROOHQ�SROL]HLOLFKHQ�+DQGOXQJVVWUDWHJLHQ�DXVHLQDQGHU���

� 6LH�NHQQHQ�GLH�UHFKWOLFKHQ�5DKPHQEHGLQJXQJHQ�I�U�(LQVlW]H���
� 'LH� 6WXGLHUHQGHQ� NHQQHQ� ZLFKWLJH� 1HW]ZHUNSDUWQHU� LQQHUKDOE� XQG�

DX�HUKDOE� GHU� 3ROL]HL� LQ� %H]XJ� DXI� GLH� 7KHPDWLN� SV\FKLVFKHU�
(UNUDQNXQJHQ� XQG� HUZHUEHQ� GXUFK� ([NXUVLRQHQ� SUD[LVQDKH�
9RUVWHOOXQJHQ�KLQVLFKWOLFK�GHU�]XN�QIWLJHQ�=XVDPPHQDUEHLW��

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��hEXQJ��([NXUVLRQ
IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

��

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

��

0RGXO ����� :DKOSIOLFKWPRGXO��'LH�SROL]HLOLFKH�9HUNHKUVXQIDOO� XQG�
.ULPLQDOSUlYHQWLRQ�

0RGXOWHLOEHUHLFKH � 3ROL]HLOLFKH� 3UlYHQWLRQ� HLQH� LQWHUQDWLRQDOH�� QDWLRQDOH� XQG� UHJLRQDOH�
%HWUDFKWXQJ�

� (QWZLFNOXQJ�SROL]HLOLFKHU�+DQGOXQJVVWUDWHJLHQ�
/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

(LQVDW]OHKUH��.ULPLQRORJLH��.ULPLQDOLVWLN��9HUNHKUVOHKUH��3V\FKRORJLH
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6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQW���3ROLFH�6HUYLFH
6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ��

��/3�XQG�����/=(
�����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

3U�IXQJ 0�QGOLFK�����0LQ��MH�6WXGHQW�
.RPSHWHQ]UHOHYDQ]�
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

'LH�(UDUEHLWXQJ�YRQ�3UlYHQWLRQVVWUDWHJLHQ�E]Z��GLH�$QSDVVXQJHQ�DQ�GLH�
DNWXHOOHQ� 9HUNHKUVXQIDOO�� XQG� .ULPLQDOLWlWVHQWZLFNOXQJHQ� VLQG� XQWHU�
%HDFKWXQJ�GHU�RUJDQLVDWLRQVEH]RJHQHQ�ZLH�IDFKOLFKHQ�%HGLQJXQJHQ�DXFK�
PLW� %OLFN� DXI� HLQH� ]XNXQIWVRULHQWLHUWH� 3UlYHQWLRQVDUEHLW� HLQH�
+HUDXVIRUGHUXQJ�I�U�GLH�SROL]HLOLFKH�2UJDQLVDWLRQ��

'LH�3UlYHQWLRQ�LVW�LQWHJUDOHU�%HVWDQGWHLO�SROL]HLOLFKHQ�$XIJDEHQ�XQG�ILQGHW�
VLFK�JOHLFKVDP� LQ�GHU�SROL]HLOLFKHQ�2UJDQLVDWLRQVVWUXNWXU�ZLHGHU��'DU�EHU�
KLQDXV� VLQG� GLH� $NWHXUH� HLQHU� .ULPLQDO�� ZLH� 9HUNHKUVXQIDOOSUlYHQWLRQ� LQ�
DOOHQ� JHVHOOVFKDIWOLFKHQ� %HUHLFKHQ� YHUWUHWHQ�� 'LH� 9HUQHW]XQJ� LVW� I�U� HLQH�
ZLUNXQJVRULHQWLHUWH�$UEHLW�]ZLQJHQG�HUIRUGHUOLFK��

'DV�:DKOSIOLFKWPRGXO�VROO�GHQ�6WXGLHUHQGHQ�HLQH�HUJlQ]HQGH�0|JOLFKNHLW�
GHU�HLJHQHQ�.RPSHWHQ]VWHLJHUXQJ�DXI�GHP�*HELHW�GHU�3UlYHQWLRQ�ELHWHQ�
XQG� VSH]LILVFKHV� :LVVHQ� YHUPLWWHOQ�� 'DU�EHU� KLQDXV� ELHWHW� GDV�
:DKOSIOLFKWIDFK� GLH� 0|JOLFKNHLW� HLQHU� 6SH]LDOLVLHUXQJ� KLQVLFKWOLFK� HLQHU�
]XN�QIWLJHQ�9HUZHQGXQJ�LP�%HUHLFK�GHU�.ULPLQDO��RGHU�9HUNHKUVSROL]HL��

/HUQ]LHOH�GHV�0RGXOV 'LH�6WXGLHUHQGHQ�YHUWLHIHQ�LKU�:LVVHQ�]XU�SROL]HLOLFKHQ�3UlYHQWLRQ�
� 6LH�YHUNQ�SIHQ�ZLVVHQVFKDIWOLFKH�(UNHQQWQLVVH��SROL]HLOLFKH�=LHOH�XQG�

SROL]HLOLFKH� 2UJDQLVDWLRQ� LQ� %H]XJ� DXI� +DQGOXQJVVWUDWHJLHQ��
0D�QDKPHQ�GHU�SROL]HLOLFKHQ�3UlYHQWLRQ��

� 6LH� EHKHUUVFKHQ� DXIJDEHQVSH]LILVFKH�0HWKRGHQ� XQG� 6WUDWHJLHQ� ]XU�
(QWZLFNOXQJ�YRQ��3UlYHQWLRQVNRQ]HSWH�DXI�UHJLRQDOHU�(EHQH��

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��hEXQJ��3URMHNWHQWZLFNOXQJ��([NXUVLRQ
IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

��

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

��

0RGXO������ :DKOSIOLFKWPRGXO��.ULPLQDOWHFKQLN

0RGXOWHLOEHUHLFKH � 6SXUHQVLFKHUXQJ��9HUJOHLFKVPDWHULDOLHQ��'RNXPHQWDWLRQ
� RSHUDWLYH�6SXUHQDXVZHUWXQJ��6SXUHQNRQNXUUHQ]��$XVVDJHNUDIW��
� 8QWHUVXFKXQJVDQWUDJ�� =XVDPPHQDUEHLW� .7,�� 6DFKYHUVWlQGLJHQ�

*XWDFKWHQ�
/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

.ULPLQDOLVWLN

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ�
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

��/3�XQG�����/=(
����/=(�.RQWDNWVWXGLXP�����/=(�6HOEVWVWXGLXP��

3U�IXQJ 0�QGOLFK�����0LQ��MH�6WXGHQW�
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.RPSHWHQ]UHOHYDQ]�
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

'LH� 6WXGLHUHQGHQ� YHUI�JHQ� �EHU� HLQ� XPIDVVHQGHV� 9HUVWlQGQLV I�U� GLH�
$XVVDJHNUDIW� XQG� 5HOHYDQ]� YRQ� NULPLQDOWHFKQLVFKHQ� 6SXUHQ� LP�
6WUDIYHUIDKUHQ��

/HUQ]LHOH�GHV�0RGXOV � 'LH� 6WXGLHUHQGHQ� HUZHLWHUQ� LKUH� .HQQWQLVVH� ]XU� 6SXUHQNXQGH��
RSHUDWLYHQ�6SXUHQDXVZHUWXQJ�XQG�6SXUHQNRQNXUUHQ]���

� 6LH�N|QQHQ�7DWUHOHYDQ]�XQG�%HZHLVZHUW�YRQ�6SXUHQ�GLVNXWLHUHQ��6LH�
EHKHUUVFKHQ�GLH�6SXUHQVLFKHUXQJ�PHKUHUHU�6SXUHQDUWHQ���

� 6LH� VLQG� LQ� GHU� /DJH�� 6SXUHQVLFKHUXQJVEHULFKWH� XQG�
NULPLQDOWHFKQLVFKH�8QWHUVXFKXQJVDQWUlJH�]X�YHUIDVVHQ���

� 'LH� 6WXGLHUHQGHQ� N|QQHQ� GLH� 6DFKYHUVWlQGLJHQWlWLJNHLW� LP�
6WUDIYHUIDKUHQ�HLQRUGQHQ��

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��hEXQJ��([NXUVLRQ
IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

��

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

��

0RGXO ����� :DKOSIOLFKWPRGXO��'LJLWDOH�3ROL]HLDUEHLW

0RGXOWHLOEHUHLFKH � .ULPLQRORJLVFKH�5HOHYDQ]�GHV�GLJLWDOHQ�5DXPHV
� %HUHLFKH�GHU�'LJLWDOHQ�3ROL]HLDUEHLW��

/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

.ULPLQRORJLH��5HFKWVZLVVHQVFKDIWHQ��(LQVDW]OHKUH

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH�
6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ�
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

��/3�XQG�����/=(
����/=(�.RQWDNWVWXGLXP�����/=(�6HOEVWVWXGLXP��

3U�IXQJ 0�QGOLFK�����0LQ��MH�6WXGHQW�
.RPSHWHQ]UHOHYDQ]�
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

'HU�GLJLWDOH�5DXP�± LQVEHVRQGHUH�YHUN|USHUW�GXUFK�GLH�6R]LDOHQ�0HGLHQ�±
HQWZLFNHOW�VLFK�LPPHU�VWlUNHU�]X�HLQHP�|IIHQWOLFKHQ�5DXP�GHU�,QWHUDNWLRQ�
XQG�.RPPXQLNDWLRQ�DOOHU�$OWHUVVWXIHQ��'LHVH�(QWZLFNOXQJ�KDW�DXFK�LPPHU�
JU|�HUH�$XVZLUNXQJHQ�DXI�GLH�3ROL]HLDUEHLW��H[HPSODULVFK�JHQDQQW�VHLHQ�
GLH� SROL]HLOLFKH� .RPPXQLNDWLRQ� LP� 5DKPHQ� YRQ� .ULVHQVLWXDWLRQHQ�� GHU�
8PJDQJ�PLW�GLJLWDOHQ�6WUDIWDWHQ�GLH�DXV�GHP�0LWHLQDQGHU�HQWVWHKHQ�RGHU�
)UDJHQ� GHU� GLJLWDOHQ� .ULPLQDOSUlYHQWLRQ�� *OHLFK]HLWLJ� VWHOOHQ� 6R]LDOH�
0HGLHQ� DXFK� HLQH� UHLFKKDOWLJH� 4XHOOH� I�U� ,QIRUPDWLRQHQ� �EHU� QHXH�
NULPLQRORJLVFKH�3KlQRPHQH�VRZLH�DXFK��EHU�7DWYHUGlFKWLJH�GDU��
'LH�6WXGLHUHQGHQ�VROOHQ�LQ�GLH�/DJH�YHUVHW]W�ZHUGHQ��GHQ�GLJLWDOHQ�5DXP�
DOV� HLQHQ� SROL]HLOLFKHQ� (LQVDW]UDXP� ]X� HUNHQQHQ�� HQWVSUHFKHQGH�
SROL]HLOLFKH�0HWKRGHQ�DQ]XZHQGHQ�XQG�GLH�5HOHYDQ]�GHU�3ROL]HL�LQ�GLHVHP�
5DXP�]X� UHIOHNWLHUHQ��6LH�VROOHQ�VLFK�VLFKHU� LQ�GLHVHP�EHZHJHQ�N|QQHQ��
+LHUI�U� P�VVHQ� GLH� 6WXGLHUHQGHQ� (UNHQQWQLVVH� DXV� GHP� %HUHLFK� GHV�
6WUDIUHFKWHV��GHU�.ULPLQRORJLH�XQG�GHU�(LQVDW]OHKUH�NRPELQLHUHQ�XQG�VLFKHU�
DQZHQGHQ���

/HUQ]LHOH�GHV�0RGXOV � 'LH� 6WXGLHUHQGHQ� KDEHQ� VLFK� PLW� GHP� GLJLWDOHQ� 5DXP� DOV� HLQHQ�
|IIHQWOLFKHQ�5DXP��GHP�0HGLHQQXW]XQJVYHUKDOWHQ�XQG�GHU�5ROOH�GHU�
3ROL]HL�UHIOHNWLHUHQG�DXVHLQDQGHUJHVHW]W��
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� 'LH� 6WXGLHUHQGHQ� VLQG� LQ� GHU� /DJH� �EHU� 6R]LDOH�0HGLHQ� IDFKOLFK� ]X�
NRPPXQL]LHUHQ� XQG� NHQQHQ� 9RU�� XQG� 1DFKWHLOH� XQWHUVFKLHGOLFKHU�
.RPPXQLNDWLRQVIRUPHQ���

� 'LH�6WXGLHUHQGHQ�NHQQHQ�DNWXHOO�UHOHYDQWH�6R]LDOH�0HGLHQ���
� 'LH� 6WXGLHUHQGHQ� NHQQHQ� NULPLQRORJLVFKH� *UXQGODJHQ� EH]RJHQ� DXI�

GHQ�GLJLWDOHQ�5DXP��
� 'LH� 6WXGLHUHQGHQ� NHQQHQ�0|JOLFKNHLWHQ� GLJLWDOHU� .ULPLQDO�SUlYHQWLRQ�

VRZLH�(UPLWWOXQJVP|JOLFKNHLWHQ��
� 'LH� 6WXGLHUHQGHQ� NHQQHQ� XQG� N|QQHQ� JHVHOOVFKDIWOLFKH� 'HEDWWHQ�

LQVEHVRQGHUH�]XP�6SDQQXQJVYHUKlOWQLV�]ZLVFKHQ�hEHUZDFKXQJ�XQG�
6LFKHUKHLW� LP� GLJLWDOHQ� 5DXP� LQ� HLQHQ� HQWVSUHFKHQGHQ� .RQWH[W�
HLQRUGQHQ���

� 'LH�6WXGLHUHQGHQ�NHQQHQ�GLH�UHFKWOLFK�UHOHYDQWHQ�*UXQGODJHQ�I�U�GLH�
GLJLWDOH�3ROL]HLDUEHLW�XQG�UHOHYDQWH�3KlQRPHQH�HQWVSUHFKHQG�MXULVWLVFK�
HLQRUGQHQ�XQG�NULPLQRORJLVFK�KHUOHLWHQ�����

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ�XQG�6HPLQDUH
IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

��

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

��

0RGXO������ :DKOSIOLFKWPRGXO��(LQVDW]�YRQ�6SH]LDOHLQKHLWHQ�LQ�GHU�
NULPLQDOSROL]HLOLFKHQ�(UPLWWOXQJVDUEHLW�

0RGXOWHLOEHUHLFKH � (LQVDW]YRUDXVVHW]XQJHQ�(LQVDW]P|JOLFKNHLWHQ� YRQ� 0(.�� 6(.��
=HXJHQVFKXW]��(LQVDW]WHFKQLN�XQG�6SH]LDONUlIWH��

/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

.ULPLQDOLVWLN

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ�
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

��/3�XQG�����/=(
�����/=(�.RQWDNWVWXGLXP����/=(�6HOEVWVWXGLXP��

3U�IXQJ 0�QGOLFK�����0LQ��MH�6WXGHQW�
.RPSHWHQ]UHOHYDQ]�
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH� P|JOLFKHQ� (LQVDW]EHUHLFKH� GHU�
6SH]LDOGLHQVWVWHOOHQ�XQG�VLQG�PLW�GHUHQ�$UEHLWVZHLVHQ�YHUWUDXW���

/HUQ]LHOH�GHV�0RGXOV � 'LH� 6WXGLHUHQGHQ� VLQG� LQ� GHU� /DJH� NULPLQDOSROL]HLOLFKH� (UPLWWOXQJV�
YHUIDKUHQ�LP�%HUHLFK�GHU�VFKZHUHQ�.ULPLQDOLWlW�]X�EHDUEHLWHQ���

� 6LH� NHQQHQ� GLH� UHFKWOLFKHQ� XQG� WDNWLVFKHQ� 9RUDXVVHW]XQJHQ� ]XP�
(LQVDW]� YRQ� 6SH]LDOGLHQVWVWHOOHQ� XQG� EHKHUUVFKHQ� GLH� HQWVSUHFKHQG�
QRWZHQGLJHQ�%HDQWUDJXQJVULFKWOLQLHQ��

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��hEXQJ��([NXUVLRQ
IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

��

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

��
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0RGXO������ :DKOSIOLFKWPRGXO��7HDPV�XQG�)�KUXQJ

0RGXOWHLOEHUHLFKH � .LFN�2II��$JHQGD��7KHPHQ��.HQQHQOHUQHQ��(UZDUWXQJHQ�
� (UDUEHLWXQJ�GHV�7KHPDV�
� $QZHQGXQJ�LQ�GHU�3UD[LV�

/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

)�KUXQJVOHKUH��7HDPHQWZLFNOXQJ��6R]LDONRPSHWHQ]HQWZLFNOXQJ

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ�
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

��/3�XQG�����/=(
�FD������/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

3U�IXQJ 0�QGOLFK�����0LQ��MH�6WXGHQW�
.RPSHWHQ]UHOHYDQ]�
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

3ROL]HLDUEHLW�LVW�7HDPDUEHLW��'LH�6WXGHQWHQ�HUIDKUHQ��ZDUXP�PDQFKH�
7HDPV�EHVVHU�IXQNWLRQLHUHQ�DOV�DQGHUH�XQG�ZDV�VLH�VHOEVW�DOV�
7HDPPLWJOLHG�I�U�GLH�(QWZLFNOXQJ�GHV�7HDPV�WXQ�N|QQHQ��

/HUQ]LHOH�GHV�0RGXOV � $QZHQGXQJ�GHU�*UXQGODJHQ�GHU�)�KUXQJ�DXI�7HDPV�
� (UOHEHQ�GHU�YHUVFKLHGHQHQ�3KDVHQ�GHU�7HDPHQWZLFNOXQJ�
� 5HIOH[LRQ� GHU� QRWZHQGLJHQ� 9RUDXVVHW]XQJHQ� I�U� HUIROJUHLFKH�

7HDPI�KUXQJ�DXV�YHUVFKLHGHQHQ�)�KUXQJVULFKWXQJHQ�
� $QZHQGXQJ� EHUHLWV� HUZRUEHQHQ� :LVVHQV� ]X� )�KUXQJ� XQG�

.RQIOLNWPDQDJHPHQW� VRZLH� YHUVFKLHGHQHU� ,QVWUXPHQWH� GHU�
7HDPI�KUXQJ��

� 8PVHW]XQJ�GHV�WKHRUHWLVFK�(UDUEHLWHWHQ�LQ�GLH�3UD[LV�GXUFK�%HIUDJXQJ�
XQG�$XVZHUWXQJ�YRUKDQGHQHU�7HDPV�GHU�3RO�%%��

$UW�GHU�/HKUYHUDQVWDOWXQJ 6HPLQDU��/HKUJHVSUlFK��:RUNVKRS��hEXQJ
IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

��

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

��

0RGXO ����� :DKOSIOLFKWPRGXO��*UXSSHQEH]RJHQH�0HQVFKHQIHLQGOLFKNHLW��
3ROL]HLOLFKHU�8PJDQJ�PLW�0LQGHUKHLWHQ�XQG�JHVHOOVFKDIWOLFKHQ�
9RUXUWHLOHQ�JHJHQ�EHU�0LQGHUKHLWHQ�

0RGXOWHLOEHUHLFKH � .RQ]HSW�GHU�*UXSSHQEH]RJHQHQ�0HQVFKHQIHLQGOLFKNHLW��*0)��QDFK�
:LOKHOP�+HLWPH\HU��8QLYHUVLWlW�%LHOHIHOG���KLVWRULVFKH�8UVDFKHQ�I�U�
*0)

� +DQGOXQJVVWUDWHJLHQ
� 2UWVWHUPLQH�PLW�9HUWUHWHULQQHQ�YRQ�VRJHQDQQWHQ�ÄVFKZDFKHQ�

*UXSSHQ��QDFK�*0)��M�GLVFKH�XQG�PXVOLPLVFKH�*HPHLQGHQ��
=HQWUDOUDW�GHXWVFKHU�6LQWL�XQG�5RPD��/HVEHQ��XQG�6FKZXOHQYHUEDQG�
X�D��

� 3UDNWLVFKH�hEXQJHQ�]X�9RUXUWHLOHQ��$OOWDJVZDKUQHKPXQJHQ��6HOEVW��
XQG�)UHPGHLQRUGQXQJ

� 1HW]ZHUNSDUWQHU�EH]�JOLFK�*0)�LQQHUKDOE�XQG�DX�HUKDOE�GHU�3ROL]HL
/HKUJHELHWH
�EHWHLOLJWH�)DFKJHELHWH�

3V\FKRORJLH��6R]LDOZLVVHQVFKDIWHQ��0HGLHQNRPSHWHQ]��
5HFKWVZLVVHQVFKDIWHQ��.RRSHUDWLRQVSDUWQHU�LQQHUKDOE�XQG�DX�HUKDOE�GHU�
3ROL]HL

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQW���3ROLFH�6HUYLFH
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6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ
/=(�����0LQ�

��/3�XQG�����/=(
����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP�

3U�IXQJ 0�QGOLFK�����0LQ��MH�6WXGHQW
.RPSHWHQ]UHOHYDQ]�
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

'HU�.RQWDNW�PLW�0HQVFKHQ�DXV�ÄVFKZDFKHQ�*UXSSHQ��VWHOOW�LP�SROL]HLOLFKHQ�
$OOWDJ� NHLQH�6HOWHQKHLW�GDU��'DEHL�NRPPW�HV�DXFK� LPPHU�ZLHGHU�]X�VHKU�
WUDJLVFKHQ� (LQVDW]YHUOlXIHQ�� ZHOFKH� I�U� GLH� EHWHLOLJWHQ� 3HUVRQHQ� PLW�
PDVVLYHU�'LVNULPLQLHUXQJVHUIDKUXQJ��PLWXQWHU�VRJDU�W|GOLFK�HQGHQ�N|QQHQ�
,Q�M�QJHUHU�=HLW�ZLUG�]XGHP�LP�.RQWH[W�H[WUHPLVWLVFKHU�XQG�WHUURULVWLVFKHU�
$QVFKOlJH�GLVNXWLHUW��ZHOFKH�5ROOH�*0)�EHL�GHU�(QWVWHKXQJ�GLHVHU�7DWHQ�
HLQQHKPHQ�
(LQH� $XVHLQDQGHUVHW]XQJ� PLW� VLQQYROOHQ� SROL]HLOLFKHQ�
,QWHUYHQWLRQVDQVlW]HQ� XQG� GHU� $XIEDX� YHUWUDXHQVYROOHU� .RQWDNWH� ]X�
9HUWUHWHUQ�ÄVFKZDFKHU�*UXSSHQ��LVW�GDKHU�YRQ�JUR�HU�5HOHYDQ]��

/HUQ]LHOH�GHV�0RGXOV � 'LH�6WXGLHUHQGHQ�HUDUEHLWHQ�VLFK�UHOHYDQWHV�:LVVHQ�]XP�8PJDQJ�PLW�
ÄVFKZDFKHQ�*UXSSHQ���X�D��PLW�%OLFN�DXI�|IIHQWOLFKH�:DKUQHKPXQJ� LQ�
$OOWDJ�XQG�0HGLHQ��VRZLH�GHP�SROL]HLOLFKHQ�*HZDOWPRQRSRO�XQG�VHW]HQ�
VLFK�PLW�VLQQYROOHQ�SROL]HLOLFKHQ�+DQGOXQJVVWUDWHJLHQ�DXVHLQDQGHU�

� 6LH� NHQQHQ� GLH� UHFKWOLFKHQ� 5DKPHQEHGLQJXQJHQ� I�U� (LQVlW]H��
LQVEHVRQGHUH�*UHQ]HQ�XQG�*DUDQWLHQ�GHU�0HLQXQJVIUHLKHLW

� 'LH� 6WXGLHUHQGHQ� NHQQHQ� ZLFKWLJH� 1HW]ZHUNSDUWQHU� LQQHUKDOE� XQG�
DX�HUKDOE�GHU�3ROL]HL� LQ�%H]XJ�DXI�GLH�7KHPDWLN�*0)�XQG�HUZHUEHQ�
GXUFK� ([NXUVLRQHQ� SUD[LVQDKH� 9RUVWHOOXQJHQ� KLQVLFKWOLFK� GHU�
]XN�QIWLJHQ�=XVDPPHQDUEHLW�

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��hEXQJHQ��([NXUVLRQHQ��6HOEVWVWXGLXP��0HGLHQHLQVDW]
IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

���

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

��

0RGXO������� :DKOSIOLFKWPRGXO��9HUNHKUVUHFKW���9HUNHKUVOHKUH�

0RGXOWHLOEHUHLFKH� � *HIDKUJXW���WUDQVSRUWH���6RQGHU�EHUZDFKXQJVJUXSSH���6R]LDOYRU�
VFKULIWHQ�

� 6SXUHQ�EHL�9HUNHKUVXQIlOOHQ��
� =ZHLUDG��WHFKQ��(LQULFKWXQJHQ��EDXOLFKH�9HUlQGHUXQJHQ��

%HVRQGHUKHLWHQ�LP�5DKPHQ�YRQ�.RQWUROOHQ�
� 'URJHQHUNHQQXQJ�
� $NWXHOOH�(QWZLFNOXQJHQ�LQ�GHU�*HVHW]JHEXQJ�XQG�5HFKWVSUHFKXQJ�

/HKUJHELHWH��
�EHWHLOLJWH�)DFKJHELHWH��

9HUNHKUVUHFKW���9HUNHKUVOHKUH�

6WXGLHQJDQJ� 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH�
6WXGLHQODJH� ���6HPHVWHU�
9RUDXVVHW]XQJHQ� 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ��
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/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

��/3�XQG�����/=(�
����/=(�.RQWDNWVWXGLXP�����/=(�6HOEVWVWXGLXP��

3U�IXQJ� 0�QGOLFK�����0LQ��MH�6WXGHQW��
.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

'LH� 6WXGLHUHQGHQ� YHUI�JHQ� �EHU� HLQ� XPIDVVHQGHV� 9HUVWlQGQLV� �EHU�
(UIRUGHUQLV�XQG�:LUNXQJHQ�EHZHLVVLFKHUHU�XQG�GXUFK�HLQH�KRKH�4XDOLWlW�
JHNHQQ]HLFKQHWH�9HUNHKUVXQIDOODXIQDKPHQ�XQG��NRQWUROOHQ���

/HUQ]LHOH�GHV�0RGXOV� � 'LH� 6WXGLHUHQGHQ� HUZHLWHUQ� LKUH� .HQQWQLVVH� ]XU� 9HUNHKUVXQIDOODXI�
QDKPH� �LQVEHVRQGHUH� LP� +LQEOLFN� DXI� GLH� 6SXUHQODJH� XQG� GLH�
'URJHQHUNHQQXQJ��XQG�9HUNHKUVNRQWUROOH��LQVEHVRQGHUH�]X�P|JOLFKHQ�
EDXOLFKHQ� 9HUlQGHUXQJHQ� DQ� =ZHLUlGHUQ� VRZLH� GHU� %HDFKWXQJ� YRQ�
6R]LDOYRUVFKULIWHQ��� 6LH� JHZLQQHQ� .HQQWQLVVH� ]X� GHQ� DNWXHOOHQ�
(QWZLFNOXQJHQ� LQ� GHU� 9HUNHKUVUHFKWV�*HVHW]JHEXQJ� XQG�
5HFKWVSUHFKXQJ����

� 6LH� N|QQHQ� GLH� 5HOHYDQ]� EDXOLFKHU� 9HUlQGHUXQJHQ� DQ� )DKU]HXJHQ�
HUNHQQHQ� XQG� EHZHUWHQ�� VLH� EHKHUUVFKHQ� GLH� 6SXUHQVLFKHUXQJ�
PHKUHUHU�6SXUHQDUWHQ���

� 6LH� VLQG� LQ� GHU� /DJH�� GLH� 9HUNHKUVXQIDOODXIQDKPH� XQG� GLH�
9HUNHKUVNRQWUROOH�LQ�KRKHU�4XDOLWlW�DE]XZLFNHOQ��

� 'LH� 6WXGLHUHQGHQ� N|QQHQ� GLH� 5HOHYDQ]� LKUHU� %HZHLVVLFKHUXQJV�
WlWLJNHLW� I�U� GDV� 6WUDI�� XQG� 2UGQXQJVZLGULJNHLWHQYHUIDKUHQ� ULFKWLJ�
HLQRUGQHQ��

$UW�GHU�/HKUYHUDQVWDOWXQJ� /HKUJHVSUlFK��hEXQJ��([NXUVLRQ�
)DFKSUDNWLVFKHU� $QWHLO� GHU� /9�
�/=(��

���

5HFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

���

0RGXO������� :DKOSIOLFKWPRGXO��Å%OLFN��EHU�GHQ�7HOOHUUDQG´���$UEHLW�YRQ�
6WDDWVDQZDOWVFKDIW�XQG�6WUDIJHULFKW�

0RGXOWHLOEHUHLFKH� � )RUP�$EVFKOXVVYHUI�JXQJ��
� )RUP�8UWHLO�
� 2UWVWHUPLQH�EHL�*HULFKW�XQG�6WDDWVDQZDOWVFKDIW�
� %HVXFK�-9$�
� *HVSUlFKH�PLW�9HUWUHWHULQQHQ�XQG�9HUWUHWHUQ�GHU�6R]LDODUEHLW�XQG�

%HZlKUXQJVKLOIH�
/HKUJHELHWH��
�EHWHLOLJWH�)DFKJHELHWH��

5HFKWVZLVVHQVFKDIWHQ��6WUDIUHFKW�

6WXGLHQJDQJ� 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH�
6WXGLHQODJH� ���6HPHVWHU�
9RUDXVVHW]XQJHQ� 7HLOQDKPH�DQ�GHQ�YRUDXVJHJDQJHQHQ�0RGXOHQ��
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

��/3�XQG�����/=(�
����/=(�.RQWDNWVWXGLXP�����/=(�6HOEVWVWXGLXP��

3U�IXQJ� 0�QGOLFK�����0LQ��MH�6WXGHQW��
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.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

'HP�.RQ]HSW�OLHJW�GLH�hEHU]HXJXQJ�]XJUXQGH��GDVV�GLH�SROL]HLOLFKH�$UEHLW�
LP� NULPLQDO�� XQG� VFKXW]SROL]HLOLFKHQ� 'LHQVW� HIIHNWLYHU� XQG� ]LHOI�KUHQGHU�
JHOHLVWHW� ZHUGHQ� NDQQ�� ZHQQ� GLH� 6WXGLHUHQGHQ� GDV� 'HQNHQ� XQG� GLH�
$UEHLWVZHLVH�LKUHU�Ä=LHOJUXSSH³�]XPLQGHVW�LP�$QVDW]�YHUVWHKHQ��$QJHVLFKWV�
GHU� DXFK� JHUDGH� LQ� %UDQGHQEXUJ� LQ� GHQ� NRPPHQGHQ� -DKUHQ� ]X�
HUZDUWHQGHQ� -XVWL]� HUVFKHLQW� HV� DXFK� LP� 6LQQH� GHU� 5HFKWVSIOHJH��
6\QHUJLHHIIHNWH�]XPLQGHVW�]ZLVFKHQ�6W$�XQG� -XVWL]�KHU]XVWHOOHQ��6ROFKH�
N|QQHQ�HQWVWHKHQ��ZHQQ�GHU�SROL]HLOLFKH�$EVFKOXVVEHULFKW�VLFK�LQ�6WLO�XQG�
)RUP�GHU�$QNODJH�DQQlKHUW��1LFKW� ]XOHW]W�ZLUG�HLQ�EHVVHUHV�9HUVWlQGQLV�
GHV�JHVDPWHQ�6WUDIYHUIDKUHQV�LP�5DKPHQ�GHU�%HVXFKVWHUPLQH�GXUFK�GHQ�
(UIDKUXQJVDXVWDXVFK� PLW� 9HUWUHWHULQQHQ� XQG� 9HUWUHWHUQ� YRQ� 6W$� XQG�
*HULFKW�JHI|UGHUW��

/HUQ]LHOH�GHV�0RGXOV� � 'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH� (UJHEQLVVH� GHU� VWUDIUHFKWOLFKHQ�
SROL]HLOLFKHQ�$UEHLW���

� 'LH�6WXGLHUHQGHQ�VLQG�LQ�GHU�/DJH��GLH�'HQNZHLVH�YRQ�*HULFKWHQ�XQG�
6WDDWVDQZDOWVFKDIWHQ�QDFK]XYROO]LHKHQ��

� 'LH�6WXGLHUHQGHQ�VLQG�LQ�GHU�/DJH��HLQH�$EVFKOXVVYHUI�JXQJ�E]Z��HLQ�
8UWHLO�GHU�)RUP�QDFK�DE]XIDVVHQ��XP�GHQ�$XIEDX� LKUHV�SROL]HLOLFKHQ�
%HULFKWV�HQWVSUHFKHQG�DQ]XSDVVHQ��
'LH�6WXGLHUHQGHQ�KDEHQ�LKUH�LP�6WXGLXP�HUZRUEHQHQ�VWUDIUHFKWOLFKHQ�
.HQQWQLVVH�DXIJHIULVFKW�XQG�]XP�7HLO�YHUWLHIW��

$UW�GHU�/HKUYHUDQVWDOWXQJ� /HKUJHVSUlFK��([NXUVLRQ�
)DFKSUDNWLVFKHU� $QWHLO� GHU� /9�
�/=(��

���

5HFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

����

0RGXO��� 9HUWLHIXQJVPRGXO�I�U�GLH�SROL]HLOLFKH�(UVWYHUZHQGXQJ

/HKUYHUDQVWDOWXQJHQ ���� 9HUWLHIXQJ�I�U�GLH�SROL]HLOLFKH�(UVWYHUZHQGXQJ�LQ�GHU�
.ULPLQDOSROL]HL�

����� 9HUWLHIXQJ�I�U�GLH�SROL]HLOLFKH�(UVWYHUZHQGXQJ�LQ�GHU��
6FKXW]SROL]HL��

����� 9HUWLHIXQJ�I�U�GLH�SROL]HLOLFKH�(UVWYHUZHQGXQJ�LQ�GHU��
%HUHLWVFKDIWVSROL]HL��

/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

(LQVDW]OHKUH�� .ULPLQDOLVWLN�� 3V\FKRORJLH�� 5HFKWVZLVVHQVFKDIWHQ��
3ROL]HLOLFKH�7DNWLN�XQG�(LQVDW]WUDLQLQJ�

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ 7HLOQDKPH�DQ�YRUDXVJHJDQJHQHQ�0RGXOHQ
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
=HLWVWXQGHQ�����0LQ��

��/3

$XIWHLOXQJ�
/=(�����0LQ���

����/=(
�����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

3U�IXQJ 0�QGOLFKH�3U�IXQJ�����ELV����0LQ��
.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

'LH� $EVROYHQWLQQHQ� XQG� $EVROYHQWHQ� ILQGHQ� LKUH� (UVWYHUZHQGXQJ�
UHJHOPl�LJ�HQWZHGHU�LQ�GHU�.ULPLQDOSROL]HL��LQ�GHU�6FKXW]SROL]HL�RGHU�DEHU�
LQ�GHU�%HUHLWVFKDIWVSROL]HL��=XP�=HLWSXQNW�GHU�'XUFKI�KUXQJ�GLHVHV�0RGXOV�
LVW�GHQ�6WXGLHUHQGHQ�EHNDQQW��LQ�ZHOFKHP�GHU�JHQDQQWHQ�%HUHLFKH�VLH�LP�
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5DKPHQ� LKUHU� (UVWYHUZHQGXQJ� HLQJHVHW]W� ZHUGHQ�� 6FKZHUSXQNW� GLHVHV�
0RGXOV� LVW� GDKHU�GLH� IRNXVVLHUWH� 9RUEHUHLWXQJ� GHU�6WXGLHUHQGHQ� DXI� LKUH�
MHZHLOLJH�SROL]HLOLFKH�(UVWYHUZHQGXQJ���

/HUQ]LHOH�GHV�0RGXOV 9HUWLHIXQJVPRGXO������
'LHVHV� 9HUWLHIXQJVPRGXO� EHUHLWHW� GLH� $QZlUWHULQQHQ� XQG� $QZlUWHU�
DEVFKOLH�HQG� DXI� GLH� (UVWZHQGXQJ� LQ� GHU� .ULPLQDOSROL]HL� GHV� /DQGHV�
%UDQGHQEXUJ�YRU���
'LH�6WXGLHUHQGHQ��EHUEOLFNHQ�GLH�*HVDPWKHLW�HLQHV�(UPLWWOXQJVYRUJDQJV��
6LH� EHKHUUVFKHQ� 9HUVLRQVELOGXQJ�� 8QWHUVXFKXQJVSODQXQJ� XQG�
$NWHQI�KUXQJ�� 6LH� N|QQHQ� VWUDISUR]HVVXDOH� 0D�QDKPHQ� UHFKWOLFK�
EHJU�QGHQ��DQUHJHQ��GXUFKI�KUHQ�XQG�GRNXPHQWLHUHQ��%HVRQGHUKHLWHQ�LP�
5DKPHQ� YRQ� (UPLWWOXQJHQ� ]X� 7RGHVIlOOHQ� XQG� &\EHUFULPH�'HOLNWHQ� VLQG�
LKQHQ�EHNDQQW��

9HUWLHIXQJVPRGXO�������
'LHVHV� 9HUWLHIXQJVPRGXO� EHUHLWHW� GLH� $QZlUWHULQQHQ� XQG� $QZlUWHU�
DEVFKOLH�HQG� DXI� GLH� (UVWZHQGXQJ� LQ� GHU� 6FKXW]SROL]HL� GHV� /DQGHV�
%UDQGHQEXUJ�YRU��'LH�6WXGLHUHQGHQ�YHUWLHIHQ�LKUH�.RPSHWHQ]HQ��GLH�9LHOIDOW�
SROL]HLOLFKHU�/DJHQ��GLH�LKQHQ�LP�5DKPHQ�LKUHU�VFKXW]SROL]HLOLFKHQ�7lWLJNHLW�
EHJHJQHQ� N|QQHQ�� ]LHOJHULFKWHW� ]X� EHZlOWLJHQ�� (LQH� IDFK�EHUJUHLIHQGH�
$QDO\VH� XQG� GLH� (QWZLFNOXQJ� YHUVFKLHGHQHU� 3UREOHPO|VXQJVVWUDWHJLHQ�
VWHKHQ� LP� )RNXV�� =XGHP� ZHUGHQ� GLH� UHFKWOLFKHQ� *UXQGODJHQ� XQG� GLH�
(LQJULIIVEHIXJQLVVH�QRFKPDOV�YHUWLHIHQG�EHWUDFKWHW���

9HUWLHIXQJVPRGXO�������
'LHVHV� 9HUWLHIXQJVPRGXO� EHUHLWHW� GLH� $QZlUWHULQQHQ� XQG� $QZlUWHU�
DEVFKOLH�HQG�DXI�GLH�(UVWZHQGXQJ�LQ�GHU�%HUHLWVFKDIWVSROL]HL�GHV�/DQGHV�
%UDQGHQEXUJ�YRU���
'LH� 6WXGLHUHQGHQ� YHUWLHIHQ� LKUH� .RPSHWHQ]HQ�� GLH� 9LHOIDOW� SROL]HLOLFKHU�
/DJHQ��GLH�LKQHQ�LP�5DKPHQ�LKUHU�VFKXW]SROL]HLOLFKHQ�7lWLJNHLW�EHJHJQHQ�
N|QQHQ��]LHOJHULFKWHW�]X�EHZlOWLJHQ��(LQH� IDFK�EHUJUHLIHQGH�$QDO\VH�XQG�
GLH�(QWZLFNOXQJ�YHUVFKLHGHQHU�3UREOHPO|VXQJVVWUDWHJLHQ�VWHKHQ�LP�)RNXV��
=XGHP� ZHUGHQ� GLH� UHFKWOLFKHQ� *UXQGODJHQ� XQG� GLH� (LQJULIIVEHIXJQLVVH�
QRFKPDOV�YHUWLHIHQG�EHWUDFKWHW���
,Q� 9HUELQGXQJ� PLW� GHQ� EHUHLWV� HUZRUEHQHQ� (LQJULIIVWHFKQLNHQ� OHUQHQ� GLH�
6WXGLHUHQGHQ�� GDV� SROL]HLOLFKH� +LOIVPLWWHO� (LQVDW]PHKU]ZHFNVWRFN� �(06��
VLFKHU�HLQ]XVHW]HQ��

9HUWLHIXQJVPRGXO����� 9HUWLHIXQJ�I�U�GLH�SROL]HLOLFKH�(UVWYHUZHQGXQJ�LQ�GHU�
.ULPLQDOSROL]HL�

)DFKJHELHWH .ULPLQDOLVWLN��6WUDIUHFKW��(LQJULIIVUHFKW
/HUQ]LHOH 'LH� 6WXGLHUHQGHQ� N|QQHQ� VDFKYHUKDOWVEH]RJHQH� 9HUVLRQHQ� ELOGHQ� XQG�

8QWHUVXFKXQJVSODQXQJHQ� DEOHLWHQ�� 6LH� EHKHUUVFKHQ� 0HWKRGHQ� GHU�
NULPLQDOLVWLVFKHQ�9RUJDQJVEHDUEHLWXQJ�XQG�GHU�$NWHQI�KUXQJ��6LH�NHQQHQ�
VWUDISUR]HVVXDOH� 0D�QDKPHQ� ]XU� $XINOlUXQJ� YRQ� 6WUDIPD�QDKPHQ� XQG�
N|QQHQ� GLHVH� UHFKWOLFK� EHJU�QGHQ�� DQUHJHQ�� GXUFKI�KUHQ� XQG�
GRNXPHQWLHUHQ��6LH�NHQQHQ�UHFKWOLFKH�*UXQGODJHQ�]XU�(LQ]LHKXQJ��
'LH�6WXGLHUHQGHQ�N|QQHQ�ZHVHQWOLFKH�)HVWVWHOOXQJHQ�DP�/HLFKHQIXQGRUW�
VHOEVWVWlQGLJ� WUHIIHQ� XQG� $QKDOWVSXQNWH� I�U� HLQHQ� 6WUDIWDWYHUGDFKW�
HUNHQQHQ�� 6LH� VLQG� LQ� GHU� /DJH�� EHL� GHU� /HLFKHQEHVLFKWLJXQJ�
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9HUOHW]XQJVELOGHU�]X�HUIDVVHQ��GLHVH�KLQVLFKWOLFK� LKUHU�(QWVWHKXQJ�NULWLVFK�
]X�EHZHUWHQ�� YLWDOH�=HLFKHQ� ]X�HUNHQQHQ� XQG�9HUVLRQHQ�KLQVLFKWOLFK�GHV�
*HVFKHKHQVDEODXIV� DXI]XVWHOOHQ�� 6LH� N|QQHQ� HLQ�
7RGHVHUPLWWOXQJVYHUIDKUHQ�EHZHLVVLFKHU�HLQOHLWHQ��
'LH�6WXGLHUHQGHQ�NHQQHQ�GLH�7DWEHVWlQGH�GHU�.DSLWDOGHOLNWH�DE��
�����������6W*%�XQG�N|QQHQ�GLHVH�DQZHQGHQ��
'LH�6WXGLHUHQGHQ�NHQQHQ�(UPLWWOXQJVP|JOLFKNHLWHQ�LP�,QWHUQHW��6LH�VLQG�LQ�
GHU� /DJH�� GLJLWDOH� %HZHLVPLWWHO� ]X� VLFKHUQ� XQG� QRWZHQGLJH�
6RIRUWPD�QDKPHQ� HLQ]XOHLWHQ�� 'LH� 6WXGLHUHQGHQ� NHQQHQ� DXVJHZlKOWH�
.ULPLQDOLWlWVSKlQRPHQH�LP�%HUHLFK�&\EHUFULPH��

/=(��.RQWDNW���6HOEVW� ����/=(
�����/=(�.RQWDNWVWXGLXP������6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

.ULPLQDOLVWLN��.6W�������/=(��66W������/=(�
(LQJULIIVUHFKW��.6W������66W�����/=(��
6WUDIUHFKW��.6W������/=(��66W�����/=(��

,QKDOWH��6DFKJHELHWH� � %HDUEHLWXQJ�YRQ�(UPLWWOXQJVYHUIDKUHQ
� 9HUGHFNWH�XQG�RIIHQH�(UPLWWOXQJVPD�QDKPHQ��
� (LQ]LHKXQJ��9HUP|JHQVDEVFK|SIXQJ�
� 7RGHVHUPLWWOXQJHQ���9HUPLVVWH�3HUVRQHQ�
� &\EHUFULPH�

$UW�GHU /HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��hEXQJ��([NXUVLRQ
IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

���

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

��

/HKUYHUDQVWDOWXQJ������� (UPLWWOXQJVYHUIDKUHQ
)DFKJHELHW .ULPLQDOLVWLN��(LQJULIIVUHFKW�
,QKDOWH��6DFKJHELHWH� � )DOODQDO\VH��9HUVLRQVELOGXQJ��8QWHUVXFKXQJVSODQ��$NWHQI�KUXQJ

� 9RUVWHOOXQJ�DXVJHZlKOWHU�(UPLWWOXQJVPD�QDKPHQ��EVSZ��2EVHUYDWLRQ��
,8.�� /DXVFKDQJULII�� RQOLQH�'XUFKVXFKXQJ�� (UKHEXQJ� YRQ�
9HUNHKUVGDWHQ�XQG�UHWURJUDGHQ�'DWHQ��

� 9RUVWHOOXQJ�DNWXHOOHU�NULPLQDOWDNWLVFKHU�(UPLWWOXQJVDQVlW]H�
� (UPLWWOXQJVKDQGOXQJHQ�LP�$XVODQG��5HFKWVKLOIH�
� 9HUP|JHQVHUPLWWOXQJ�XQG��VLFKHUXQJ�
� 5HFKWVJUXQGODJHQ�(LQ]LHKXQJ�

/=(
�.RQWDNW���6HOEVW��

����/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

.ULPLQDOLVWLN��.6W������/=(��66W������/=(�
(LQJULIIVUHFKW��.6W�����/=(��66W�����/=(��

$UW�GHU /HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��hEXQJ�

/HKUYHUDQVWDOWXQJ������� 7RGHVHUPLWWOXQJHQ
)DFKJHELHW .ULPLQDOLVWLN��6WUDIUHFKW

,QKDOWH��6DFKJHELHWH� � (UVWHU�$QJULII�LP�7RGHVHUPLWWOXQJVYHUIDKUHQ
� 7UDXPDWRORJLH��3DWKRPHFKDQLVPHQ��YLWDOH�=HLFKHQ�
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� 5HFKWVPHGL]LQ
� 6WUDIWDWHQ�JHJHQ�GDV�/HEHQ�XQG�JHJHQ�GLH�N|USHUOLFKH�8QYHUVHKUWKHLW�

/=(
�.RQWDNW���6HOEVW��

���/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP�

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

.ULPLQDOLVWLN��.6W������/=(��66W������/=(�
6WUDIUHFKW��.6W������/=(��66W�����/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��([NXUVLRQ

/HKUYHUDQVWDOWXQJ������� &\EHUFULPH
)DFKJHELHW .ULPLQDOLVWLN
,QKDOWH��6DFKJHELHWH� � (UPLWWOXQJVP|JOLFKNHLWHQ�LP�,QWHUQHW

� %HZHLVVLFKHUXQJ�LP�,QWHUQHW���YRQ�'DWHQ���YRQ�'DWHQWUlJHUQ�
� .ULPLQDOLWlWVSKlQRPHQH�LP�%HUHLFK�&\EHUFULPH�

/=(
�.RQWDNW���6HOEVW��

���/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP�

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

.ULPLQDOLVWLN��.6W������/=(��66W������/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��hEXQJ

/HKUYHUDQVWDOWXQJ����� 9HUWLHIXQJ�I�U�GLH�SROL]HLOLFKH�(UVWYHUZHQGXQJ�LQ�GHU�6FKXW]SROL]HL

)DFKJHELHWH (LQVDW]OHKUH�� 9HUNHKUVOHKUH� �� 9HUNHKUVUHFKW�� (LQJULIIVUHFKW�� 6WUDIUHFKW��
3V\FKRORJLH��3ROL]HLOLFKH�7DNWLN�XQG�(LQVDW]WUDLQLQJ��.ULPLQDOLVWLN�

/HUQ]LHOH 'LH� 6WXGLHUHQGHQ� N|QQHQ�� DXI� EHVWHKHQGHP� :LVVHQ� DXIEDXHQG��
SROL]HLOLFKH� 6WDQGDUGODJHQ� XQG� /DJHQ� DXV� EHVRQGHUHP� $QODVV� ]X�
*HZDOWGHOLNWHQ� EHZlOWLJHQ�� LQGHP� VLH� GDEHL� =XVDPPHQKlQJH�
IDFK�EHUJUHLIHQG�DQDO\VLHUHQ�XQG�3UREOHPO|VXQJVVWUDWHJLHQ�HQWZLFNHOQ���
'LH� 6WXGLHUHQGHQ� N|QQHQ�� DXI� EHVWHKHQGHP� :LVVHQ� DXIEDXHQG�� GLH�
*UXQGVlW]H�XQG�9HUIDKUHQ�GHU�98�$XIQDKPH��DXFK�XQWHU�%HU�FNVLFKWLJXQJ�
EHVRQGHUHU� 8QIDOOVLWXDWLRQHQ�� VLFKHU� DQZHQGHQ�� 6LH� EHKHUUVFKHQ� ]XGHP�
YHUZHQGXQJVEH]RJHQH� 0D�QDKPHQ� EHL� 9HUNHKUVXQIlOOHQ� PLW� JUR�HQ�
$XVZLUNXQJHQ��
'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH� UHFKWOLFKHQ� *UXQGODJHQ� XQG� N|QQHQ� GLH�
(LQJULIIVEHIXJQLVVH�UHFKWVVLFKHU�DQZHQGHQ��
'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH� ZHVHQWOLFKHQ� %HVWLPPXQJHQ� GHU�
6R]LDOYRUVFKULIWHQ�� GHU� WHFKQLVFKHQ� .RQWUROOYHURUGQXQJ� XQG� GHV�
*HIDKUJXWUHFKWHV�VRZLH�GHUHQ�SUDNWLVFKH�$QZHQGXQJ��

/=(�
�.RQWDNW���6HOEVW��

����/=(
�����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(LQVDW]OHKUH��.6W������/=(��66W������/=(�
9HUNHKUVOHKUH��.6W������/=(��66W������/=(��
(LQELQGXQJ�ZHLWHUHU�)DFKEHUHLFKH��.6W������/=(��66W������/=(��

,QKDOWH��6DFKJHELHWH� � ,QWHUGLV]LSOLQlUH�%HZlOWLJXQJ�DXVJHZlKOWHU�6WDQGDUGODJHQ�XQG�/DJHQ�
DXV�EHVRQGHUHP�$QODVV�LP�%HUHLFK�GHU�(LJHQWXPVGHOLNWH�
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� ,QWHUGLV]LSOLQlUH�%HZlOWLJXQJ�DXVJHZlKOWHU�6WDQGDUGODJHQ�XQG�/DJHQ�
DXV�EHVRQGHUHP�$QODVV�LP�%HUHLFK�GHU�*HZDOWGHOLNWH�

� ,QWHUGLV]LSOLQlUH�%HZlOWLJXQJ�DXVJHZlKOWHU�9HUNHKUVVDFKYHUKDOWH�
� 9HUWLHIXQJ� GHU� UHFKWOLFKHQ� *UXQGODJHQ� XQG� (LQJULIIVEHIXJQLVVH� ]X�

(LJHQWXPV���*HZDOW��XQG�9HUNHKUVGHOLNWHQ�
� *HIDKUHQSURJQRVHQ�XQG�,QWHUYHQWLRQVDQVlW]H�
� 3ROL]HLOLFKH� +DQGOXQJVVWUDWHJLHQ� EHL� 0HQVFKHQ� PLW� SV\FKLVFKHQ�

6W|UXQJHQ�XQG�)UHPGJHIlKUGXQJ�
� (LQJULIIVUHFKWOLFKH� *UXQGODJHQ� ZHUGHQ� DQKDQG� DXVJHZlKOWHU�

6WDQGDUGODJHQ�ZLHGHUKROW���
$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��hEXQJ�
IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

���/=(

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

���/=(

/HKUYHUDQVWDOWXQJ������� *HZDOWGHOLNWH�
)DFKJHELHWH (LQVDW]OHKUH��(LQJULIIVUHFKW��6WUDIUHFKW��3V\FKRORJLH��.ULPLQDOLVWLN

,QKDOWH��6DFKJHELHWH� � ,QWHUGLV]LSOLQlUH�%HZlOWLJXQJ�DXVJHZlKOWHU�6WDQGDUGODJHQ�XQG�/DJHQ�
DXV�EHVRQGHUHP�$QODVV�LP�%HUHLFK�GHU�*HZDOWGHOLNWH�

� 9HUWLHIXQJ� GHU� UHFKWOLFKHQ� *UXQGODJHQ� XQG� (LQJULIIVEHIXJQLVVH� ]X�
*HZDOWGHOLNWHQ�

� *HIDKUHQSURJQRVHQ� XQG� ,QWHUYHQWLRQVDQVlW]H� ]X� (LQVlW]HQ�
Ä+lXVOLFKHU�*HZDOW³�

� 3ROL]HLOLFKH� +DQGOXQJVVWUDWHJLHQ� EHL� 0HQVFKHQ� PLW� SV\FKLVFKHQ�
6W|UXQJHQ�XQG�)UHPGJHIlKUGXQJ�

/=(�
�.RQWDNW���6HOEVW��

���/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP�

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(LQVDW]OHKUH��.6W������/=(��66W������/=(�
(LQELQGXQJ�ZHLWHUHU�)DFKEHUHLFKH��.6W�����/=(��66W������/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��hEXQJ�

/HKUYHUDQVWDOWXQJ������� (LJHQWXPVGHOLNWH�
)DFKJHELHWH (LQVDW]OHKUH��(LQJULIIVUHFKW��6WUDIUHFKW��3V\FKRORJLH��.ULPLQDOLVWLN

,QKDOWH��6DFKJHELHWH� � ,QWHUGLV]LSOLQlUH�%HZlOWLJXQJ�DXVJHZlKOWHU�6WDQGDUGODJHQ�XQG�/DJHQ�
DXV�EHVRQGHUHP�$QODVV�LP�%HUHLFK�GHU�(LJHQWXPVGHOLNWH�

� 9HUWLHIXQJ� GHU� UHFKWOLFKHQ� *UXQGODJHQ� XQG� (LQJULIIVEHIXJQLVVH� ]X�
(LJHQWXPVGHOLNWHQ�

/=(�
�.RQWDNW���6HOEVW��

���/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP�

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(LQVDW]OHKUH��.6W������/=(��66W������/=(�
(LQELQGXQJ�ZHLWHUHU�)DFKEHUHLFKH��.6W�����/=(��66W�����/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��hEXQJ�
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/HKUYHUDQVWDOWXQJ������� 9HUNHKUVGHOLNWH�
)DFKJHELHWH 9HUNHKUVOHKUH��9HUNHKUVUHFKW��6WUDIUHFKW��3V\FKRORJLH��.ULPLQDOLVWLN

,QKDOWH��6DFKJHELHWH� � ,QWHUGLV]LSOLQlUH� %HZlOWLJXQJ� DXVJHZlKOWHU� 6WDQGDUGODJHQ� ]X�
9HUNHKUVGHOLNWHQ���9HUNHKUVPD�QDKPHQ�

� 9HUWLHIXQJ� GHU� UHFKWOLFKHQ� *UXQGODJHQ� XQG� (LQJULIIVEHIXJQLVVH� ]X�
9HUNHKUVGHOLNWHQ���9HUNHKUVPD�QDKPHQ�

� 8PJDQJ�PLW�9HUNHKUVXQIDOORSIHUQ�±�SV\FKLVFKH�(UVWH�+LOIH�
� .RPPXQLNDWLRQ�EHL�9HUNHKUVNRQWUROOHQ�

/=(�
�.RQWDNW���6HOEVW��

���/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP�

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

9HUNHKUVOHKUH��.6W������/=(��66W������/=(�
(LQELQGXQJ�ZHLWHUHU�)DFKEHUHLFKH��.6W�����/=(�66W����/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��hEXQJ

/HKUYHUDQVWDOWXQJ����� 9HUWLHIXQJ�I�U�GLH�SROL]HLOLFKH�(UVWYHUZHQGXQJ�LQ�GHU�
%HUHLWVFKDIWVSROL]HL��

)DFKJHELHWH (LQVDW]OHKUH�� 9HUNHKUVOHKUH� �� 9HUNHKUVUHFKW�� (LQJULIIVUHFKW�� 6WUDIUHFKW��
3V\FKRORJLH��3ROL]HLOLFKH�7DNWLN�XQG�(LQVDW]WUDLQLQJV��.ULPLQDOLVWLN�

/HUQ]LHOH 'LH� 6WXGLHUHQGHQ� N|QQHQ�� DXI� EHVWHKHQGHP� :LVVHQ� DXIEDXHQG��
SROL]HLOLFKH� 6WDQGDUGODJHQ�� 9HUNHKUVODJHQ� XQG� /DJHQ� DXV� EHVRQGHUHP�
$QODVV� EHZlOWLJHQ�� LQGHP� VLH� GDEHL� =XVDPPHQKlQJH� IDFK�EHUJUHLIHQG�
DQDO\VLHUHQ�XQG�3UREOHPO|VXQJVVWUDWHJLHQ�HQWZLFNHOQ���
'LH� 6WXGLHUHQGHQ� N|QQHQ�� DXI� EHVWHKHQGHP� :LVVHQ� DXIEDXHQG�� GLH�
*UXQGVlW]H�XQG�9HUIDKUHQ�GHU�98�$XIQDKPH��DXFK�XQWHU�%HU�FNVLFKWLJXQJ�
EHVRQGHUHU� 8QIDOOVLWXDWLRQHQ�� VLFKHU� DQZHQGHQ�� 6LH� EHKHUUVFKHQ� ]XGHP�
YHUZHQGXQJVEH]RJHQH� 0D�QDKPHQ� EHL� 9HUNHKUVXQIlOOHQ� PLW� JUR�HQ�
$XVZLUNXQJHQ��
'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH� UHFKWOLFKHQ� *UXQGODJHQ� XQG� N|QQHQ� GLH�
(LQJULIIVEHIXJQLVVH�UHFKWVVLFKHU�DQZHQGHQ��
'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH� ZHVHQWOLFKHQ� %HVWLPPXQJHQ� GHU�
6R]LDOYRUVFKULIWHQ�� GHU� WHFKQLVFKHQ� .RQWUROOYHURUGQXQJ� XQG� GHV�
*HIDKUJXWUHFKWHV�VRZLH�GHUHQ�SUDNWLVFKH�$QZHQGXQJ��
'DV� SROL]HLOLFKH� +LOIVPLWWHO� (LQVDW]PHKU]ZHFNVWRFN� �(06�� ZLUG� LQ�
9HUELQGXQJ�PLW�GHQ�HUOHUQWHQ�(LQJULIIVWHFKQLNHQ�VLFKHU�HLQJHVHW]W��

/=(�
�.RQWDNW���6HOEVW��

����/=(
�����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP�

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(LQVDW]OHKUH��.6W������/=(��66W������/=(�
9HUNHKUVOHKUH��.6W������/=(��66W������/=(��
(LQVDW]WUDLQLQJ��.6W������/=(��66W�����/=(��
(LQELQGXQJ�ZHLWHUHU�)DFKEHUHLFKH��.6W������/=(��66W������/=(��

,QKDOWH��6DFKJHELHWH� � ,QWHUGLV]LSOLQlUH�%HZlOWLJXQJ�DXVJHZlKOWHU�6WDQGDUGODJHQ�XQG�/DJHQ�
DXV�EHVRQGHUHP�$QODVV�LP�%HUHLFK�GHU�*HZDOWGHOLNWH�

� ,QWHUGLV]LSOLQlUH�%HZlOWLJXQJ�DXVJHZlKOWHU�9HUNHKUVVDFKYHUKDOWH�
� 9HUWLHIXQJ� GHU� UHFKWOLFKHQ� *UXQGODJHQ� XQG� (LQJULIIVEHIXJQLVVH� ]X�

(LJHQWXPV���*HZDOW��XQG�9HUNHKUVGHOLNWHQ�
� *HIDKUHQSURJQRVHQ�XQG�,QWHUYHQWLRQVDQVlW]H�
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� 3ROL]HLOLFKH� +DQGOXQJVVWUDWHJLHQ� EHL� 0HQVFKHQ� PLW� SV\FKLVFKHQ�
6W|UXQJHQ�XQG�)UHPGJHIlKUGXQJ�

� :LHGHUKROXQJ� HLQJULIIVUHFKWOLFKHU� *UXQGODJHQ� DQKDQG� DXVJHZlKOWHU�
6WDQGDUGODJHQ��

� :DIIHQUHFKW��9HUVDPPOXQJVUHFKW��3UHVVHUHFKW�
� %HUHLWVFKDIWVSROL]HLOLFKH�'LHQVWNXQGH�

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��hEXQJ�

IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

����/=(

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

���/=(

/HKUYHUDQVWDOWXQJ������� *HZDOWGHOLNWH
)DFKJHELHWH (LQVDW]OHKUH��(LQJULIIVUHFKW��6WUDIUHFKW��3V\FKRORJLH��.ULPLQDOLVWLN
,QKDOWH��6DFKJHELHWH� � ,QWHUGLV]LSOLQlUH�%HZlOWLJXQJ�DXVJHZlKOWHU�6WDQGDUGODJHQ�XQG�/DJHQ�

DXV� EHVRQGHUHP� $QODVV� LP� %HUHLFK� GHU� *HZDOWGHOLNWH� XQG�
9HUVDPPOXQJVODJHQ�

� 9HUWLHIXQJ� GHU� UHFKWOLFKHQ� *UXQGODJHQ� XQG� (LQJULIIVEHIXJQLVVH� ]X�
*HZDOWGHOLNWHQ�

� *HIDKUHQSURJQRVHQ� XQG� ,QWHUYHQWLRQVDQVlW]H� ]X� (LQVlW]HQ�
Ä+lXVOLFKHU�*HZDOW³�

� 3ROL]HLOLFKH� +DQGOXQJVVWUDWHJLHQ� EHL� 0HQVFKHQ� PLW� SV\FKLVFKHQ�
6W|UXQJHQ�XQG�)UHPGJHIlKUGXQJ�

� :LHGHUKROXQJ�XQG�9HUWLHIXQJ�YHUVDPPOXQJVUHFKWOLFKHU�*UXQGODJHQ�
� :LHGHUKROXQJ� XQG� 9HUWLHIXQJ� :DIIHQUHFKW�� 9HUVDPPOXQJVUHFKW��

3UHVVHUHFKW�
� %HUHLWVFKDIWVSROL]HLOLFKH�'LHQVWNXQGH�

/=(�
�.RQWDNW���6HOEVW��

���/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP�

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(LQVDW]OHKUH��.6W������/=(��66W�������/=(�
(LQELQGXQJ�ZHLWHUHU�)DFKEHUHLFKH��.6W�����/=(��66W������/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��hEXQJHQ

/HKUYHUDQVWDOWXQJ������� 9HUNHKUVGHOLNWH�
)DFKJHELHWH 9HUNHKUVOHKUH��9HUNHKUVUHFKW��6WUDIUHFKW��3V\FKRORJLH��.ULPLQDOLVWLN

,QKDOWH��6DFKJHELHWH� � ,QWHUGLV]LSOLQlUH� %HZlOWLJXQJ� DXVJHZlKOWHU� 6WDQGDUGODJHQ� ]X�
9HUNHKUVGHOLNWHQ���9HUNHKUVPD�QDKPHQ�

� 9HUWLHIXQJ� GHU� UHFKWOLFKHQ� *UXQGODJHQ� XQG� (LQJULIIVEHIXJQLVVH� ]X�
9HUNHKUVGHOLNWHQ���9HUNHKUVPD�QDKPHQ�

� 8PJDQJ�PLW�9HUNHKUVXQIDOORSIHUQ�±�SV\FKLVFKH�(UVWH�+LOIH�
� .RPPXQLNDWLRQ�EHL�9HUNHKUVNRQWUROOHQ�

/=(�
�.RQWDNW���6HOEVW��

���/=(
����/=(�.RQWDNWVWXGLXP������/=(�6HOEVWVWXGLXP�

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�

9HUNHKUVOHKUH��.6W������/=(��66W������/=(�
(LQELQGXQJ�ZHLWHUHU�)DFKEHUHLFKH��.6W�����/=(��66W������/=(��
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6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�
$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��/HKUJHVSUlFK��hEXQJ

/HKUYHUDQVWDOWXQJ������� 7UDLQLQJ�(LQVDW]PHKU]ZHFNVWRFN��(06��
)DFKJHELHWH 3ROL]HLOLFKH� 7DNWLN� XQG� (LQVDW]WUDLQLQJV�� 3ROL]HLVSRUW� XQG�

*HVXQGKHLWVI|UGHUXQJ�
,QKDOWH��6DFKJHELHWH� � $XVELOGXQJ�XQG�7UDLQLQJ�]XP�(LQVDW]�GHV�(LQVDW]PHKU]ZHFNVWRFNV�PLW�

GHQ�HQWVSUHFKHQGHQ�(LQJULIIVWHFKQLNHQ�
� (UZHUE�GHU�7UDJHEHUHFKWLJXQJ�

/=(�
�.RQWDNW���6HOEVW��

���/=(
����/=(�.RQWDNWVWXGLXP�����/=(�6HOEVWVWXGLXP�

$XIWHLOXQJ�GHU�/=( GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(LQVDW]WUDLQLQJ��(LQJULIIVWUDLQLQJ��.6W������/=(��66W�����/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ hEXQJ

0RGXO���� 6WXGLHQEHJOHLWHQGH�7UDLQLQJV�

/HKUYHUDQVWDOWXQJHQ ���� 7UDLQLQJ�6R]LDOHU .RPSHWHQ]HQ��76.�
����� 6SUDFKDXVELOGXQJ�
����� (LQJULIIVWHFKQLNHQ�
����� 1LFKWVFKLH�HQ���6FKLH�HQ��
����� 3ROL]HLOLFKH�,QIRUPDWLRQVWHFKQLN��,7�7UDLQLQJ��
����� )DKU��XQG�6LFKHUKHLWVWUDLQLQJ��
����� 6FKZLPPHQ�XQG�5HWWHQ��
����� .RQGLWLRQVI|UGHUQGHU�6SRUW��
����� (UVWH�+LOIH�

/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

� 7UDLQLQJ�6R]LDOHU�.RPSHWHQ]HQ��76.��LP�%HUHLFK�6.(�
� 3ROL]HLOLFKH�7DNWLN�XQG�(LQVDW]WUDLQLQJV��37(��
� 3ROL]HLVSRUW�XQG�*HVXQGKHLWVI|UGHUXQJ��36*��
� )DKU��XQG�6LFKHUKHLWVWUDLQLQJ��)67��
� ,7�7UDLQLQJ��
� 3ROL]HLVSH]LILVFKHV�6SUDFKWUDLQLQJ�
� (UVWH�+LOIH�

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���ELV����6HPHVWHU
9RUDXVVHW]XQJHQ 9RU� GHU� /DGXQJ� ]XU� 3U�IXQJVIDKUW� 'LHQVWIDKUEHUHFKWLJXQJ� P�VVHQ� GLH�

6WXGLHUHQGHQ�GLH�)DKUHUODXEQLV�GHU�)�KUHUVFKHLQNODVVH�%�QDFKZHLVHQ��
/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

���/3�XQG������/=(
�����/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

3U�IXQJHQ ���6HPHVWHU��
6SRUWWHVW��+LQGHUQLVODXI�����
6SRUWWHVW������P�6FKZLPPHQ���
6SRUWWHVW��5HWWXQJVVFKZLPPHQ�

���6HPHVWHU���
6SRUWWHVW�������P�/DXI�����



$PWOLFKHV�0LWWHLOXQJVEODWW�1U����_�����6HSWHPEHU������_�+RFKVFKXOH�GHU�3ROL]HL�%UDQGHQEXUJ� ���

6SRUWWHVW��(LQVDW]EH]RJHQH�6HOEVWYHUWHLGLJXQJ����
6FKLH�OHLVWXQJVQDFKZHLV�'LHQVWSLVWROH�����
/HLVWXQJVQDFKZHLV�,7�7UDLQLQJ���
3U�IXQJVIDKUW�'LHQVWIDKUEHUHFKWLJXQJ���
7HVW�(UVWH�+LOIH�

���6HPHVWHU��
6SRUWWHVW��+LQGHUQLVODXI����
6FKLH�OHLVWXQJVQDFKZHLV�03������0DVFKLQHQSLVWROH��

���6HPHVWHU���
6SRUWWHVW��(LQVDW]EH]RJHQH�6HOEVWYHUWHLGLJXQJ���

���6HPHVWHU���
6FKLH�OHLVWXQJVQDFKZHLV�'LHQVWSLVWROH�����
6SUDFKSU�IXQJ�(QJOLVFK�

���6HPHVWHU��
6SRUWWHVW�������P�/DXI�����
6SRUWWHVW��(LQVDW]EH]RJHQH�6HOEVWYHUWHLGLJXQJ�����
6FKLH�OHLVWXQJVQDFKZHLV�'LHQVWSLVWROH���XQG�03����
(QWVSUHFKHQG� GHV� (LQVWHOOXQJV]HLWUDXPHV� HUJHEHQ� VLFK� IROJHQGH�
-DKUHV]HLWOLFK�QRWZHQGLJHQ�9HUVFKLHEXQJHQ�EHL�HLQ]HOQHQ�/HLVWXQJVWHVWV��

)U�KMDKUVHLQVWHOOXQJ���
���6HPHVWHU�������P�/DXI���
���6HPHVWHU��+LQGHUQLVODXI���
���6HPHVWHU��+LQGHUQLVODXI����
���6HPHVWHU�������P�/DXI���

+HUEVWHLQVWHOOXQJ��
���6HPHVWHU��+LQGHUQLVODXI���
���6HPHVWHU�������P�/DXI���
���6HPHVWHU��+LQGHUQLVODXI���
���6HPHVWHU�������P�/DXI���

'LH� $QIRUGHUXQJHQ� I�U� GLH� %HZHUWXQJ� GHU� 3U�IXQJVOHLVWXQJHQ� XQG� GDV�
%HVWHKHQ�GHU�3U�IXQJHQ�ZHUGHQ�LP�$QKDQJ���JHUHJHOW��

.RPSHWHQ]UHOHYDQ]���
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

'LH� SURIHVVLRQHOOH� XQG� TXDOLWDWLY� KRFKZHUWLJH� (UOHGLJXQJ� SROL]HLOLFKHU�
$XIJDEHQ�HUIRUGHUW�HLQH�VHKU�EUHLWH�3DOHWWH�DQ�VSH]LILVFKHQ�.RPSHWHQ]HQ�
XQG�SUDNWLVFKHQ�)HUWLJNHLWHQ��'LHVH�UHLFKHQ�YRQ�GHU�)lKLJNHLW��PLW�DQGHUHQ�
0HQVFKHQ� DXFK� XQWHU� EHODVWHQGHQ� XQG� ULVNDQWHQ� %HGLQJXQJHQ�
ZLUNXQJVYROO� XQG� O|VXQJVRULHQWLHUW� VRZRKO� DXI� 'HXWVFK� DOV� DXFK� DXI�
(QJOLVFK� ]X� NRPPXQL]LHUHQ�� �EHU� GLH� NRPSHWHQWH� $QZHQGXQJ�
SROL]HLVSH]LILVFKHU� ,7�/|VXQJHQ�XQG�GHQ�UHFKWOLFK�HLQZDQGIUHLHQ�� WDNWLVFK�
�EHUOHJWHQ� XQG� WHFKQLVFK� NRPSHWHQWHQ� (LQVDW]� GHU� )�KUXQJV�� XQG�
(LQVDW]PLWWHO��.UDIWIDKU]HXJ��6FKODJVWRFN��3IHIIHUVSUD\��'LHQVWZDIIH�XVZ���
ELV� ]X� 5HWWXQJVWHFKQLNHQ� XQG� (UVWH�+LOIH�0D�QDKPHQ��
*UXQGYRUDXVVHW]XQJ� LVW� GDEHL� HLQ� KRKHV� 0D�� DQ� VR]LDOHU� .RPSHWHQ]��
.RPPXQLNDWLRQV�� XQG� 5HIOH[LRQVIlKLJNHLW�� WHFKQLVFKHP� 9HUVWlQGQLV� XQG�
QLFKW�]XOHW]W�DXFK�SK\VLVFKHU�%HODVWEDUNHLW��.RQGLWLRQ�XQG�$XVGDXHU���



$PWOLFKHV�0LWWHLOXQJVEODWW�1U����_�����6HSWHPEHU������_�+RFKVFKXOH�GHU�3ROL]HL�%UDQGHQEXUJ� ���

/HUQ]LHOH�GHV�0RGXOV 7UDLQLQJ�6R]LDOHU�.RPSHWHQ]HQ�
'LH� 6WXGLHUHQGHQ� YHUI�JHQ� �EHU� GLH� I�U� GLH� :DKUQHKPXQJ� GHV�
3ROL]HLEHUXIHV� HUIRUGHUOLFKHQ� VR]LDOHQ� .RPSHWHQ]HQ� DXI� GHP� )HOG� GHU�
6HOEVW��XQG�)UHPGZDKUQHKPXQJ��GHU�LQWHUNXOWXUHOOHQ�.RPPXQLNDWLRQ��GHV�
8PJDQJV� PLW� SV\FKLVFK� XQG� SK\VLVFK� EHHLQWUlFKWLJWHQ� 0HQVFKHQ�� GHV�
SROL]HLOLFKHQ� .RQIOLNWPDQDJHPHQWV� VRZLH� DXI� GHP� )HOG� GHU�
6WUHVVEHZlOWLJXQJ��'LH�6WXGLHUHQGHQ�HQWZLFNHOQ�EHUXIVQRWZHQGLJH�VR]LDOH�
.RPSHWHQ]HQ��'LHVH�XPIDVVHQ���

%DXVWHLQ����6HOEVW��XQG�)UHPGZDKUQHKPXQJ�
'LH�6WXGLHUHQGHQ�HQWZLFNHOQ�HLQ�NODUHV�5ROOHQYHUVWlQGQLV�LQ�%H]XJ�DXI�LKUH�
5ROOH�DOV�3ROL]LVWLQ�E]Z��3ROL]LVW��6LH�HUZHUEHQ�0HWKRGHQ�XQG�7HFKQLNHQ�GHU�
6HOEVWZDKUQHKPXQJ� XQG� GHU� NULWLVFKHQ� 6HOEVWUHIOH[LRQ� YRU� GHP�
+LQWHUJUXQG� YHUVFKLHGHQHU� SROL]HLOLFKHU� (LQVDW]VLWXDWLRQHQ�� 'LH�
6WXGLHUHQGHQ� OHUQHQ� 7HFKQLNHQ� XQG� *UXQGODJHQ� GHU�
3HUVRQHQZDKUQHKPXQJ�XQG�YHUVWHKHQ�GHUHQ�SUDNWLVFKH�%HGHXWXQJ�I�U�GDV�
SROL]HLOLFKH� +DQGHOQ�� 'DEHL� ZHUGHQ� LQVEHVRQGHUH� 3HUVSHNWLYZHFKVHO��
(PSDWKLHIlKLJNHLW�� )HHGEDFN�� GLH� :DKUQHKPXQJ� XQG� ,QWHUSUHWDWLRQ� YRQ�
YHUEDOHQ��QRQYHUEDOHQ�XQG�SDUDYHUEDOHQ�.RPPXQLNDWLRQVUHL]HQ�WUDLQLHUW���

%DXVWHLQ����,QWHUNXOWXUHOOH�XQG�LQWHUSHUVRQHOOH�.RPPXQLNDWLRQ�
$XIEDXHQG�DXI�%DXVWHLQ���HUZHUEHQ�GLH�6WXGLHUHQGHQ�.RPSHWHQ]HQ�DXI�
GHP�)HOG�GHV�8PJDQJV�PLW�0HQVFKHQ�DXV�YHUVFKLHGHQHQ�.XOWXUUlXPHQ�
�QDWLRQDOH� XQG� LQWHUQDWLRQDOH� .XOWXUUlXPH�� LQ� %H]XJ� DXI� SROL]HLOLFKH�
(LQVDW]VLWXDWLRQHQ�� 'LH� LP� %DXVWHLQ� �� HUZRUEHQHQ� )lKLJNHLWHQ� ZHUGHQ�
YHUWLHIW�WUDLQLHUW�YRU�GHP�+LQWHUJUXQG�LQWHUNXOWXUHOOHU�(LQVDW]VLWXDWLRQHQ��+LHU�
VLQG�VSH]LILVFKH�)lKLJNHLWHQ�DXI�GHP�)HOG�GHU�3HUVRQHQZDKUQHKPXQJ�YRQ�
EHVRQGHUHU� %HGHXWXQJ�� 'LH� 6WXGLHUHQGHQ� HUZHUEHQ� 7HFKQLNHQ� ]XU�
5HIOH[LRQ� HLJHQHU� 9RUXUWHLOH� XQG� 6WHUHRW\SH� JHJHQ�EHU� DQGHUHQ�
3HUVRQHQJUXSSHQ�� XQG� VLH� HUOHQHQ� DXFK� GLH� )lKLJNHLW�� 9RUXUWHLOH� XQG�
6WHUHRW\SH� DQGHUHU� XQG� GHUHQ� %HGHXWXQJ� I�U� GLH� SROL]HLOLFKH�
(LQVDW]VLWXDWLRQ�HLQVFKlW]HQ�]X�N|QQHQ��'LH�6WXGLHUHQGHQ�ZHUGHQ�I�U�GLH�
%HODQJH� YRQ� 0HQVFKHQ� PLW� SV\FKLVFKHQ� XQG� SK\VLVFKHQ�
%HHLQWUlFKWLJXQJHQ�VHQVLELOLVLHUW��

%DXVWHLQ����6WUHVVEHZlOWLJXQJ�
'LH� LQ� GHQ� YRUDQJHJDQJHQHQ� 76.�%DXVWHLQHQ� XQG� ZlKUHQG� GHV�
%HUXIVSUDNWLNXPV�HUZRUEHQHQ�)lKLJNHLWHQ�ZHUGHQ�LQ�%H]XJ�DXI�GLH�HLJHQH�
6WUHVVEHZlOWLJXQJ�LQ�SROL]HLOLFKHQ�(LQVDW]VLWXDWLRQHQ�YHUWLHIW�XQG�HUZHLWHUW��
'LH�6WXGLHUHQGHQ�OHUQHQ� LKU�HLJHQHV�6WUHVVYHUKDOWHQ�NHQQHQ�XQG�N|QQHQ�
G\VIXQNWLRQDOH� 6WUHVVEHZlOWLJXQJVWHFKQLNHQ� GXUFK� IXQNWLRQDOH� HUVHW]HQ��
6LH� OHUQHQ� GLH� %HVRQGHUKHLW� SROL]HLVSH]LILVFKHU� 6WUHVVRUHQ� XQG�
6WUHVVUHDNWLRQHQ� NHQQHQ� XQG� ZHUGHQ� LQ� GLH� /DJH� YHUVHW]W�� GLHVH�
VLWXDWLRQVVSH]LILVFK�]X�UHIOHNWLHUHQ�XQG�GXUFK�JHHLJQHWH�7HFKQLNHQ�SRVLWLY�
]X�EHHLQIOXVVHQ��

%DXVWHLQ����3ROL]HLOLFKHV�.RQIOLNWPDQDJHPHQW�
$XIEDXHQG� DXI� GLH� YRUDQJHJDQJHQHQ� 76.�%DXVWHLQH� VROOHQ� GLH�
6WXGLHUHQGHQ� LKUH� HUZRUEHQHQ� 6HOEVW�� XQG�
)UHPGZDKUQHKPXQJVIlKLJNHLWHQ� DXI� I�U� GHQ� 3ROL]HLDOOWDJ� W\SLVFKH�
.RQIOLNWIlOOH� DQZHQGHQ�� 'DEHL� JHKW� HV� ]XP� HLQHQ� XP� GHQ� (UZHUE� YRQ�
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.RQIOLNWGLDJQRVHIlKLJNHLWHQ�� GLH� HLQ� UHFKW]HLWLJHV� XQG� ULFKWLJHV�(UNHQQHQ�
YRQ� .RQIOLNWHQ� HUP|JOLFKHQ�� XQG� ]XP� DQGHUHQ� XP� GLH� $QZHQGXQJ�
JHHLJQHWHU� .RQIOLNWEHZlOWLJXQJVWHFKQLNHQ�� 'LH� 6WXGLHUHQGHQ� OHUQHQ� LKU�
HLJHQHV� .RQIOLNWYHUKDOWHQ� NHQQHQ� XQG� RSWLPLHUHQ� GLHVHV� LP� /DXIH� GHV�
7UDLQLQJV��6LH�OHUQHQ�NRPPXQLNDWLYH�'HHVNDODWLRQVVWUDWHJLHQ�NHQQHQ�XQG�
WUDLQLHUHQ�GHUHQ�$QZHQGXQJ��

6SUDFKDXVELOGXQJ��
'LH� 6WXGLHUHQGHQ� N|QQHQ� DXFK� 6LWXDWLRQHQ�� LQ� GHQHQ� VLH� PLW�
HQJOLVFKVSUDFKLJHQ�3HUVRQHQ� NRQIURQWLHUW�ZHUGHQ�� NRPSHWHQW� EHZlOWLJHQ�
XQG�DQJHPHVVHQ�DXI�(QJOLVFK�NRPPXQL]LHUHQ��6LH�N|QQHQ�VLFK�P�QGOLFK�
]X�IDFKVSH]LILVFKHQ�7KHPHQ�GHV�3ROL]HLYROO]XJVGLHQVWHV�DXI�GHP�1LYHDX�
%��GHV�*HPHLQVDPHQ�(XURSlLVFKHQ�5HIHUHQ]UDKPHQV�DXVGU�FNHQ��

(LQVDW]EH]RJHQH�6HOEVWYHUWHLGLJXQJ��
'LH� (LQJULIIVWHFKQLNHQ� XQG� 0HWKRGHQ� GHU� HLQVDW]EH]RJHQHQ�
6HOEVWYHUWHLGLJXQJ�ZHUGHQ�EHKHUUVFKW��HUIROJUHLFK�XQG�VLWXDWLRQVDQJHSDVVW�
XQG� XQWHU� %HDFKWXQJ� GHU� (LJHQVLFKHUXQJ� DQJHZDQGW�� 'LH� SROL]HLOLFKHQ�
+LOIVPLWWHO� �5HL]VWRIIVSU�KJHUlW�� +DQGIHVVHO�� XQG� GLH�:DIIH� (LQVDW]VWRFN�
NXU]� DXV]LHKEDU� �(.$�� ZHUGHQ� LQ� 9HUELQGXQJ� PLW� GHQ� HUOHUQWHQ�
(LQJULIIVWHFKQLNHQ�VLFKHU�HLQJHVHW]W��

1LFKWVFKLH�HQ���6FKLH�HQ��
'LH� 6WXGLHUHQGHQ� N|QQHQ� LP� 1RWIDOO� NRQIOLNWKDIWH� XQG� JHIlKUOLFKH�
6LWXDWLRQHQ�DXFK�XQWHU�(LQVDW]�YRQ�6FKXVVZDIIHQ��3LVWROH�XQG�03��VLFKHU�
XQG� VLWXDWLRQVDQJHSDVVW� VRZLH� XQWHU� %HU�FNVLFKWLJXQJ� GHU� UHFKWOLFKHQ�
9RUDXVVHW]XQJHQ�EHZlOWLJHQ��6LH�NHQQHQ�GLH�6LFKHUKHLWVEHVWLPPXQJHQ�LP�
8PJDQJ�PLW�GHU�3LVWROH�XQG�03L�XQG�GLH�)XQNWLRQVZHLVH�EHLGHU�:DIIHQ��6LH�
VLQG� LQ� GHU� /DJH�� ]LHOJHQDX� XQG� WUHIIVLFKHU� ]X� VFKLH�HQ� XQG� N|QQHQ� GLH�
:DIIHQ� HLJHQYHUDQWZRUWOLFK� HLQVHW]HQ� XQG� :LUNXQJVWUHIIHU� VHOEVWVWlQGLJ�
HUNHQQHQ���

3ROL]HLOLFKH�,QIRUPDWLRQVWHFKQLN��
'LH� 6WXGLHUHQGHQ� NHQQHQ� GLH� ZLFKWLJVWHQ� $XVNXQIWV�� XQG�
,QIRUPDWLRQVV\VWHPH�XQG�N|QQHQ�GLHVH�VLFKHU�DQZHQGHQ��6LH�EHKHUUVFKHQ�
GLH� 'DWHQVFKXW]EHVWLPPXQJHQ� XQG�*UXQGVlW]H� GHU� ,7�6LFKHUKHLW� LQ� GHQ�
*UXQG]�JHQ�� 6LH� ZHQGHQ� GLH� ,7�$QZHQGXQJHQ� LQ� GHU� 3ROL]HL�
�&RPSXWHUJHVW�W]WHV� 9RUJDQJVEHDUEHLWXQJVV\VWHP� �&RP9RU��� 6&�2:L��
32/$6��VLFKHU�DQ�XQG�HUZHUEHQ�GLH�SROL]HLLQWHUQH�%HUHFKWLJXQJ�I�U�GHUHQ�
1XW]XQJ��6LH�OHUQHQ�DX�HUGHP�ZHLWHUH�,7�$QZHQGXQJHQ�LQ�GHU�3ROL]HL��('�
'L��)DVW�,'��LQ�GHQ�*UXQG]�JHQ�NHQQHQ��

)DKU��XQG�6LFKHUKHLWVWUDLQLQJ��
'LH� 6WXGLHUHQGHQ� VLQG� EHIlKLJW�� HLQ� 'LHQVWNUDIWIDKU]HXJ� IXQNWLRQV�� XQG�
VLWXDWLRQVVLFKHU� VRZLH� HQHUJLHVSDUHQG� XQWHU� YHUVFKLHGHQHQ�
9HUNHKUVEHGLQJXQJHQ� XQG� XQWHU� 1XW]XQJ� GHU� WHFKQLVFKHQ� $XVVWDWWXQJ�
HLQ]XVHW]HQ�� 6LH� NHQQHQ� GLH� $XVVWDWWXQJ� HLQHV� 'LHQVWIDKU]HXJHV� XQG�
N|QQHQ� GLHVHV� VLFKHU� EHGLHQHQ�� 'LH� )DKUIlKLJNHLWHQ� ZHUGHQ� GXUFK� GDV�
(UOHUQHQ� YRQ� IDKUSK\VLNDOLVFKHP� XQG� WHFKQLVFKHP� *UXQGZLVVHQ� VRZLH�
7UDLQLQJ� YRQ� )DKUHOHPHQWHQ� RSWLPLHUW�� 6LH� HQWZLFNHOQ� HLQ�
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*HIDKUHQEHZXVVWVHLQ� XQG� N|QQHQ� +DQGOXQJVDOWHUQDWLYHQ� ]XU�
9HUKLQGHUXQJ�YRQ�*HIDKUHQ�DEOHLWHQ�E]Z��EHKHUUVFKHQ�VROFKH��

6FKZLPPHQ�XQG�5HWWHQ��
'LH� 6WXGLHUHQGHQ� EHKHUUVFKHQ� GLH� 7HFKQLNHQ� GHV�5HWWXQJVVFKZLPPHQV�
VRZLH�GHV�%UXVW�� XQG�.UDXOVFKZLPPHQV��6LH� N|QQHQ�GLH�7UDQVSRUW�� XQG�
6FKOHSSWHFKQLNHQ� DQZHQGHQ� XQG� EHKHUUVFKHQ� GLH� 0HWKRGHQ� GHV�
7DXFKHQV�XQG�GHV�$QODQGEULQJHQV�YRQ�3HUVRQHQ��'DV�'/5*�$E]HLFKHQ�
LQ�%URQ]H�RGHU�6LOEHU�ZLUG�HUIROJUHLFK�DEJHOHJW��

.RQGLWLRQVI|UGHUQGHU�6SRUW��
'LH�6WXGLHUHQGHQ�YHUI�JHQ��EHU�HLQH�KRKH�N|USHUOLFKH�/HLVWXQJVIlKLJNHLW��
GLH� GHQ� $QIRUGHUXQJHQ� GHV� 3ROL]HLYROO]XJVGLHQVWHV� JHUHFKW� ZLUG�� 'LH�
6WXGLHUHQGHQ�HQWZLFNHOQ�LKUH�NRQGLWLRQHOOHQ�XQG�NRRUGLQDWLYHQ�)lKLJNHLWHQ��
6LH� OHUQHQ� YHUVFKLHGHQH� 7UDLQLQJVPHWKRGHQ� ]XU� 9HUEHVVHUXQJ� GHU�
N|USHUOLFKHQ�/HLVWXQJVIlKLJNHLW�NHQQHQ��

(UVWH�+LOIH��
'LH� 6WXGLHUHQGHQ� NHQQHQ� XQG� EHKHUUVFKHQ� VLFKHU� GLH� 0D�QDKPHQ� GHU�
(UVWHQ�+LOIH�XQG�N|QQHQ�EHL�YHUVFKLHGHQHQ�9HUOHW]XQJHQ�GLH�QRWZHQGLJHQ�
HUVWHQ�0D�QDKPHQ�VHOEVW�WUHIIHQ��

IDFKSUDNWLVFKHU�$QWHLO�GHU�/9�
�/=(��

����

UHFKWVZLVVHQVFKDIWOLFKHU�$QWHLO�
GHU�/9��/=(��

���

/HKUYHUDQVWDOWXQJ����� 7UDLQLQJ�6R]LDOHU�.RPSHWHQ]HQ�
)DFKJHELHW 6R]LDONRPSHWHQ]�(QWZLFNOXQJ��6.(�
,QKDOWH��6DFKJHELHWH� 7UDLQLQJ�6R]LDOHU�.RPSHWHQ]HQ��76.�
/=(
�.RQWDNW���6HOEVW��

���6HPHVWHU����/=(�
%DXVWHLQ����

�����/=(�.RQWDNWWUDLQLQJ�����/=(�6HOEVWVWXGLXP��
���6HPHVWHU����/=(�

%DXVWHLQ����
����/=(�.RQWDNWWUDLQLQJ�����/=(�6HOEVWVWXGLXP��

���6HPHVWHU����/=(�
%DXVWHLQ����

����/=(�.RQWDNWWUDLQLQJ�����/=(�6HOEVWVWXGLXP��
%DXVWHLQ����

����/=(�.RQWDNWWUDLQLQJ����/=(�6HOEVWVWXGLXP��
$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

6R]LDONRPSHWHQ]�(QWZLFNOXQJ��.6W������/=(��66W������/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ 7UDLQLQJ�

/HKUYHUDQVWDOWXQJ����� 6SUDFKDXVELOGXQJ
)DFKJHELHW (QJOLVFK

,QKDOWH��6DFKJHELHWH� � (LQVWXIXQJVVSUDFKWHVW�LP�HUVWHQ�6HPHVWHU
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� 3ROL]HLVSH]LILVFKH�6SUDFKDXVELOGXQJ
��6SUDFKSU�IXQJ�(QJOLVFK�

/=(
�.RQWDNW���6HOEVW��

���6HPHVWHU����/=(
����/=(�.RQWDNWWUDLQLQJ����/=(�6HOEVWVWXGLXP��

GDYRQ���/=(�.RQWDNWVWXGLXP�
DOV�(LQVWXIXQJVVSUDFKWHVW��

���6HPHVWHU����/=(�
����/=(�.RQWDNWWUDLQLQJ�����/=(�6HOEVWVWXGLXP��

���6HPHVWHU����/=(�
����/=(�.RQWDNWWUDLQLQJ�����/=(�6HOEVWVWXGLXP��

���6HPHVWHU����/=(�
����/=(�.RQWDNWVWXGLXP����/=(�6HOEVWVWXGLXP��

���6HPHVWHU����/=(�
����/=(�.RQWDNWVWXGLXP�����/=(�6HOEVWVWXGLXP��
GDYRQ���/=(�.RQWDNWVWXGLXP�I�U�6SUDFKSU�IXQJ�

$XIWHLOXQJ�GHU�/=( GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(QJOLVFK��.6W�������/=(��66W�������/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ� /HKUJHVSUlFK��7UDLQLQJ��

/HKUYHUDQVWDOWXQJ����� (LQVDW]EH]RJHQH�6HOEVWYHUWHLGLJXQJ
)DFKJHELHW *HVXQGKHLWVPDQDJHPHQW���6SRUW
,QKDOWH��6DFKJHELHWH� ���6HPHVWHU

� 7KHRUHWLVFKH� *UXQGODJHQ�� X�D� 'LVWDQ]YHUKDOWHQ�� IHVWHU� 6WDQG�� /�
6WHOOXQJ�� %HZHJXQJVIRUPHQ� XQG� %HZHJXQJVOHKUH�� (LJHQVLFKHUXQJ�
JHPl��/)�����

� (UOHUQHQ�XQG�$QZHQGHQ�YRQ�$EZHKUWHFKQLNHQ�
� (UOHUQHQ� XQG� $QZHQGHQ� GHV� $UPKHEHOV�� GHU� 'XUFKVXFKXQJ� XQG�

)HVVHOXQJ�HLQHU�3HUVRQ�LP�6WDQG�XQG�DP�%RGHQ��GHV�7UDQVSRUWV�HLQHU�
JHIHVVHOWHQ�3HUVRQ�

���6HPHVWHU�
� (UOHUQHQ� XQG� $QZHQGHQ� YRQ� :HLWHUI�KUXQJVWHFKQLNHQ� VRZLH� GHU�

)DOOVFKXOH�
� (UOHUQHQ�XQG�$QZHQGHQ�GHV�.RSINRQWUROOJULIIHV�
� 6SRUWWHVW��(LQVDW]EH]RJHQH�6HOEVWYHUWHLGLJXQJ���±�*UXQGODJHQ�
���6HPHVWHU�
� 7DNWLN�XQG�(LJHQVLFKHUXQJ�ZlKUHQG�HLQHU�)DKU]HXJNRQWUROOH�
� 6LFKHUXQJVPD�QDKPHQ� XQG� 'XUFKVXFKXQJ� HLQHU� 3HUVRQ� RKQH� �� PLW�

:LGHUVWDQG�
� 'XUFKVXFKXQJ�XQG�)HVVHOXQJ�HLQHU�3HUVRQ�EHL�:LGHUVWDQG�
� (UOHUQHQ�GHV�8PJDQJV�PLW�)�KUXQJV��XQG�(LQVDW]PLWWHOQ�
� )HVWLJXQJ� GHU� 7HFKQLNHQ� .RSINRQWUROOJULII�� $UPKHEHO�� )HVVHOXQJ� LQ�

9HUELQGXQJ�PLW�HLQVDW]EHJOHLWHQGHU�.RPPXQLNDWLRQ�
���6HPHVWHU�
� 7UDLQLQJ�GHU�$QZHQGXQJ�GHU�7HFKQLNHQ�EHL�PDVVLYHP�:LGHUVWDQG�DP�

%HLVSLHO�GHU�%OXWHQWQDKPH��
� 6SRUWWHVW��(LQVDW]EH]RJHQH�6HOEVWYHUWHLGLJXQJ���±�7lWHU�YRU�2UW�
� (UOHUQHQ�YRQ�%DVLVWHFKQLNHQ�PLW�GHP�(.$�
� (UODQJHQ�GHV�=HUWLILNDWV�]XP�8PJDQJ�PLW�GHP�(.$�
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� )HVWLJXQJ� GHU� (LQJULIIVWHFKQLNHQ� XQG� GHU� (LJHQVLFKHUXQJ� ZlKUHQG�
HLQHU�)DKU]HXJNRQWUROOH�

���6HPHVWHU�
� )HVWLJXQJ� GHU� (LQJULIIVWHFKQLNHQ� XQG� GHU� (LJHQVLFKHUXQJ� ZlKUHQG�

HLQHU�)DKU]HXJNRQWUROOH�
� 3UDNWLVFKH� hEXQJ� GHU� 9HUEULQJXQJ� HLQHU� VLFK� PDVVLY� ]XU� :HKU�

VHW]HQGHQ�3HUVRQ�DXV�HLQHP�)DKU]HXJ�LQ�GHQ�)XQNVWUHLIHQZDJHQ�
� (UOHUQHQ�XQG�$QZHQGHQ�YRQ�=XJULIIWHFKQLNHQ�
� $QZHQGHQ� GHU� %DVLVWHFKQLNHQ� PLW� GHP� (.$� LQ� GLYHUVHQ�

(LQVDW]VLWXDWLRQHQ�
���6HPHVWHU�
� $QZHQGHQ�YRQ�=XJULIIWHFKQLNHQ�
� $QZHQGHQ� GHU� ELVKHU� HUOHUQWHQ� (LQJULIIVWHFKQLNHQ� LQ� 9HUELQGXQJ�PLW�

GHQ� (LQVDW]PLWWHOQ� �56*�� +DQGIHVVHO�� (.$�� 3LVWROH�� XQG� GHU�
HLQVDW]EH]RJHQHQ�.RPPXQLNDWLRQ�

� )HVWLJXQJ� GHU� ELVKHU� EHNDQQWHQ� (LQJULIIVWHFKQLNHQ� XQG� $QZHQGXQJ�
JHJHQ�VLFK�PDVVLY�]XU�:HKU�VHW]HQGH�3HUVRQHQ�

� 6SRUWWHVW��(LQVDW]EH]RJHQH�6HOEVWYHUWHLGLJXQJ���

/HUQ]LHOH 'LH� 6WXGLHUHQGHQ� EHKHUUVFKHQ� GLH� (LQJULIIVWHFKQLNHQ� XQG� N|QQHQ� GLHVH�
VLWXDWLRQVDQJHSDVVW�XQG�VLFKHU�DQZHQGHQ��6LH�NHQQHQ�GLH�0D�QDKPHQ�GHU�
(LJHQVLFKHUXQJ� XQG� ZHQGHQ� GLHVH� DQ�� 'LH� SROL]HLOLFKHQ� +LOIVPLWWHO�
�5HL]VWRIIVSU�KJHUlW�� +DQGIHVVHO� XQG� GLH� :DIIH� (LQVDW]VWRFN� NXU]�
DXV]LHKEDU� ZHUGHQ� LQ� 9HUELQGXQJ� PLW� GHQ� HUOHUQWHQ� (LQJULIIVWHFKQLNHQ�
VLFKHU�HLQJHVHW]W��

/=(�
�.RQWDNW���6HOEVW��

���6HPHVWHU����/=(
����/=(�.RQWDNWWUDLQLQJ����/=(�6SRUWWHVW��

��/=(�6HOEVWVWXGLXP��
���6HPHVWHU����/=(�

����/=(�.RQWDNWWUDLQLQJ����/=(�6SRUWWHVW��
��/=(�6HOEVWVWXGLXP��
���6HPHVWHU����/=(�

����/=(�.RQWDNWWUDLQLQJ����/=(�6SRUWWHVW���
��/=(�6HOEVWVWXGLXP��
���6HPHVWHU����/=(�

����/=(�.RQWDNWVWXGLXP����/=(�6SRUWWHVW���
��/=(�6HOEVWVWXGLXP��
���6HPHVWHU����/=(�

����/=(�.RQWDNWWUDLQLQJ����/=(�6SRUWWHVW���
��/=(�6HOEVWVWXGLXP��
���6HPHVWHU����/=(�

����/=(�.RQWDNWWUDLQLQJ����/=(�6SRUWWHVW���
��/=(�6HOEVWVWXGLXP�

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(LQJULIIVWHFKQLNHQ��.6W�������/=(��66W�����/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ 7UDLQLQJ
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/HKUYHUDQVWDOWXQJ����� 1LFKWVFKLH�HQ���6FKLH�HQ
)DFKJHELHW 3ROL]HLOLFKH�7DNWLN�XQG�(LQVDW]WUDLQLQJV
,QKDOWH��6DFKJHELHWH� ���6HPHVWHU

� 6LFKHUKHLWVEHVWLPPXQJHQ�LP�8PJDQJ�PLW�6FKXVVZDIIHQ�XQG�0XQLWLRQ��
9HUKDOWHQVUHJHOQ�5DXPVFKLH�DQODJH��

� $XIEDX�HLQHU�3DWURQH��%DOOLVWLN��9HUPLWWOXQJ�YRQ�*UXQGODJHQ��
� $XIEDX�XQG�:LUNXQJVZHLVH�GHU�3LVWROH��*UXQGODJHQWUDLQLQJ��

JHPl��3'9�����1U������
� KDQGKDEXQJVVLFKHUH�%HGLHQXQJ�GHU�3LVWROH��*UXQGODJHQWUDLQLQJ�

JHPl��3'9�����1U������
� 6FKXOPl�LJHV�6FKLH�WUDLQLQJ�3LVWROH�JHPl��3'9�����1U������
� 7|WHQ�YHUOHW]WHU�RGHU�JHIlKUOLFKHU�7LHUH�JHPl��3'9�����1U����
���6HPHVWHU�
� 6FKXOPl�LJHV�6FKLH�WUDLQLQJ�3LVWROH�JHPl��3'9�����1U������
� 6FKLH�OHLVWXQJVQDFKZHLV�3LVWROH������HQWVSULFKW��.RQWUROO�EXQJ�3LVWROH�

JHPl��3'9�����1U���������
���6HPHVWHU�
� $XIEDX� XQG� :LUNXQJVZHLVH� GHU� 0DVFKLQHQSLVWROH� �03���

*UXQGODJHQWUDLQLQJ�JHPl��3'9�����1U������
� KDQGKDEXQJVVLFKHUH�%HGLHQXQJ�GHU�03��*UXQGODJHQWUDLQLQJ�

JHPl��3'9�����1U������
� 6FKXOPl�LJHV�6FKLH�WUDLQLQJ�03�JHPl��3'9�����1U������
� 6FKLH�OHLVWXQJVQDFKZHLV�03������HQWVSULFKW��.RQWUROO�EXQJ��

03�JHPl��3'9�����1U���������
���6HPHVWHU�
� 6FKLH�OHLVWXQJVQDFKZHLV�3LVWROH������HQWVSULFKW��.RQWUROO�EXQJ�

3LVWROH�JHPl��3'9�����1U���������
� (LQVDW]Pl�LJHV�6FKLH�WUDLQLQJ�JHPl��3'9�����1U����
� 7UDLQLQJ� ��%OXH� %R[³� �(UNHQQHQ� XQG� $QZHQGHQ� DOWHUQDWLYHU� XQG�

JHHLJQHWHU�/|VXQJVDQVlW]H�]XU�%HZlOWLJXQJ�HLQHU�/DJH�GXUFK�9HU]LFKW�
RGHU�$QZHQGXQJ�GHU�3LVWROH��

���6HPHVWHU��
� (LQVDW]Pl�LJHV�6FKLH�WUDLQLQJ�JHPl��3'9�����1U����
� 7UDLQLQJ���%OXH�%R[µµ�
���6HPHVWHU�
� (LQVDW]Pl�LJHV�6FKLH�WUDLQLQJ�JHPl��3'9�����1U����
� 7UDLQLQJ���%OXH�%R[³�
� 6FKLH�OHLVWXQJVQDFKZHLV� 3LVWROH� ���� XQG� 03� ���� �HQWVSULFKW��

.RQWUROO�EXQJ�3LVWROH�JHPl��3'9�����1U��������XQG�
� .RQWUROO�EXQJ�03�JHPl��3'9�����1U���������

/=(
�.RQWDNW���6HOEVW��

���6HPHVWHU����/=(�
����/=(�.RQWDNWWUDLQLQJ����/=(�6HOEVWVWXGLXP��

���6HPHVWHU����/=(�
����/=(�.RQWDNWWUDLQLQJ����/=(�6HOEVWVWXGLXP��

���6HPHVWHU����/=(�
����/=(�.RQWDNWWUDLQLQJ����/=(�6HOEVWVWXGLXP��

���6HPHVWHU����/=(�
����/=(�.RQWDNWWUDLQLQJ����/=(�6HOEVWVWXGLXP��

���6HPHVWHU����/=(�
����/=(�.RQWDNWWUDLQLQJ����/=(�6HOEVWVWXGLXP��
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���6HPHVWHU���/=(
���/=(�.RQWDNWWUDLQLQJ����/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

1LFKWVFKLH�HQ���6FKLH�HQ��.6W�������/=(��66W�����/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��7UDLQLQJ

/HKUYHUDQVWDOWXQJ����� 3ROL]HLOLFKH�,QIRUPDWLRQVWHFKQLN��,7�7UDLQLQJ�
)DFKJHELHW ,7�7UDLQLQJ�
,QKDOWH��6DFKJHELHWH� ���6HPHVWHU

� (LQZHLVXQJ� LQ� GLH� WHFKQLVFKH� $UEHLWVSODW]DXVVWDWWXQJ�� 'DWHQVFKXW]�
XQG�,7�6LFKHUKHLW�

� 'DWHQVFKXW]HLQZHLVXQJ�XQG��EHOHKUXQJ�
� (UVWDQPHOGXQJ�XQG�.HQQZRUWYHUJDEH�DP�$3&�
� (LQZHLVXQJ��([SORUHU��06�2XWORRN��,QWUDQHW��6HUYHUSULQ]LS�
� 9RUVWHOOXQJ�+RFKVFKXOQHW]��
� hEHUEOLFN��EHU�'9�$QZHQGXQJHQ�LQ�GHU�3ROL]HL�]XU�'RNXPHQWDWLRQ�YRQ�

SROL]HLOLFKHQ� (UHLJQLVVHQ� XQG� 2UGQXQJVZLGULJNHLWHQ� XQG� 3HUVRQHQ��
XQG�6DFKDEIUDJHQ�VRZLH�5HFKHUFKHQ�

� (LQJDEH�YRQ�9RUJlQJHQ�LP�9RUJDQJVEHDUEHLWXQJVV\VWHP�&RP9RU��
� 3ROL]HLOLFKH� $EIUDJHQ� XQG� 5HFKHUFKHQ� LQ� GHQ� $XVNXQIWVV\VWHPHQ�

�32/$6�LQNOXVLYH�=HUWLIL]LHUXQJ��,132/��=(9,6�
���6HPHVWHU�
� *UXQGODJHQ�GHU�)RWRJUDILH�
� (LQJDEH� YRQ� 9RUJlQJHQ� �]�%�� 9HUNHKUVXQIlOOHQ�� LP�

9RUJDQJVEHDUEHLWXQJVV\VWHP�&RP9RU�LQNOXVLYH�=HUWLIL]LHUXQJ�
� (UIDVVHQ� YRQ� 2UGQXQJVZLGULJNHLWVDQ]HLJHQ� LP� 6\VWHP� 6&�2:L�

LQNOXVLYH�=HUWLIL]LHUXQJ�
���6HPHVWHU�
� 9RUEHUHLWXQJ� DXI� GDV� 3UDNWLNXP� �$XIIULVFKXQJ� &RP9RU� XQG� 32/$6��

$EIUDJH�YRQ�'DWHQ�XQG�6XFKHQ�YRQ�9RUJlQJHQ�LP�&RP9RU�±�,QGH[��
���6HPHVWHU�
� :LHGHUKROXQJ� XQG� hEXQJ� GHU� SROL]HLOLFKHQ� ,7�$QZHQGXQJHQ� �]�%��

&RP9RU��6&�2:L��32/$6��XQG�(LQZHLVXQJ�P$3&�VRZLH�9RUEHUHLWXQJ�
DXI�GLH�(UVWYHUZHQGXQJ�

/=(
�.RQWDNW���6HOEVW��

���6HPHVWHU����/=(
����/=(�.RQWDNWWUDLQLQJ����/=(�6HOEVWVWXGLXP��

���6HPHVWHU����/=(��
����/=(�.RQWDNWWUDLQLQJ����/=(�6HOEVWVWXGLXP��

���6HPHVWHU����/=(�
����/=(�.RQWDNWWUDLQLQJ��GDYRQ���/=(�/HLVWXQJVWHVW����/=(�

6HOEVWVWXGLXP��
���6HPHVWHU���/=(�

���/=(�.RQWDNWWUDLQLQJ����/=(�6HOEVWVWXGLXP��
$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

,7�$QZHQGXQJHQ��.6W������/=(��66W�����/=(��

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��7UDLQLQJ
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/HKUYHUDQVWDOWXQJ����� )DKU� XQG�6LFKHUKHLWVWUDLQLQJ
)DFKJHELHW )DKU�XQG�6LFKHUKHLWVWUDLQLQJ

,QKDOWH��6DFKJHELHWH� ���6HPHVWHU
� 3IOLFKWHQ�HLQHV�'LHQVWNUDIWIDKU]HXJI�KUHUV�
� 9RUDXVVHW]XQJHQ� I�U� GLH� ,QDQVSUXFKQDKPH� YRQ� 6RQGHU�� X��

:HJHUHFKWHQ�
� 6FKDGHQVKDIWXQJ�GHU�)DKUHU�YRQ�'LHQVW�.I]�
� 0D�QDKPHQ�QDFK�98�PLW�'LHQVW�.I]�
� 8QWHUZHLVXQJ�LQ�GDV�'LHQVWIDKU]HXJ�XQG�VHLQH�$XVVWDWWXQJ�
� $EIDKUWNRQWUROOH�
� )DKUHQ�LQ�GHU�6WDGW�XQG�LP�OlQGOLFKHQ�5DXP�
� 3U�IXQJVIDKUW�'LHQVWIDKUEHUHFKWLJXQJ�
���6HPHVWHU�
� 7HLOQDKPH�DP�)DKU��XQG�6LFKHUKHLWVWUDLQLQJ�9LHUUDG�,,�3.:��
� (UOHUQHQ�GHU�IDKUSK\VLNDOLVFKHQ�XQG�WHFKQLVFKHQ�*UHQ]HQ�HLQHV�3NZ�
� 9HUEHVVHUQ� GHU�PRWRULVFKHQ� XQG� IDKUVSH]LILVFKHQ� /HLVWXQJVIlKLJNHLW�

GXUFK� 7UDLQLQJ� HLQ]HOQHU� (OHPHQWH� E]Z�� PLWHLQDQGHU� YHUEXQGHQHU�
(OHPHQWH��EUHPVHQ��DXVZHLFKHQ��.XUYHQ�IDKUHQ�XVZ���

� (UOHUQHQ� GHU� HLJHQHQ� SK\VLVFKHQ� XQG� SV\FKLVFKHQ� *UHQ]HQ� EHLP�
)�KUHQ�HLQHV�3.:�

� 6HQVLELOLVLHUXQJ� I�U� HLQ� *HIDKUHQEHZXVVWVHLQ� XQG� DEOHLWHQ�
HQWVSUHFKHQGHU�+DQGOXQJVDOWHUQDWLYHQ�

/=(
�.RQWDNW���6HOEVW��

���6HPHVWHU����/=(
����/=(�.RQWDNWWUDLQLQJ����/=(�6HOEVWVWXGLXP��

���6HPHVWHU����/=(�
����/=(�.RQWUDNWWUDLQLQJ����/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

)DKU� XQG�6LFKHUKHLWVWUDLQLQJ��.6W������/=(��66W�����/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��7UDLQLQJ

/HKUYHUDQVWDOWXQJ����� 6FKZLPPHQ�XQG�5HWWHQ
)DFKJHELHW 3ROL]HLVSRUW�XQG�*HVXQGKHLWVI|UGHUXQJ
,QKDOWH��6DFKJHELHWH� ���6HPHVWHU

� 0D�QDKPHQ�GHU�(UVWHQ�+LOIH�LP�:DVVHU�
� 7HFKQLNHQ�GHV�%UXVW��XQG�.UDXOVFKZLPPHQV�
� 7UDLQLQJ�GHU�'LV]LSOLQ�GHV�5HWWXQJVVFKZLPPHQV�
� 6SRUWWHVW������P�6FKZLPPHQ�
� 6SRUWWHVW��5HWWXQJVVFKZLPPHQ�
� 2SWLRQDO��$EOHJHQ�GHV�'/5*�$E]HLFKHQV�LQ�6LOEHU

/=(
�.RQWDNW���6HOEVW��

���6HPHVWHU����/=(
����/=(�.RQWDNWWUDLQLQJ����/=(�6SRUWWHVW���

��/=(�6HOEVWVWXGLXP�
$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

6FKZLPPHQ�XQG�5HWWHQ��.6W������/=(��66W�����/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ 7UDLQLQJ
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/HKUYHUDQVWDOWXQJ����� .RQGLWLRQVI|UGHUQGHU�6SRUW
)DFKJHELHW 3ROL]HLVSRUW�XQG�*HVXQGKHLWVI|UGHUXQJ
,QKDOWH��6DFKJHELHWH� ���6HPHVWHU

� (LQI�KUXQJ���(UOlXWHUXQJ�GHV�0RGXOV�����9RUOHVXQJ��
� /HEHQVODQJHU�(UKDOW�GHU�N|USHUOLFKHQ�/HLVWXQJVIlKLJNHLW��9RUOHVXQJ��
� 7KHRULH�XQG�3UD[LV�GHU�/DXIWHFKQLN�
� 7KHRULH�XQG�3UD[LV�GHV�.UDIW��XQG�$XVGDXHUWUDLQLQJV��
� 6SRUWVSLHOH�]XU�(QWZLFNOXQJ�GHU�NRRUGLQDWLYHQ�)lKLJNHLWHQ�
� 6SRUWWHVW��+LQGHUQLVODXI���
���6HPHVWHU�
� 6SRUWVSLHOH�
� /DXIWUDLQLQJ�QDFK�GHU�'DXHU���XQG�,QWHUYDOOPHWKRGH�
� 6SRUWWHVW�������P�/DXI���
���6HPHVWHU�
� 7UDLQLQJ�GHU�.UDIW��XQG�/DXIDXVGDXHU�
� $EQDKPH�&RRSHU�7HVW�
� 7KHRUHWLVFKH� *UXQGVlW]H� HLQHU� LQGLYLGXHOOHQ� 7UDLQLQJVSODQXQJ� ]XU�

9HUEHVVHUXQJ�GHU�/DXIDXVGDXHU�
� 6SRUWWHVW��+LQGHUQLVODXI���
���6HPHVWHU��
� 7UDLQLQJ� GHU� .UDIWDXVGDXHU� XQG� DXVJHZlKOWHU� 6SRUWDUWHQ� GHU�

/HLFKWDWKOHWLN�
���6HPHVWHU�
� (UKDOWXQJ�XQG�9HUEHVVHUXQJ�GHU�N|USHUOLFKHQ�/HLVWXQJVIlKLJNHLW�
� /DXIWUDLQLQJ�QDFK�GHU�'DXHU���XQG�,QWHUYDOOPHWKRGH�
���6HPHVWHU�
� (UKDOWXQJ�GHU�N|USHUOLFKHQ�/HLVWXQJVIlKLJNHLW��
� 7KHRULH�� JHVXQGH� /HEHQVZHLVH� ]XP� (UKDOW� GHU� *HVXQGKHLW� XQG�

'LHQVWIlKLJNHLW�
� 6SRUWWHVW�������P�/DXI���

/=(��.RQWDNW���6HOEVW� ���6HPHVWHU����/=(
����/=(�.RQWDNWWUDLQLQJ����/=(�6SRUWWHVW����/=(�9RUOHVXQJ�

���/=(�6HOEVWVWXGLXP��
���6HPHVWHU����/=(�

����/=(�.RQWDNWWUDLQLQJ����/=(�6SRUWWHVW��
���/=(�6HOEVWVWXGLXP��
���6HPHVWHU����/=(�

����/=(�.RQWDNWWUDLQLQJ����/=(�6SRUWWHVW��
���6HOEVWVWXGLXP��

���6HPHVWHU����/=(�
����/=(�.RQWDNWWUDLQLQJ����/=(�6SRUWWHVW��

���/=(�6HOEVWVWXGLXP��
���6HPHVWHU����/=(�

����/=(�.RQWDNWWUDLQLQJ����/=(�6SRUWWHVW���
���/=(�6HOEVWVWXGLXP��
���6HPHVWHU����/=(�

����/=(�.RQWDNWWUDLQLQJ����/=(�6SRUWWHVW���
���/=(�6HOEVWVWXGLXP�

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�

.RQGLWLRQVI|UGHUQGHU�6SRUW��.6W�������/=(��66W�������/=(�
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6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�
$UW�GHU�/HKUYHUDQVWDOWXQJ 9RUOHVXQJ��7UDLQLQJ

/HKUYHUDQVWDOWXQJ����� (UVWH�+LOIH
)DFKJHELHW (UVWH�+LOIH
,QKDOWH��6DFKJHELHWH� ���6HPHVWHU

� $XIJDEHQ�XQG�8PIDQJ�GHU�(UVWHQ�+LOIH�
� 9LWDOEHGURKOLFKH�=XVWlQGH���%HZXVVWVHLQVVW|UXQJ�
� 5HWWXQJ�DXV�DNXWHU�*HIDKU��6FKXW]YHUKDOWHQ�
� :XQGHQ�XQG�:XQGYHUVRUJXQJ�
� %OXWXQJHQ�XQG�%OXWVWLOOXQJ�
� .QRFKHQ��XQG�*HOHQNYHUOHW]XQJHQ�
� %UXVW��XQG�%DXFKYHUOHW]XQJHQ�
� 9HUJLIWXQJ�XQG�9HUlW]XQJ�
� 7KHUPLVFKH�6FKlGLJXQJ��(OHNWURXQIlOOH�
� 7HVW�(UVWH�+LOIH�

/=(
�.RQWDNW���6HOEVW��

���6HPHVWHU����/=(
����/=(�.RQWDNWWUDLQLQJ����/=(�6HOEVWVWXGLXP��

$XIWHLOXQJ�GHU�/=(�GHV�
.RQWDNWVWXGLXPV��.6W���XQG�
6HOEVWVWXGLXPV��66W���DXI�
/HKUIlFKHU�

(UVWH�+LOIH��.6W������/=(��66W�����/=(�

$UW�GHU�/HKUYHUDQVWDOWXQJ /HKUJHVSUlFK��7UDLQLQJ

0RGXO��� %DFKHORU�7KHVLV

%HWUHXHU HQWVSUHFKHQG�GHV�]XJHZLHVHQHQ�7KHPDV
/HKUJHELHWH�
�EHWHLOLJWH�)DFKJHELHWH��

=XU�$XVZDKO�I�U�GLH�6WXGLHUHQGHQ�VWHKHQ�DOOH�/HKUJHELHWH��GLH�DQ�GHU�+3RO�
%%�JHOHKUW�ZHUGHQ��

6WXGLHQJDQJ 3ROL]HLYROO]XJVGLHQVW���3ROLFH�6HUYLFH
6WXGLHQODJH ���6HPHVWHU
9RUDXVVHW]XQJHQ =XU�9HUWHLGLJXQJ�ZHUGHQ�QXU�6WXGLHUHQGH�]XJHODVVHQ��GLH�DOOH�3U�IXQJHQ�

GHU� 0RGXOH� �� ELV� ��� EHVWDQGHQ� KDEHQ� XQG� GHUHQ� %DFKHORU�7KHVHQ�PLW�
PLQGHVWHQV���3XQNWHQ�EHZHUWHW�ZXUGHQ��

/HLVWXQJVSXQNWH�XQG�$XIWHLOXQJ�
/=(�����0LQ���

��/3�XQG�����/=(
���/=(�.RQWDNWVWXGLXP�������/=(�6HOEVWVWXGLXP��

3U�IXQJ 'LH�%DFKHORU�7KHVLV�LVW�XQWHU�%HDFKWXQJ�GHU�Ä*HVWDOWXQJVULFKWOLQLH��EHU�GLH�
$QIHUWLJXQJ�ZLVVHQVFKDIWOLFKHU�$UEHLWHQ³�]X�HUVWHOOHQ�XQG�HLQ]XUHLFKHQ��
9HUWHLGLJXQJ��PLQGHVWHQV�����K|FKVWHQV����0LQ�� MH�6WXGLHUHQGHQ� �GDYRQ�
PLQG�����0LQ��3UlVHQWDWLRQ�GHU���GHV�6WXGLHUHQGHQ��
*HZLFKWXQJ��%HZHUWXQJ�GHU�%DFKHORU�7KHVLV������9HUWHLGLJXQJ�����
'LH�9HUWHLGLJXQJ�GHU�%DFKHORU�7KHVLV�HUIROJW�YRU�GHU�3U�IXQJVNRPPLVVLRQ��

.RPSHWHQ]UHOHYDQ]��
%HGHXWXQJ�I�U�GHQ�
6WXGLHQJDQJ�

'LH�/HUQLQKDOWH�GHU�I�U�GDV�JHZlKOWH�7KHPD�HUIRUGHUOLFKHQ�0RGXOH�ELOGHQ�
GLH�*UXQGODJH� I�U� GDV� HLJHQVWlQGLJH�ZLVVHQVFKDIWOLFKH�%HDUEHLWHQ� HLQHV�
7KHPDV��

/HUQ]LHOH�GHV�0RGXOV 'XUFK�GLH�%DFKHORU�7KHVLV�VROO�GLH�6WXGHQWLQ�E]Z��GHU�6WXGHQW�QDFKZHLVHQ��
GDVV�HU�E]Z��VLH�EHIlKLJW�LVW��LQQHUKDOE�HLQHU�YRUJHVHKHQHQ�)ULVW�HLQ�VHOEVW�
JHZlKOWHV� 7KHPD�PLW� SROL]HLSUDNWLVFKHP�%H]XJ� LQKDOWOLFK� XPIDVVHQG�� LQ�
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PHWKRGLVFK� DXVJHUHLIWHU� )RUP� XQG� ORJLVFKHU� .RQVHTXHQ]� VSUDFKOLFK�
DQVSUHFKHQG�]X�EHDUEHLWHQ��
'HU� E]Z�� GLH� 6WXGLHUHQGH� VROO� ]HLJHQ�� GDVV� HU� E]Z�� VLH� GDV� 7KHPD� DXV�
YHUVFKLHGHQHQ� 3HUVSHNWLYHQ� LQWHUGLV]LSOLQlU� YHUNQ�SIW� EHDUEHLWHQ� XQG�
GDUVWHOOHQ� NDQQ�� %HVRQGHUHU� :HUW� ZLUG� DXI� GLH� HLJHQH� %HXUWHLOXQJ� GHU�
6DFKYHUKDOWH�XQG�9RUVFKOlJH�]X�/|VXQJVDQVlW]HQ�I�U�GLH�DXIJHZRUIHQHQ�
3UREOHPH�JHOHJW��
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$QKDQJ����

$QIRUGHUXQJHQ�DQ��
� GLH�6SUDFKSU�IXQJ�(QJOLVFK�
� GLH�6SRUWWHVWV�� (LQVDW]EH]RJHQH�6HOEVWYHUWHLGLJXQJ����(69�����(69���XQG�(69���
� GLH�6FKLH�OHLVWXQJVQDFKZHLVH�'LHQVWSLVWROH���������VRZLH�03������

XQG�����
� GHQ�/HLVWXQJVQDFKZHLV�,7�7UDLQLQJ�
� GHQ�%HUHFKWLJXQJVQDFKZHLV�]XP�)�KUHQ�YRQ�'LHQVWNUDIWIDKU]HXJHQ�
� GHQ�6SRUWWHVW�5HWWXQJVVFKZLPPHQ�
� GLH�6SRUWWHVWV�����P�6FKZLPPHQ�������P�/DXI���������P�/DXI���
� GLH�6SRUWWHVWV�+LQGHUQLVODXI���XQG�+LQGHUQLVODXI���
� GHQ�/HLVWXQJVQDFKZHLV�(UVWH�+LOIH�L�6�G�������$EVDW]���6DW]���GHU�632���%�$��

'LH�%HZHUWXQJ�GHU�3U�IXQJVOHLVWXQJHQ�LP�0RGXO�����YJO�������$EV����GHU�632���%�$���HUIROJW�DQKDQG�IROJHQGHU�
$QIRUGHUXQJHQ��

�� $QIRUGHUXQJHQ�DQ�GLH�6SUDFKSU�IXQJ�(QJOLVFK�
'LH�6SUDFKSU�IXQJ�(QJOLVFK� LVW�EHVWDQGHQ��ZHQQ�VLFK�GLH�6WXGLHUHQGHQ�P�QGOLFK�DXI�GHP�1LYHDX�%��GHV�
*HPHLQVDPHQ� (XURSlLVFKHQ� 5HIHUHQ]UDKPHQV� ]X� IDFKVSH]LILVFKHQ� 7KHPHQ� GHV� 3ROL]HLYROO]XJVGLHQVWHV�
DXVGU�FNHQ�N|QQHQ��
6LH�P�VVHQ�LQ�GHU�/DJH�VHLQ��LQ�.RPPXQLNDWLRQVVLWXDWLRQHQ�GHV�SROL]HLOLFKHQ�%HUXIVDOOWDJV��LQ�GHQHQ�VLH�PLW�
HQJOLVFKVSUDFKLJHQ� 3HUVRQHQ� NRQIURQWLHUW� ZHUGHQ�� DQJHPHVVHQ� LQ� GHU� HQJOLVFKHQ� 6SUDFKH� ]X� UHDJLHUHQ��
$XFK� VLQG� ]XU� (UUHLFKXQJ� YRQ� .RPPXQLNDWLRQV]LHOHQ� GLH� JUDPPDWLVFKHQ� XQG� SKRQHWLVFKHQ� 5HJHOQ� ]X�
EHKHUUVFKHQ��
(UOlXWHUXQJ�GHU�1LYHDXVWXIH�%��GHV�HXURSlLVFKHQ�5HIHUHQ]UDKPHQV���
'HU�*HPHLQVDPH�(XURSlLVFKH�5HIHUHQ]UDKPHQ�I�U�6SUDFKHQ��*(5��LVW�HLQ�6\VWHP��GDV�6SUDFKNRPSHWHQ]�
QDFK�JHPHLQVDPHQ�.ULWHULHQ� EHVFKUHLEW� XQG� YHUJOHLFKEDU�PDFKW��'LHV� LVW� HLQ�PLWWOHUZHLOH� LQ� JDQ]�(XURSD�
DQHUNDQQWHU�%H]XJVUDKPHQ�]XU�%HVFKUHLEXQJ�YRQ�6SUDFKNRPSHWHQ]HQ��'DV�1LYHDX�%��LVW�EHL�VHOEVWlQGLJHU�
6SUDFKYHUZHQGXQJ�HUUHLFKW��'DV�KHL�W��'LH�6WXGLHUHQGHQ�N|QQHQ�GLH�+DXSWSXQNWH�YHUVWHKHQ��ZHQQ�HLQH�NODUH�
6WDQGDUGVSUDFKH� YHUZHQGHW� ZLUG� XQG� ZHQQ� HV� XP� YHUWUDXWH� $VSHNWH� GHU� $UEHLW� JHKW�� 'LH� 6WXGLHUHQGHQ�
N|QQHQ� RKQH� 9RUEHUHLWXQJ� DQ� *HVSUlFKHQ� �EHU� 7KHPHQ� WHLOQHKPHQ�� GLH� LKQHQ� YHUWUDXW� VLQG�� GLH� VLH�
SHUV|QOLFK� LQWHUHVVLHUHQ� RGHU� GLH� VLFK� DXI� 7KHPHQ� GHV� $OOWDJV� EH]LHKHQ�� 'LH� 6WXGLHUHQGHQ� N|QQHQ� LKUH�
.HUQDXVVDJH� YHUVWlQGOLFK� NRPPXQL]LHUHQ�� 'LH� 6WXGLHUHQGHQ� N|QQHQ� 6DFKLQIRUPDWLRQHQ� �EHU� YHUWUDXWH�
5RXWLQHDQJHOHJHQKHLWHQ� DXVWDXVFKHQ�� 'LH� 6WXGLHUHQGHQ� YHUI�JHQ� �EHU� HLQ� KLQUHLFKHQG� EUHLWHV� 6SHNWUXP�
VSUDFKOLFKHU� 0LWWHO�� XP� XQYRUKHUVHKEDUH� 6LWXDWLRQHQ� ]X� EHVFKUHLEHQ�� 'LH� 6WXGLHUHQGHQ� YHUVWHKHQ� GLH�
JHEUlXFKOLFKH�$OOWDJV��RGHU�%HUXIVVSUDFKH�]XGHP�LQ�7H[WHQ��'LH�6WXGLHUHQGHQ�N|QQHQ�KlXILJ�YHUZHQGHWH�
5HGHZHQGXQJHQ��GLH�DQ�YRUKHUVHKEDUH�6LWXDWLRQHQ�JHEXQGHQ�VLQG��DXVUHLFKHQG�NRUUHNW�YHUZHQGHQ��

�� $QIRUGHUXQJHQ� I�U� GLH� 6SRUWWHVWV� (LQVDW]EH]RJHQH�6HOEVWYHUWHLGLJXQJ� �� �(69����� (69� �� XQG��
(69���

'LH� $QIRUGHUXQJ� DQ� GHQ� 6SRUWWHVW� (69� �� LVW� HUI�OOW�� ZHQQ� IROJHQGH� 7HFKQLNHQ� IDFKJHUHFKW� XQG� VLFKHU�
DQJHZHQGHW�ZHUGHQ�N|QQHQ��
������'LVWDQ]YHUKDOWHQ�]X�3HUVRQHQ�
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������$UPKHEHO��.UHX]IHVVHOJULII�XQG�)HVVHOXQJ�HLQHU�3HUVRQ��
� .RSINRQWUROOJULII�EHL�HLQHU�%OXWHQWQDKPH�EHL�HLQHU�3HUVRQ�
� $EZHKU��XQG�:HLWHUI�KUXQJVWHFKQLNHQ�
� 7HFKQLNHQ�GHV�)DOOHQV�

'LH� $QIRUGHUXQJ� DQ� GHQ� 6SRUWWHVW� (69� �� LVW� HUI�OOW�� ZHQQ� IROJHQGH� 7HFKQLNHQ� IDFKJHUHFKW� XQG� VLFKHU� LQ�
6DFKYHUKDOWHQ�DQJHZHQGHW�ZHUGHQ�N|QQHQ��
� %DVLVWHFKQLNHQ�(.$�
� 'LVWDQ]YHUKDOWHQ�]X�3HUVRQHQ�
� $UPKHEHO��.UHX]IHVVHOJULII�XQG�)HVVHOXQJ�HLQHU�3HUVRQ��
� $EZHKU��XQG�:HLWHUI�KUXQJVWHFKQLNHQ�
� ,GHQWLWlWVIHVWVWHOOXQJ�HLQHU�3HUVRQ�QDFK�)DKQGXQJ��QDFK�Ä7lWHU�DXI�IULVFKHU�7DW³�E]Z��EHL�HLQHU�KLOIORVHQ�

3HUVRQ�LQ�9HUELQGXQJ�PLW�HLQHU�'XUFKVXFKXQJ��JHJHQ�GHQ�:LGHUVWDQG�GHU�EHWURIIHQHQ�3HUVRQ��
� %OXWSUREHQHQWQDKPH�JHJHQ�GHQ�PDVVLYHQ�:LGHUVWDQG�HLQHU�JHIHVVHOWHQ�E]Z��QLFKW�JHIHVVHOWHQ�3HUVRQ�

'LH� $QIRUGHUXQJ� DQ� GHQ� 6SRUWWHVW� (69� �� LVW� HUI�OOW�� ZHQQ� IROJHQGH� 7HFKQLNHQ� IDFKJHUHFKW� XQG� VLFKHU�
DQJHZHQGHW�ZHUGHQ�N|QQHQ��
� 'LVWDQ]YHUKDOWHQ�]X�3HUVRQHQ�
� $UPKHEHO��.UHX]IHVVHOJULII�XQG�)HVVHOXQJ�HLQHU�3HUVRQ��
� $EZHKU��XQG�:HLWHUI�KUXQJVWHFKQLNHQ�
� ,GHQWLWlWVIHVWVWHOOXQJ�HLQHU�3HUVRQ�EHL�KlXVOLFKHU�*HZDOW��5XKHVW|UXQJ��QDFK�Ä7lWHU�DXI�IULVFKHU�7DW³�LQ�

9HUELQGXQJ�PLW�HLQHU�'XUFKVXFKXQJ��JHJHQ�GHQ�:LGHUVWDQG�GHU�EHWURIIHQHQ�3HUVRQ��

�� $QIRUGHUXQJHQ�DQ�GLH�6FKLH�OHLVWXQJVQDFKZHLVH�'LHQVWSLVWROH���������VRZLH�03�����XQG�����
'HU�6FKLH�OHLVWXQJVQDFKZHLV�'LHQVWSLVWROH������XQG���LVW�MHZHLOV�EHVWDQGHQ��ZHQQ�GLH�/HLVWXQJHQ�JHPl��1U��
������GHU�3ROL]HLGLHQVWYHURUGQXQJ������3'9������LQ�GHU�MHZHLOV�DP�3U�IXQJVWDJ�JHOWHQGHQ�)DVVXQJ�HUEUDFKW�
ZHUGHQ��
'HU�6FKLH�OHLVWXQJVQDFKZHLV�03�����XQG�����LVW�MHZHLOV�EHVWDQGHQ��ZHQQ�GLH�/HLVWXQJHQ�JHPl��1U��������GHU�
3ROL]HLGLHQVWYHURUGQXQJ������3'9������LQ�GHU�MHZHLOV�DP�3U�IXQJVWDJ�JHOWHQGHQ�)DVVXQJ�HUEUDFKW�ZHUGHQ��

�� $QIRUGHUXQJHQ�DQ�GHQ�/HLVWXQJVQDFKZHLV�,7�7UDLQLQJ��
'LH�6WXGLHUHQGHQ�N|QQHQ�GLH�SROL]HLOLFKHQ�'9�$QZHQGXQJHQ�&RP9RU��32/$6�XQG�6&�2:L�EHGLHQHQ�XQG�
NHQQHQ�GLH�GDWHQVFKXW]UHFKWOLFKHQ�%HVWLPPXQJHQ��
'HU�/HLVWXQJVQDFKZHLV�VHW]W�VLFK�DXV���(LQ]HOWHVWV�]XVDPPHQ��

(LQ]HOWHVW���� 32/$6�

'LH�6WXGLHUHQGHQ�KDEHQ�HLQH�NOHLQH�5HFKHUFKH�LQ�32/$6�$XVNXQIW�]X�HLQHP�YRUJHJHEHQHQ�6DFKYHUKDOW���
3HUVRQHQEHVFKUHLEXQJ� GXUFK]XI�KUHQ� XQG� HLQ� GD]XJHK|ULJHV� .UDIWIDKU]HXJ� LQ� GHU� 'DWHQEDQN� .%$�
DXI]XILQGHQ�� 'LH� $XIJDEH� LVW� HUI�OOW�� ZHQQ� GLH� JHVXFKWH� 3HUVRQ� LP� 6\VWHP� HLQGHXWLJ� LGHQWLIL]LHUW� XQG�
QDPHQWOLFK�HUPLWWHOW�ZXUGH��VRZLH�GDV�.UDIWIDKU]HXJ�GHU�3HUVRQ�]XJHRUGQHW�ZXUGH��
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(LQ]HOWHVW���� &RP9RU�
'LH� 6WXGLHUHQGHQ� KDEHQ� HLQH� $Q]HLJH� QDFK� HLQHP� YRUJHJHEHQHQ� 6DFKYHUKDOW� LQ� &RP9RU� YROOVWlQGLJ�
HLQ]XJHEHQ�� GLH� HUIRUGHUOLFKHQ� )RUPXODUH� EHL]XI�JHQ� XQG� GLH� YROOVWlQGLJH� $Q]HLJH� DXV]XGUXFNHQ�� 'LH�
$XIJDEH�LVW�HUI�OOW��ZHQQ�GHU�9RUJDQJ�TXDOLWlWVJHUHFKW�GRNXPHQWLHUW�ZXUGH��DXVJHGUXFNW�XQG�GLH�.DWDORJZHUWH�
ULFKWLJ�DQJHZDQGW�ZXUGHQ��

(LQ]HOWHVW���� 6&�2:L��
'XUFK�GLH�6WXGLHUHQGHQ�LVW�HLQH�$Q]HLJH�LQ�6&�2:L�QDFK�HLQHP�YRUJHJHEHQHQ�6DFKYHUKDOW�]X�HUVWHOOHQ��'LH�
$XIJDEH�LVW�HUI�OOW��ZHQQ�GLH�$Q]HLJH�TXDOLWlWVJHUHFKW�GRNXPHQWLHUW�ZXUGH��

'HU�/HLVWXQJVQDFKZHLV� LVW�HUIROJUHLFK�EHVWDQGHQ��ZHQQ�DOOH�GUHL�(LQ]HOWHVWV�HUI�OOW�ZXUGHQ��'LH�(LQ]HOWHVWV�
ZHUGHQ�YRQ�GHQ�7UDLQHUQ��7UDLQHULQQHQ�,7�GXUFKJHI�KUW�XQG�EHZHUWHW��

�� $QIRUGHUXQJHQ�DQ�GHQ�%HUHFKWLJXQJVQDFKZHLV�]XP�)�KUHQ�YRQ�'LHQVWNUDIWIDKU]HXJHQ�
'LH�6WXGLHUHQGHQ�KDEHQ�LP�5DKPHQ�HLQHU�3U�IXQJVIDKUW�GHQ�1DFKZHLV�]X�HUEULQJHQ��GDVV�VLH�
� �EHU�)DKUIHUWLJNHLWHQ�YHUI�JHQ��HLQ�'LHQVWNUDIWIDKU]HXJ�VLFKHU�]X�I�KUHQ���
� LQ� EHVRQGHUHP� 0D�H� HLQHQ� GHIHQVLYHQ�� DXI� GLH� VWULNWH� $FKWXQJ� EHVWHKHQGHU� YHUNHKUVUHFKWOLFKHU�

9RUVFKULIWHQ�DXVJHOHJWHQ�)DKUVWLO�SIOHJHQ�XQG�KLHUGXUFK�DQGHUHQ�9HUNHKUVWHLOQHKPHUQ�HLQ�%HLVSLHO�JHEHQ��
� GLH�EHVRQGHUH�$XVU�VWXQJ�YRQ�GLHQVWOLFKHQ�(LQVDW]IDKU]HXJHQ�EHGLHQHQ�XQG�HLQ]XVHW]HQ�YHUP|JHQ��

'LH�3U�IXQJ�LVW�QLFKW�EHVWDQGHQ��ZHQQ�
� GLH� EHL� GHU�3U�IXQJVIDKUW� HUEUDFKWHQ� /HLVWXQJHQ� YRQ� GHQHQ� XQWHU�3XQNW� �� JHQDQQWHQ�$QIRUGHUXQJHQ�

ZHVHQWOLFK�DEZHLFKHQ��
� HV�EHL�GHU�3U�IXQJVIDKUW�]X�HLQHU�*HIlKUGXQJ�RGHU�6FKlGLJXQJ�'ULWWHU�NRPPW�RGHU�HLQH�VROFKH�QXU�GXUFK�

GDV�(LQJUHLIHQ�GHV�7UDLQHUV���GHU�7UDLQHULQ�DEJHZHQGHW�ZHUGHQ�NDQQ��

'LH� 3U�IXQJ� LVW� GXUFK� HLQH�Q�� 7UDLQHU� �� 7UDLQHULQ� )67� GXUFK]XI�KUHQ�� %HL� %HVWHKHQ� GHU� 3U�IXQJ� LVW� GLH�
'LHQVWIDKUEHUHFKWLJXQJ� ]X� HUWHLOHQ�� %HL� 1LFKWEHVWHKHQ� LVW� GHQ� 6WXGLHUHQGHQ� *HOHJHQKHLW� ]X� JHEHQ�� GLH�
3U�IXQJ�LQ�GHU�EHVWHKHQGHQ�)ULVW�JHPl������������632���%�$��]X�ZLHGHUKROHQ��'HU�'HNDQ�NDQQ�DXI�$QWUDJ�
LQ� 9RUEHUHLWXQJ� DXI� GLHVH� 3U�IXQJ� GLH� 7HLOQDKPH� DQ� HLQHU� GLHQVWOLFKHQ� 1DFKVFKXOXQJVPD�QDKPH�
HUP|JOLFKHQ��'LHVH�0D�QDKPH�GDUI� MHGRFK�GLH�+lOIWH�GHU� LP�&XUULFXOXP�YRUJHVHKHQHQ�6WXQGHQ]DKO�QLFKW�
�EHUVFKUHLWHQ��
1HEHQ�GHP�%HUHFKWLJXQJVQDFKZHLV�]XP�)�KUHQ� YRQ�'LHQVWNUDIWIDKU]HXJHQ�DEVROYLHUHQ�GLH�6WXGLHUHQGHQ�
GDV�)DKU��XQG�6LFKHUKHLWVWUDLQLQJ�9LHUUDG�,,�3.:���
'LHVH� EHLGHQ� 7HLOOHLVWXQJHQ� HUI�OOHQ� ]XVDPPHQ� GHQ� /HLVWXQJVQDFKZHLV� JHPl�� �� ��� $EV�� �� 1U�� ���
632���%�$���

�� $QIRUGHUXQJHQ�LP�6SRUWWHVW�5HWWXQJVVFKZLPPHQ�
'LH�$QIRUGHUXQJ�DQ�GHQ�6SRUWWHVW�5HWWXQJVVFKZLPPHQ�LVW�HUI�OOW��ZHQQ�PLQGHVWHQV�GLH�$QIRUGHUXQJHQ�GHV�
Ä'HXWVFKHQ�5HWWXQJVVFKZLPPDE]HLFKHQV³�LQ�%URQ]H�HUI�OOW�ZHUGHQ��
� -H�����P�6FKZLPPHQ�LQ�%DXFK��XQG�5�FNHQODJH�XQWHU����0LQXWHQ�
� ����P�.OHLGHUVFKZLPPHQ�LQ�K|FKVWHQV���0LQXWHQ�
� 'UHL�YHUVFKLHGHQH�6SUXQJWHFKQLNHQ�LQV�:DVVHU�DXV��P�6SUXQJK|KH�
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� ���P�6WUHFNHQWDXFKHQ�
� =ZHLPDOLJHV� 7LHIWDXFKHQ� ELV� �� P� DE� :DVVHUREHUIOlFKH� XQG� %HUJHQ� HLQHV� �� NJ� 7DXFKULQJHV� RGHU�

JOHLFKDUWLJHQ�*HJHQVWDQGHV�
� ���P�7UDQVSRUWVFKZLPPHQ�XQG����P�6FKOHSSVFKZLPPHQ�
� %HIUHLXQJVWHFKQLNHQ�DXV�8PNODPPHUXQJHQ�XQG�+DOVZ�UJHQ�
� .RPELQLHUWH�5HWWXQJV�EXQJ�]XP�%HUJHQ�YRQ�3HUVRQHQ�ELV�]XU�6LFKHUXQJ�DQ�/DQG�
� 1DFKZHLV�GHU�WKHRUHWLVFKHQ�.HQQWQLVVH�]XU�HUVWHQ�+LOIH�EHL�:LHGHUEHOHEXQJ�VRZLH�]XU�*HIDKUHQDEZHKU�

DQ�*HZlVVHUQ�EHL�%DGH���%RRW��XQG�(LVXQIlOOHQ�

�� $QIRUGHUXQJHQ�I�U�GLH�6SRUWWHVWV�����P²6FKZLPPHQ�������P�/DXI���������P�/DXI���
'LH�$QIRUGHUXQJHQ�VLQG�MHZHLOV�HUI�OOW��ZHQQ�IROJHQGH�=HLWHQ�QLFKW��EHUVFKULWWHQ�ZHUGHQ��

'LV]LSOLQ��-DKUH ELV���
LQ�0LQXWHQ

���ELV���
LQ�0LQXWHQ

���ELV���
LQ�0LQXWHQ

���ELV���
LQ�0LQXWHQ

���ELV���
LQ�0LQXWHQ

�����P�/DXI������
0lQQHU� ������ ������ ������ ������ ������
�����P�/DXI������
)UDXHQ� ������ ������ ������ ������ ������
���P�6FKZLPPHQ
0lQQHU� ������ ������ ������ ������ ������
���P�6FKZLPPHQ
)UDXHQ� ������ ������ ������ ������ ������

�� $QIRUGHUXQJHQ�I�U�GLH�6SRUWWHVWV�+LQGHUQLVODXI���XQG�+LQGHUQLVODXI���
'HU�+LQGHUQLVODXI���XQG���LVW�MHZHLOV�EHVWDQGHQ��ZHQQ�GLH�(OHPHQWH�
�� 5ROOH�DXI�0DWWH�
�� .DVWHQ�VHLWZlUWV�
�� .DVWHQ�PLW�%DOO�
�� /DXI�PLW�%DOO�
�� %DQN�OlQJV�
�� 6HLO�
�� .DVWHQ�OlQJV�
�� 6FKUlJEDQN�
�� 6FKOlQJHOODXI�
�� 3IHUG��EHUZLQGHQ�
�� =LHO�
LQ�GLHVHU�5HLKHQIROJH�GXUFKODXIHQ�ZHUGHQ�XQG�IROJHQGH�=HLWHQ�QLFKW��EHUVFKULWWHQ�ZHUGHQ�

'LV]LSOLQ��
-DKUH

ELV���
LQ�0LQXWHQ

���ELV���
LQ�0LQXWHQ

���ELV���
LQ�0LQXWHQ

���ELV���
LQ�0LQXWHQ

���ELV���
LQ�0LQXWHQ

+LQGHUQLVODXI
0lQQHU� ������ ������ ������ ������ ������
+LQGHUQLVODXI
)UDXHQ� ������ ������ ������ ������ ������
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'LH�=HLWQDKPH�EHJLQQW�LQ�GHP�0RPHQW��LQ�GHP�GHU�3U�IOLQJ�VHOEVWlQGLJ�GHQ�/DXI�EHJLQQW�XQG�HQGHW��ZHQQ�
GLH�=LHOOLQLH�GXUFKODXIHQ�ZLUG��

%HL� GHP� +LQGHUQLVODXI� �� LVW� GXUFK� GLH� 6WXGLHUHQGHQ� QDFK� $EVROYLHUHQ� GHV� +LQGHUQLVSDUFRXUV� LQ� GHU�
YRUJHJHEHQHQ� =HLW� LP� GLUHNWHQ� $QVFKOXVV� ]XVlW]OLFK� HLQH� IDFKJHUHFKWH� )HVVHOXQJ� HLQHU� 3HUVRQ� ]XU�
%HVWlWLJXQJ� GHU� $QZHQGXQJVEHUHLWVFKDIW� GHU� +LOIVPLWWHO� N|USHUOLFKHU� *HZDOW� QDFK� YRUDQJHJDQJHQHU�
SK\VLVFKHU�%HODVWXQJ�GXUFK]XI�KUHQ��'HU�+LQGHUQLVODXI��� LVW� LQVJHVDPW�EHVWDQGHQ��ZHQQ�GHU�+LQGHUQLVODXI�
�3DUFRXUV� VLHKH� REHQ�� LQ� GHU� YRUJHJHEHQHQ� =HLW� DEVROYLHUW� ZXUGH� XQG� LP� $QVFKOXVV� HLQH� IDFKJHUHFKWH�
)HVVHOXQJ�HLQHU�3HUVRQ�GXUFKJHI�KUW�ZXUGH���
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5HLKHQIROJH�+LQGHUQLVODXI��JUDSKLVFKH�'DUVWHOOXQJ��

�� $QIRUGHUXQJHQ�DQ�GHQ�/HLVWXQJVQDFKZHLV�(UVWH�+LOIH�
'HU�/HLVWXQJVQDFKZHLV�LVW�HUEUDFKW��ZHQQ�HU�QDFK�GHU�3XQNWHEHZHUWXQJ�I�U�GHQ�(UVWH�+LOIH�*UXQGOHKUJDQJ�
JHPl��GHQ�LQKDOWOLFKHQ�$QJDEHQ�GHU�%**���*89�*�����GHU�'HXWVFKHQ�*HVHW]OLFKHQ�8QIDOOYHUVLFKHUXQJ�LQ�
GHU�DP�3U�IXQJVWDJ�JHOWHQGHQ�)DVVXQJ�EHVWDQGHQ�LVW�
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$QKDQJ���

$EN�U]XQJVYHU]HLFKQLV�

$$2� $OOJHPHLQH�$XIEDXRUJDQLVDWLRQ�
$),6� $XWRPDWLVLHUWHV�)LQJHUDEGUXFNLGHQWLIL]LHUXQJVV\VWHP�
$3&� $UEHLWVSODW]FRPSXWHU�
%$%� %XQGHVDXWREDKQ�
%$2� %HVRQGHUH�$XIEDXRUJDQLVDWLRQ�
%EJ3RO*� %UDQGHQEXUJLVFKHV�3ROL]HLJHVHW]�
%G/� %HXUWHLOXQJ�GHU�/DJH�
%.DW9� %X�JHOGNDWDORJYHURUGQXQJ�
%26� %HK|UGHQ�XQG�2UJDQLVDWLRQHQ�PLW�6LFKHUKHLWVDXIJDEHQ�
%70*� %HWlXEXQJVPLWWHOJHVHW]�
&RP9RU� &RPSXWHUJHVW�W]WH�9RUJDQJVEHDUEHLWXQJ�
&9�,QGH[� &RP9RU�,QGH[�
'$'� '1$�$QDO\VH�'DWHL�
'/5*� 'HXWVFKH�/HEHQV�5HWWXQJV�*HVHOOVFKDIW�
'1$� 'HR[\ULERQXFOHLF�DFLG��
('�%HKDQGOXQJ� (UNHQQXQJVGLHQVWOLFKH�%HKDQGOXQJ�
('�',� (UNHQQXQJVGLHQVW�'LJLWDO�
(.$� (LQVDW]VWRFN�NXU]��DXV]LHKEDU�
(/%26� (LQVDW]OHLWV\VWHP�I�U�%HK|UGHQ�XQG�2UJDQLVDWLRQHQ�PLW�6LFKHUKHLWVDXIJDEHQ�
(05.� (XURSlLVFKH�0HQVFKHQUHFKWVNRQYHQWLRQ�
(06� (LQVDW]PHKU]ZHFNVWRFN�
(69�� (LQVDW]EH]RJHQH�6HOEVWYHUWHLGLJXQJ��
(8� (XURSlLVFKH�8QLRQ�
(XURSRO� (XURSlLVFKHV�3ROL]HLDPW�
(86ND� (OHNWURQLVFKH�8QIDOOW\SHQVWHFNNDUWH�
)$0� )OH[LEOHV�$UEHLWV]HLWPRGHOO�
)DVW�,'� )DVW�,GHQWLILFDWLRQ��
)(0� )�KUXQJV��XQG�(LQVDW]PLWWHO�
)H9� )DKUHUODXEQLV�9HURUGQXQJ�
)67� )DKU��XQG�6LFKHUKHLWVWUDLQLQJ�
)=9� )DKU]HXJ�=XODVVXQJVYHURUGQXQJ�
J�'�� JHKREHQHU�'LHQVW�
**�� *UXQGJHVHW]��
*(5�� *HPHLQVDPHU�(XURSlLVFKHU�5HIHUHQ]UDKPHQ�I�U�6SUDFKHQ�
*0)� *UXSSHQEH]RJHQH�0HQVFKHQIHLQGOLFKNHLW��
+RVS2� +RVSLWDWLRQVRUGQXQJ�
+3RO�%%� +RFKVFKXOH�GHU�3ROL]HL�GHV�/DQGHV�%UDQGHQEXUJ�
+8� +DXSWXQWHUVXFKXQJ�
,0.� ,QQHQPLQLVWHUNRQIHUHQ]�
,132/� ,QIRUPDWLRQVV\VWHP�3ROL]HL�
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,7� ,QIRUPDWLRQVWHFKQLN�
,X.� ,QIRUPDWLRQV��XQG�.RPPXQLNDWLRQVWHFKQLN�
.I]� .UDIWIDKU]HXJ�
.30'� .ULPLQDOSROL]HLOLFKHU�0HOGHGLHQVW�
.S6� .ULPLQDOSROL]HLOLFKH�SHUVRQHQEH]RJHQH�6DPPOXQJHQ�
.6W� .RQWDNWVWXGLXP�
/)� /HLWIDGHQ�
/=(� /HUQ]HLWHLQKHLW��
P$3&� PRELOHU�$UEHLWVSODW]FRPSXWHU�
0(*$� 0RELOH�(LQVDW]HLQKHLW�JHJHQ�*HZDOW�XQG�$XVOlQGHUIHLQGOLFKNHLW�
0,.� 0LQLVWHULXP�GHV�,QQHUQ�XQG�I�U�.RPPXQDOHV�
03� 0DVFKLQHQSLVWROH�
06�2IILFH� 0LFURVRIW�2IILFH�
2/$)� 2IILFH�(XURSpHQ�GH�/XWWH�$QWL�)UDXGH�
2:L� 2UGQXQJVZLGULJNHLW�
3%HI*� 3HUVRQHQEHI|UGHUXQJVJHVHW]��
3&� 3HUVRQDO�&RPSXWHU�
3'9� 3ROL]HLGLHQVWYRUVFKULIW�
3(0� 3ROL]HLOLFKHV�(LQVDW]PRGHOO��
3(3� 3ODQXQJV��XQG�(QWVFKHLGXQJVSUR]HVV�
3+X67� 3ROL]HLKXEVFKUDXEHUVWDIIHO�
3,$9� 3ROL]HLOLFKHU�,QIRUPDWLRQV��XQG�$QDO\VH�9HUEXQG�
3.6� 3ROL]HLOLFKH�.ULPLQDOVWDWLVWLN�
30.� 3ROLWLVFK�PRWLYLHUWH�.ULPLQDOLWlW�
32/$6� 3ROL]HLOLFKHV�$XVNXQIWVV\VWHP�6WUDIVDFKHQ�
36*� 3ROL]HLVSRUW�XQG�*HVXQGKHLWVI|UGHUXQJ�
56*� 5HL]VWRIIVSU�KJHUlW�
37(� 3ROL]HLOLFKH�7DNWLN�XQG�(LQVDW]WUDLQLQJV�
6&�2:,� 2UGQXQJVZLGULJNHLWHQYRUJDQJVEHDUEHLWXQJVV\VWHP��
6,6� 6FKHQJHQHU�,QIRUPDWLRQVV\VWHP�
6.(� 6R]LDONRPSHWHQ]�(QWZLFNOXQJ��
66W� 6HOEVWVWXGLXP�
6W$� 6WDDWVDQZDOWVFKDIW�
6W*%� 6WUDIJHVHW]EXFK�
6W32� 6WUDISUR]HVVRUGQXQJ�
6W9*� 6WUD�HQYHUNHKUVJHVHW]�
6W92� 6WUD�HQYHUNHKUVRUGQXQJ�
6W9=2� 6WUD�HQYHUNHKUV�=XODVVXQJV�2UGQXQJ�
6:� 6RQGHUZDJHQ�
76.� 7UDLQLQJ�6R]LDOHU�.RPSHWHQ]HQ�
79� 7HOHYLVLRQ�
98� 9HUNHKUVXQIDOO�
9h� 9HUNHKUV�EHUZDFKXQJ�
9Z9I*�� 9HUZDOWXQJVYHUIDKUHQVJHVHW]���
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